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This Equity Line of Credtt Moitcage ismadethis . 20 dayof __Apridl . . 1998 _
between the Morigager. . Stevel J. Topel and Amy J. Topel, his wife, not as joint tenants
or tensnts in common but_us tenants by the eatirety

(therein "Borrowar ™), and ine hiorngaces, LaSalle Narional Bank. a nationat banking association. whese addrass is 135

South LaSalie Street, Chicago, Ninois 80874 {in2tein “Lender™).
Vhereas, Borrower and Lender have enterac irto an Equity Line of Credit Agreement (the “Agresment”), dated
CoAprdl 2019 98__ pursuantioavhich Borrower may from time to tme borrow from Lender sums
. which shal! not in ihe aggregate cutstanding principa. baisnce exceed $200,000.00.__ . plus interest.
. Borrowings under the Agreement will lake the form of revolving Credit loans es cescribed in paragraph 16 below {“Loans™).
Interast an the Loans borrowed pursuant 10 the Agreement is réyable at the rate or rales and at {he time provided for
in the Agreement. Unless otherwise agreed in writing by Lender i Scrrower, all revoluing foans outstanding under the
Agreement on or after ... Qetober 20 S . e
1998 . ‘cg»;mer sith mterest thoreon. may be declared dus @nd mwae on damand. In any event, ali Loans
barrewed under the Agreement plus interest thereon must berepaic by [ dprdl 20 2018 __,

(the “Fina! Maiuniy Date”}.

To Sacure 1o Lender the repayment of the Loans mace pursuani to the Agreement, 'as amended or modified, with interest
-./___ thereon, the payment of ail other sums, with interest {hereon, advanced in accordance Herewiih 10 protect th2 security
of this Mortgage, and the performance of the convenants and agreemenis of Borrower corained herein and in the Agree-

— ment, Borrower does hereby mornigage, grant and convey o Lencer the follcwing described properly
._/ . - . -
located in the Courmty of _ . Cook e . State of Hlinois:

Lot 17 in Albert Wisner;s subdivision of southeast 1/4 of the southwest 1;% = section
20, township 40 north, range 14, east of the third principal meridian, in Couk County,
T1linois.

which has the adcress of _1427 W._School_St. Chicago, IL_60657_PIN#14-20-325-013-0000

(herein "Property Address™).

Together with all the improvenients now or hereafter erected cn the property. and all easements, rights, appurtenances,
~ rels, toyalties, mineral, oil and gas rights and profits, water, water righls, and water stock, and ali lixtures ncw or hareafter

attached to the property, all of which, including repiacements and additions theseio, shall be deemed to be and remain

=~ apart of the property covered by this Morigage; and ali of the foregoing, together with said preperty {or leasehold estate

- if this Morigage is on a ieasehold} are herein referred 1¢ as the “"Property™.
\ . Borrgwear covenants that Borrower is lawiully seized of the estate hereby conveved and nas the right {o morigage, grant
\J 2nd convey the Property. and that Borrower will warrant and defend gererally the title to the Propeny against all claims

and demangs, subject 1o any morigages, ceclarztions, easements of restrictions listed in a schedule ol exceplions (o coverage

in any titie insurance policy insuring Lender’s interest in the Prgrﬁ £ 5 A %f‘n??’ﬂ
-, ~ {
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4. Inspection. Lender may make or cause 10 be made reasonable eniries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior (0 any such inspection specifying reasonable cause thereof related to Lender’s
interest in the Property.
& Condemnation. The Proceeds of any award or claim for damages. cirect or conseqguential, in connection with ary con-
demnation or other taking of the Property or pait hereo!, or for corveyance in iieu of condemnaiion, are hereby assigned
and shall be paid 1o Lender in the event of a tetal or partial taking of the Property, or par hereo!, or for conveyance in
fleu of condemnation, are hereby assigned and shaki be paic to Lender. In the even: of & ictal of partial taking of the Propeany,
the procesds shall be applied o the sums secured by this Morigage. with the excess, if any, paid (¢ Borrower.
-7 1j the Property is abandonad by Borrower, or i, alter notice by Lender to Sorrower that the condemncr offers 10 make
an award or seltle a claim lor damages, Borrower lails 10 respond to Lender within 30 days alier the date such notice
is mailed. Lender is authorized 10 collect and apply the proceeds, at Lender’s option, eithar o restoration or repair of the
Property or 1o the sums secured by this Morigage.

Unizss Ltender and Borrower otherwise agree in writing, any such application of proceads o principal shall not excead
or postpore tha due date of any payment Cue uncer the Agieement or change the amount of such payment.

9. Borrower Not Zsolrased. Extension of the time for payment or modification of any other term of the Agreement ot this
Morigage granted by Lencer 0 any successor in interest of Borrower shall not operate to release, in any manner, e labiii-
ty of the original Borrown: 200 Borsower’s successors in interest. Lender stiall not be required to commence proceedings
against such successors or rafuse o extend time for payment or othenwise modily any term of the Agreemeni or this
Morigage by reason of any deirand made by the original Borrower and Borrower’s successors in interast.

10. Forbearance by Lender Not@ "Waiver. Any forbearance by Lender in exercising any right or remedy under ihe Agree-
mant or hereunder, or othenwise aitorded by applicaiion law, shall not be a waiver of or preciude the exercise of any such
right or remedy. The procurement of insurzace of the payment of taxes or other liens or charges by Lencer shall not be
2 waiver of Lender's right 1o accelerate the matunty of the agreemant secured by this Mortgage.

11. Remedies Cumulative. All remedies providasin this Mortgage are ¢istingt ang cumulative (o any other right or remedy
under this Morigage or aticrded by law or equity, and may be exercised cencurrently, indapendenily or successively.

12. Successors and Assigns Bound; Joinl and Sevziai Liability; Captions. The covenants and agreemenis herein con-
1ained shall bind, and the rights hereunder shail inure to IMe vespective successors and assigns of Lender and Borrower.
All covenants and agreements ¢f Borrowers shzil be joini.and.several. The cagtions anc headings of the paragraphs ol
this Mortgage are for convenience oniy and are not to be usec o' interpret or define the provisions hereol. The term imerest
as used herein shalt mean and include all finance charges undae the Agreement.

13. Notice. Except for any rotice required under applicable law to be wen in another manner, (2 any netice to Borrower
provided for in this Morigage shall be given by mailing such notice by ccriiled mail, addressed to Borrower al the Property
Acdress or at such other address as Borrower may designaie by notice 10 l.encer as provided herein. and {b) any notice
to Lender shall be given by certified mail, relurn receipt requesied 1o Lender's 4ddress stated herein of to such other ad-
dress as Lender may designate by nctice to Borrower as provided herein. Any aour2 provided for in this Mongage shall
be deemed to nave been given to Borrower or Lender when given in the manner Z2signated tharein,

14. Governing Law; Severability, This Mortgage shall be governed by the law of the State of {llinois. In the event that
any pravision or clzuse of this Mortgage or the Agreement conflicis with applicable iaw, such.Contlict shall not afiect other
provisions of this Mortgage or the Agreement which can be given elfect without th2 conflicting s7vision, and 1o this end
the arovisions of the Mortczge and the Agreement are declared 10 be severable.

15. Borrower's Copy. Borrower shall be lurnishec a conformed copy of the Agreement and of this Moncage at the time
of execution or alter recordation hereol.

16. Revolving Credit Loan. This Mortgage is given [0 secure a revsiving credit loan and shall secure not only presently
existing incebledness under the Agreement bul also future advances, whether such advances are obligatory or to be made
at the opticn of the Lender. or otherwise, as are made within 20 years from the date heresl, 1o the same exieni as if such
future agvances were mzce on the date of the execution of this Morigage, alihough there may be no advance made at
the time of exacution of this Mortgage and aithough ther2 may be no indebtedness secured hereby cutstanding at the
time zny advance is mace. The han of this Morigage shali be valid as to all indebiedness secured hereby. including luture
advances, from the time of its iiling for record in the recorder’s or registrar's office of the couniy in which the Proparty
ic located. The iotal amount of indebiedness secured hereby may increase or decrease irom time 10 time, but the total
unsaid balance of indebiness secured hereby (including disbursements which the Lender inay maxke under this Morigage,
the Agreement, or any other cecument with respect thereto) at any one time outstanding shali not exceed a maximum
principa amountof $_200,000.00__________, plus interest thereon and any disbursemenis made icr payment of taxes,
special assessments or insurance on the Properly and interest on such disbursements {all such indebledness being
nereinafter referred {9 as the ““maximum amount secured herehy”'}. This Morigage shall be valid and have priorily over
all subsaguent liens and encumbrances, including statutory liens, excepling Solely laxes and assessments levied on
the Property, (o the exient of the maximum amouni secured heredy,
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