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MORTGAGE

THIS MORTGAGE (*Cecurity Instrument'} is given on May 26, 1998 . The mongagor is
James W. Taylor an: Cynthia G. Taylor, Husband and Wife

{"Borrower’). This Security instrument is civento LaSalie Bank, F.S.B., A Corp. of the
United States of America . which is organized and
existing under the laws of The Uaieed States of America . and whose address is
4242 N. Harlem Ave., Norridge, [L 30634

("Lender’}. Borrower owes Lender the principal sim o' One Hundred Twenty Three Thousand tive
Hundred Doilars and no/i00 Doltars
4.5 §123,500.00 ). This debt is evidencey by Borrower's note dated the same date as this
Security Instrumart {"Note”), which provides for monthly gayinents, with the full debt. if not paid earier, due
and payable on January 13, 2022 . This Securiy Instrument secures to Lendes: (a) the
repayment of the debt evidenced by the Note, with interest. 2nd 2! rerewais, extensions and modifications
of the Note; {b) the payment of ail other sums, with inierest, advapced under paragraph 7 10 protect the
secuyrity of this Security instrument; and (c) the periormance of botrorver’s covenants and agreemants
under this Security insirument and tha Nete. For this purpose, Borrowerwes herehy morigage, grant and

convey to Lexder the iolloving described property located in Cook
Couniy, Hlinois:

{_IN THE SOUVHREST i/4 OF
D PRIRCIPAL MEXIDIAN, AC
CUMERT RO, 7999620 N €

16-30-30%-014 ,

wihich has the address of 2819 Maple
[STREET]
illinois 80402 {"Propenty Address™);

1ZIP CGDE]
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10. Condemnation. The proceeds of any award or claim for damages. duect or consequentiai, in
conneclion with any condermnation or other taking of any par of the Property. or lor conveyance in lieu of
condemnation, are hereby assigned and shall be paid o Lender.

tn the event of a tota! taking of the Propeny. the proceeds shall te applied to the sums secuted by this
Secerity Instrument, whether or not then due, with any excess paid {o Botrower. In the event of a partial
1aking cf the Property in which the fair market vafue of the Property immediately belore the takang is equal
1o or greater than the amount of the sums secured by this Security Instrument immadiately belore the
taking, unless Borrowet and Lender ctherwise agree in writing. the sums secuted by ihis Security
instrurnant shall be reduced by the amount of the proceeds multiptiad by the following fraction: (a) the total
amount of the sums secured immediately belore the taking. divided by (b the tair market value of the
Property inimediately belore the laking. Any balance shail be paid to Borrower. [n the event of a pantial
taking of the Property i which the fair market value of the Property knmediaiely belore the taking is less
than the ancant of the sums secured immediately befcre the !eking, unless Bonower and Lender
otheraise agros irwhiting or unless applicabie law otherwise provides, the proceeds shall be appfied to the
sums secured by Pus-Security instrument whether or not the sums are then Sue.

if the Propanty is-abandoned by Borrower, or if. alter notice by Lender 1o Borrower that the condemnor
offers 1o make an awar¢’ o/ sefile a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the nctice s given, Lender is authorized to collect and apply the proceeds. at its optian,
gither to restoration or repair of the 2roperty or to the sums secured by this Security Insteument, vihather o
rol then due.

Untess Lender and Bonrower olhenvise agree in writing, any application of ptoceeds o principal shall
not axtend or postpone the due gate oliny monthly paymenis seferred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Nol Released; Forbearance 8y Lender Not @ Waiver.  Extension of the time for
payment o modification of amentization of the surits secured by this Security Instzument granted by Lenxder
to a2ny successar in interest of Borrower shali not operate to release the tiability of the original Botrower or
Borrower's successors in interest. Lender shall not 7 raquired to commence proceedings against any
successor in interast o refuse 10 extend lime for paynteni ar otherwise modily amortization of the sums
secured by this Security Instrument y reason of any demand made by the original Botrower or Borrower's
successors in interest. Any forivearance by Lender in evercising 7.av right or remedy shall not be a waiver of
or preclude the exercise of any right cr remedy.

12. Successors and Assigns Bound; Joinl and Several Liabiity; Co-signers. The covenants and
agreements of this Security Insirument shall bind and berefit the succuzsyrs and assigns of Lerxfer and
Berrower, subject to the provisions of paragraph 17, Bortower's covenants and agreements shail be joint
and several. Any Borrower who co-signs this Sacusity Instrument bt does i axecute the Note: (a) is
co-signing this Security Insirument only io mortgage, grant and convey thal Eorrcwer's intetest in the
Property under the terms of this Security lnstrument; (h) is not personally cLigalsd 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther Bezov'er may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Secunly Instrument
or the Note without that Borrower's consent.

13. Loan Charges. ! the loan secured by this Security Instrument is subject to a law/which sets
maximum ioan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coilected in conneclion with the ioan exceed the permitted limits, then: () any suchioan
charge shali be reduced by the amount necessary 1o reduce the charge to the permitted fimit; and (b} any
sums already collected from Borrower which exceeded parmitted limits will be refunded to Boriower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Botrower. It a refung reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nole.
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Upon payment in full of 2l sums sacured Dy this Security instrument, Lender shail promptly refund 1o
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, priof to the acquisition of sale ol the Property, shall apply any Furkis held by Lender at the time of
acquisition or sale as 2 credit against the sums secured by this Security Insirument.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firsl. 10 any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, tc interest due; fourth, 10 principal due: and last, G
any late charges due under the Note.

4. Charges; Liens. Borrower shaii pay all 1axes, assessments, charges. fines and impositions
attributabie st the Property which may attain pricrity over this Security Instrument, and leasehoid payments
or groun ieits, if any. Borrower shall pay these obfigations in the manner provided in paragraph 2, ot it
50! paid in thal. manner, Borrovier shail pay thers on time directly to the person owed payment. Botrower
shall promptiy junpzh 1o Lerder ail notices of amounis to be paid under this paragraph. If Borrower makes
these payments Zieelty, Borrower shall prompily furnish 1o Lender receipis evidencing the paymenis.

Borrgwer shali proruptly dischaige any Fen which has priority over this Security Instrument usnless
Borrower: {a) agrees in wating 10 the payment of the obligation secured by the lien in a manner accepiable
10 Lender; () contests in good faith the lien by, or defends against enforcement of the lien in, legal
nroceedings which in the Lender's apinion operate to prevent the enforcement of the lien; or (c) secures
ram the hoider of the lien an ayreement satistactory (o Lender subordinating the lien to this Security
Instrument. If Lender determines thal any par of the Fropeny is subject to a lien which may attain pricrity
over this Security Instrument, Lender may qive Borrowier a noiice identifying the lien. Borrower shalf satisfy
tha fien Gr take one or more of the actior.c ot dorth above within 10 days of the giving of notice.

5. Hazard or Properly lnsurance. Bonsnwer shall keep the improvements now existing or herealter
erected on the Praperty insured against loss by firs, iazards included within the lerm "extended coverage’
and any other hazards, including floods or flooging. inr which Lender requires insurance. This insurance
shail be maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insutance shall be chosen by Borrower Sukject fo Lender's approval which shail not be
unreasonably withheld. If Barrower faiis 1o maintain coveragr: described above, Lender may, at Lender's
option, obtain coverage 16 protect Lender's righis in the Properiy in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplabie to lander and shall include a standard
morigage clause. Lender shail have the right o hold the policies anc renevials. if Lender requites, Borrower
shali promptly give to Lender all receipts of paid premiums and renaal notices. In the event of 1oss,
Borrowar shall give prompt notice [0 the insurance carrier and Lender. Lender may make proot of loss [
not made prompily by Borrower.

Unless Lender and Borrower ctherwise agree in wiiting, insurance precesds shall be applied to
resioration: of repair of the Property damaged, if the resteration or repair is econtiically feasible and
Lender's security is not lessened. if the restoration or repair is not economically le7sinie or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secures iy this Security
instzument, whether or not then due, with any excess pakd to Boriower. If Bor;ower abancons the Property.
of dnes nat answer within 30 days a rotice from Lender thal the insurance carrier has offareo to setlls a
claim, then Lender may collect the insurance proceeds. Lerder may use the proc2eds 10 repait o restore
the Propenty of to pay sums secured by this Security Instrument. wheiher or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrover othensise agree in writing, any apglication of sroceeds to principal shall
not extend of postpone the due dale of the monthly payments referred to in paragraphs 1 and Z or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's night to
any insurance policies and proceeds resulting from damage 1o the Propenty prior 1o the acquisition shall
pass 1o Lender in the exteni of the sums secured by this Security Instrument immediately priof to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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. BY SIGNING BELOW, Borroveer accepls and agrees ! 10 the !e:ms and covenants contained in pages 1
. through's ol this Security fnstrument and in any rider(s) executed loy Borrower and recorded with it.

W’!n%ses l
- {SEAL)
fJafies W. rTay or BORROWER

g:ﬁeﬁ'-&-m . (\m-&m (SEAL)
Cynthia G. Taylor . -BORROWER

{SEAL)
"BORROWER -

{SEAL)
-BORROWER

(SEFL)
"BORROWER

(SEAL)
_BORROWER

T
f

- - [Spéce Below This Line ‘-'o'lri Acknowledgment)
- STATE OF Iiinois , Cook ! ; County ss:
-\, the undersigned. aMotary Public in and for said county and state do

A -3ameebs‘"?fmya}?f Y and Cynthia G. Tay_Tor

personaliy knowr 10-me to be the same person(s) wt'ose name(s) ¢ ¢ subscribed 1 the futegoing
instrument, appeared- belore me this dav in person, and acknowledged ihat they| signed and -
delivered.the said instrument as. their ‘ree ardivoluntary act, for the-usas and purposes thergin
set forth.”

leen under my hand and official seal, this Zﬁth day of May, 1998.

My commisssm expires: - @\C &N‘J\/

" Natary Public

ThIS mstrumenl was prepared by Shirley A. Orr

. Address: 12 Salt Creek Lane, Suite 2106
Hinsdale, IL 5052] :

| SEAL
- '} .CHRIS A, BURKLOW
- 3 NOTARY PUBLIG, BTATE CF LU0
{ MY COMMBSSION EXPRES 4268000 {

JLUINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 0/30] -
ISC/CMDTIL//0894/3014{0980)-L PAGE 8 OF 8 i
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B. BIWEEKLY PAYMENT AMENDMENTS T0O THE SECURITY INSTRUMENT
1. Until the Berrower's fight (o make biveekly payments is terminated unter the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as !‘clows:

(@) The word "monthly” is changad 10 "biweekdy” in the Security insirument wherever “monthiy”
appears.

{d) In Uniform Covenart 2 of the Securily Instrument ("Funds for Taxes and Insurance’). the
words ‘onetwellih” are changed 10 "one-tw e..ty-sixth',

2. If Lender terminates Borrowier's right 10 mave biweekiy payments under the conditions stated in Seciicn
A of this BiWeekly Pavment Rider, the amendments 1o the Secutity Instrument comtained in Section B 1
above shall then cease 19 be in effect, and the provisions of the Security Insteument shali instead be in
eifect without the amendments stated in this Eiveekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees e the terms and covenanis conlained in this
Biweekly Paymen Rider.

i .
7 ““ //‘ -—-"7 g/ ; }C 0
- ___,.\..ug?f ! 2RI Sl [ QL !

; Jau'j’. raylor / Date

o

v |
f‘\\k{‘\_.h\-m\ . B RN S ‘DL !q
Cynthia G. Taylor B v Date

5.—‘)

JRTINR6

MW1042 32795 BIWEEKLY PAYMENT RIDER PG3
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0007104189

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYM.cNT RIDER ¢ made this 26th day of May ]
1388 and is incorporatad inta and shail be deemed 1o ammend and supplement the Morigage, Deed ol
Trust or Security Deed {se "Security Instrument’) of the same date given by the undersigned (e
*Berrower’) 10 secure Borrower's Motz (the "Mote") to LaSalle Bank, F.S5.B.. A
Corp. ¢f the United States of fmerica (the “Lender) of the
%%?S dﬁ:e :lsréd covering the property (esc.ibed in the Security instrument and lccated al:

a
Berwyn, 1L 60402

Froneny Address

ADDITIONAL COVENANTS. In addition to the ccrenants and agreements made in the Security
instrument. Sorrower ard Lender further covenant and ugiee as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower’s biweekly Ioan payments 27«1 .he termination of the Borrorer's right to
make the brweekly payments g5 {oiloe:

1. (OMITTED)

2. INTEREST
The interes! rate required by Section 2 of the Note vill increase 0.25% if the Ncte Holder exercises its
option 1o terminate biweekly payments nursuant fo Section 7{C) of the Note and this Ridur

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
1wili pay princij;al and interst by making paymants evergfouneen calendar days (the "biweekly g rments’),
veginning on July io L1998 | 1 will make the brveekly payments every
fourteen days until | have pzid all of the princinal and interest and any cother charges described below that !
may owe under this Note. My biweekly or any monthly payments wii be applied to inters! before principal.

! wil make my biweekly or any monthiy payments at LaSalle Home Morigage Corporation or at a different
olace i required by the Note Helder.

(8) AMOUNT OF BIWEEKLY PAYMENTS
Ly biweekly payment will be in the amouri of U. § $410.82

(C) MANNER OF PAYMENT
Lty biweekly payments wil! be made by an automaltic deduction {rom an account | will maintain with the
Note Holder. On or belote the date of this Note, | will cause the Note Holder o have in its possession my
writtan authorization andd vokied check for the account fromwhich my brweekly payments will be deducted

MWI042  12/95 BIWEEKLY PAYMENT RIGER PG!
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