€ FrsT cHICAGO Lo ;'. R
:Home Equity Line '

UNOFFICIAL COPY

98461979

) ,Ln‘u_x‘l

P
ISl Ll
LA -f.. U“._

TY REF
1\:’ iy onrd

MoOrtgage  roa Number 1110205889209

l

il

THIS MORTGAGE ("Security instrument”) is given on Mayv 16, 1998 . The mongager
13 JAMES CHALMERS A BACHELOR

{“Borrower”}.

‘This Securliy Instrument i gives 10 The First Naiiena! Bank of Chicago

whichisa __National Bank 7~ organized and existing under the laws of _the Unitgd Suesof Amenica
whese address is Qne First Netjlmuad Plaza, Chicago . Iilinoi 60670 (*Lender™). Borrower owes
Lender the maximum principal sum g1 ) Twenty:Four Thousand and No’103

Dollars (U.S. 3 22,000,040 s.o0r the aggregate unpaid amount of ail loans and any disbursements  made
by Lender pursuant (0 that certain Hom» Equity Line Agreement of even dute herewith executed by Borrower
CAgreement”), whichever s Tess. The Agrecraert is heredby incorporated  in this Security Instrumem by reference.
This debt is evidenced by the Agreement  which Jgreement provides for monthly interest pavments, with the full
debl. inot paid earlier, due and pavable five years from the Issue Date {as defined inthe Agreement). The Lender
willprovide the Borrower with 2 final payment notice atdeast 90 davs before the final pavment must be made. The
Agreement  provides that loans may be mede from ime fo time during the Draw Period {(as defined in the
Agreement).  The Draw Period muy be extended by Lender in its sole discretion, but in no event later than 20
vears {rom 1he date hereof. Allfuture loans wilthave the sure lien priority as the original loan, This Security
Instrument secures 1o Lender: (@) the repayviment of the debt evidincod by the Agreement. including all principal,
interest, and other charges as provided for in the Agreement, and alt :mc'.-.ais. exiensions and modifications: (b}
the pavment of all other swms, with interest. advanced under paragraph /0 ¢f this Security Instrument o proiect
the security of this Security  Instrument: and {c) she performance of Borrewer’s covenants and agreements  under
this Security lastrument and the Agreement and ail renewals, extensions * il modifications thereof, all of the
lforegoing not to exceed twice the maximum principal sum siated above. For this pumose, Berrower docs hereby
morigage, gramt and convey to Lender the following described propeny located (in COOK Coufsy.
Hlinois:

UNIT £9098-6C IN THE TERRACE SQUARE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE W 12
OF THE SE 174 OF SECTIGN 10, TOWNSHIP 41 NORTH, RANGE 12, EAST GF

THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY. ILLINOIS, WHICH SURVEY

[S ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
IN THE OFFICE OF THE COOK COUNTY, ILLINOIS RECORDER AS DOCUMENT
NUMBER 25132632, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

RE TITLE SERVICES & _J_.I_S’L,Q G

——— s~

Permarent Tax No: (9103011412335
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. which has the address of ~ 9098 W TERRACE DR APT 6C NILES, 1L 607145810~
+ ("Property Address™):

... TOGETHER WITH ali the improvements now or hereafier erected on the propeny. and all casemeris, rights,
L f-appumnanccs,: rents, royalties, mineral, oil and’ gas rights ard profits, claims or demands with respect 1o
f: N ‘maurancc, any ‘and- all awards made for the taking by eminent domain, water rights and stock and all fixtures now o7
R - hereafier ‘2 pant of the property. Allreplacements and additions shall also be covered by this Security lnqmmcm
: "All of thc foregoing is referred to in this Security Instrument as the: "Propcn\'

- ' BORROWER COVENANTSthm Borrower is lawfully seiscd of the estate hereby conveyed and has the righl"‘!o _
: ‘ Ty 1'mortgage ‘grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of } N -
: . record: - Borrower  warrants, and will defend generally the title 1o the Property againsi all claims and demands, :
- - “subject 10 any.“ncv.nbrances of record. There s a prior mongage: from Borrower to BANC ONE MORTGAGE

L CORP__ dated 05/26/93 znd recorded as documem number 93417180

Prany

COVENANTS Boriover and Lender covenant and agree as follows: :
. 1. Payment of Princ’pa: and Interest. Borrower shall prompily pay when due the pnnm,‘sa] of and imicrest on
me debt evidericed by the Agreriaent.
i " 2. Application: of Payments. Atlpa)mcms received Dy Lender generally shall be applied first 1o interest, then
- 10 principal and then to other charges:
. 3. Charges; Liens. Borrower siall pay all taxes, assessments,  charges, fines, and impositions auribmable. 1o
j'lhc Pmpcny, and' leaschold payments o gmund rents, if'any.- Upon Lender's request, Borrower shall prompily.
- furnish to Lender all notices” of amounts— o be paid under this paragraph. The Borrower shall; make hese
pa.ymcms d:reclly and upon Lender’s request, proriptly furnish to Lender receipts evidencing the payments.
. --Borrower shall pay, or cause..to be paid, whea <me and payablc all taxes, assessments, waler charges, sewer.
_ichargcs license fees and mhcr charges against- or in-~onnection with the Property and shall, upon request,
-promptly fur-ush w0 Lender duplicate receipts. Borrover may, in good fzith and with due diligence, comest the
* = validity or amount- of any such taxes or assessments, provided that (a) Borrower shall notifv Lender in writing of the
_ ‘mlemlon of Borrower 10-contest the same before any 1ax(or‘assessment  has been increased by any micrcm ‘
_ penalties -or costs,. (b) Borrower shal! first make all contested payrarzds, under protest if Borrower desires;” unless
“such- comesl shalli suspend " the collection thereof, (c} neither the Croperty nor any part thercof or interest therein:.
] are at any time in any dangcr of being sold, forfeited, lost or interiered ~with, and (d) Burrower shall fumnish such
: '_3.‘sccum\' as may be requirediin the contest or as requested by Lender. .
o4, " Hazard- Insurance.  Borrower shall keep the improvememis now’ /rii ting or hereafter crecied on the
- Propert)' insured " against: loss by fire, hazards included within the term “exmerded coverage™ and any other
hazards, . including floods ‘or Nlooding, for which Lender requires insurancs. This irsurance shall be maintzined in.
the~amounts and. for the periods that Lender requircs. The insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withield. if Borrower fails io
§ _"'m:ummn coverage described above, Lender may, at Lender's opnon obtain coverage 1o pitier: Lender’s rights in
7 "_-'lhe Pmpcny in accordance with Paragraph 6. _ '
L1 1 All insurance policies -and renewals shall be accepiable to Lcndcr and shall include a siandard mangage-
1D clausc Lender-shall have: the -sight to hold the policies and renewals. IfLender requires, Bormower shudi promapily:
r:‘ gwc to Lender all receipts. of paid premiums -and renewal notices. Inthe event of loss, Borrower shall give prompt
) + G notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made premptly by Borrower. :
v CD Unle;ss ‘Lénder and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or
g 4. repair of the Property dumaged, if thc resioration or repair is- economically feasible, Lender's security is not.
lessened - anc- Borrower. is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
s ol econonucally feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o . ,
lie 'sums secured by this Security Instrument. wheiher or noi then due, with any excess paid to- Borrower, . ‘
_'Borrower -abandons the Property, or does not answer within 30 days a noticc from Lender that the insurance
. carrier has offered 10 semle a cldim, then Lender may collect the insurance proceeds. Lender may use the '
proceeds - 10 repair or resiore the Property or to pay sums secured by this Security Iastrument, whether or not then - J
due.. The 30-day period will begin .when the notice is given. _
If under 'paragfaph 20: the Propenty is acquired by Lender, Borrower’s right to any insmance policies and
- proceeds- . resu!lmo from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the -
‘sums seciired by this Security Instrument immediately prior :o the acquisition.
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3. Proservation and Mainmenance of Property: Borruner's Application: Leascholds,  Borrower shaii not
destrov, damage, sebstanusily change the Propenty, aiiow the Propenty to deterierate. or comunit wasie.  Borrower
chall be i default iany forfenure action o preceedint. whether onnilor ertiminal. s begun that in Lender’s good
faun judgment could result in forfenure of the propery or otheraise maerialiy impair tie lien created by this
Security Instrument or Lender's secunty interest. Borsower mav cure such a defauit and reinstate, as provided in
parzgraph 16, by causing the action or procecding o be dismissed with 2 ruling tha, in Lender’s good faith
determization, precludes forfsiure of the Borrower™s interest inthe Propeny or other mzterial inpairmeent of the lien
created by this Security Imstrument or Leader’s secusity interest. Bosrower shofl also be i Jefauit  Bomower,
dering the loan application precess, pave materially dzlse or inaccurate information or statements {0 Lender (or
failed (o0 provide Lender with any material information) i connection with the loans eviderced by the Agreemeni.
Ii this Security Instrument is on a leaschold,  Borrower shali compiv with the provisions of the lease, and f
Borrower acguites fee fitiv 1o the Propeny, the Jeaschold and fee ot shall not merge  unless Lender agrees to the
mmerger in writing.

6. Protectiosn of Lemder's Rights in the Property. !Borrower fxils to perform the covenants and agreements
contained in this Scoutiy Instcumeni, or there 18 a Jegal procesding  that may significantly affect Lender’s rights in
the Property such aioa jrocreding  in bankrupicy, probate. for condemnation o o eniorce laws or regulations),
then Lender mav o aidopre for whatever Is fevessany o prosect the value of the Property and Lender’s rights m
the Properiv. Lender's actiorsomay inclede paving amyv sums secured by a lien which has priomiy over s
Security Instrument, appearing (mcourt, paving reasomable antarmeys” fees, and enterimg o the Property fo make
repairs.  Although Lender may tahe action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender wader this paragraph shall become  additional debt of Borrower secured by
tis Security Insimument. Unless Borrower znd Lender agree to other terms of pavment, these amounts shail bear
interesi from the date of dishursement  ar tae Agreement rate and shall be pavable, with interest. upor notice from
Lender to Borrower reguesting pavment.

7. luspection, Lender or fisagent may make seronzble entries apon and inspections of the Propenty.  Lender
shall give Borrower notice 2t 1he time of or prier 10 an ispeciion specifying reasonable cause for the inspection.

8. Condemmuation. The procesds of any award or(clmm for damages, direct or consequential,  in connection
with any condemnanion  or other taking of any part of the Pioyeny. or for convevance i lieu of condemeation. are
hereby asstoned and shiall be paid to Lender.

Inthe event of a 1otal taking of the Property. the proceeds  shall Gy _applied to the sumis secured by this Secudity
Instrument. whether or noi then due, with any excess paid to Besrower. Inthe event of a partial @king of the
Property. unless Borrower and Lender otherwise agree in writing.the sums, secured by this Security Instrumest
shal be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured  immediately before the taking, divided by () the fair marksicvalue of the Property inmnediately
terfore the aking. Any balancs shall be paid to Borrower.

Ifthe Property is abandonzd by Borrower, or if,after notice by Lender to Borrewor thar the condemnor  ofiers o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aiter the date the
notice s giver. Lendut is authorized to collect and apply the proceeds, at its option, ewther W restoration of fepair
of the Propeniy o to the sums secured by this Security Instrument, whether or not then due. _

9. Borrower Not Refeased; Forbearance By Lender Not a Waiver., Exteasion of the “tirie for payment or
modification of amortization of the sumis secured by this Security Instrument grasted by Lender toany successor in
interest of the Borrower shall not operaze to release the liabilitvof the oniginal Borrower or Borrower's siicessors  in
interest.  Lender shail not be required to commence proceedings 22ainst any successor in intersst of refuse (o
extend time for pavment or otherwise modify amortization of the sums secured by this Security [Instrument by
reason of any demand made by the origina! Borrower or Borrower's successors in inferest. A waiver inonz of
more instances of anv of the terms, covenants, coaditions or provisions hereof, or of the Agreement, or any parl
thereof, shal! apply to the paricular iastance or instances and i the particular time or times only, and no such
waiver shall be deemed a continuing waiver but ali of the terns, covenants, conditions and other provisions of this
Security Instrument and of the Agreemers shall survive and continee o remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10 Succesors and Assigns Bound; Joint and Several Liebility; Co-signers.  The covenanis  and
agrecmems of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject -to the provisions of paragraph 15. If there is more than one party as Borower, each of Borrower's
covenants. and agreements  shall be joint and several. Any Borrower who co-signs this Security Instrument bur
does not exccute the Agreement: (3) is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrament: (b) is not personally obligated
te pay the sums secured by ihis Security Instrument; and (c) agrees that Lender and any other Borrower may
~agree o extend, modify, forbear or make any accommodations © with regard 10 the 1erms of this Security Instrumeni
“or the Agreement without that Borrower’s consent.

" 1. Loan Cherges. Mihe loan secured by this Security Instrument is subject 1o a law which sets maximum 1oan
charges,- and that law is finally interpreted se that the interest or other loan charges collected or o be coflecte in
connection  winthe loan. exceed the permitied limits, then: (3) any such loan charge shal be reduced by the
amount . necessary .10 reduce the charge to the permitted limit;and {b) any sums already coilected {from Bormower

. which ‘excecded ,/cnu'tcd lunits wili be refunded to Borrower, lender may choose o make this refund by

. reducing- the - princip2i owed under the Agreement or by making a direct payment 0 Borrower. fa refund reducas
principal, the reduction will be treated as a parial prepayment withoul any prepayment charge under the'
Agreement.

12. Notices. . Any notice ‘0 /82rrowes provided for in this Security Instrument shall be given by delivering itor by
* mailing. it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10
“the Praoperty - Address or any other cifiess Borrower designates by notice to Lender. Any notice to Lender shali be.

", given by firstclass mail 'o Lender’s adrres: stated herein or any other address Lender desigrates by notice 10
" Borrower. “Any notice provided for in thic St‘"u“uy Instrument shall be deemed 10 have been given lo Bomower or
; _Lcndcr wher given-as provided in this paragraph

-+ .13. Governing law; Scverability. This Su‘zr' Instrument- shall be govemed bv federal law and the. Jaw of
: lllmon In the evert that any provision or claus: of this Security Instrument or the Agreement conflidts with
: apphcable faw, such coaflict shall not ffzct other pr wisions -of. this Security Instrument or the Agreemern which
~‘can ' be giver effeci” withowt the conflicting provision. T0/nit end the provisions of this Security Instrument and the

Agreenient are ‘declased to be severable.

14, Assignment by Lender. Lender may assign allor any partipp of its interest heresnder and its ng.hls granied-

hierein and in the. Agreement to any person,. trust, financial institwrior. or corporation as Lender may determine and,
" upon such assignment, such assignee shall thereupon succeed tw all the rights, interests, and oplicns of Lender
. ‘herein anid'in the Agreement, and Lender shall thereupon have no further ot ligatons or labilities therennder. :
15, Trarisfer of the Property or a Beneficia) Interest in Borrower; /Pac on Sale. 1fall or any pant of the’
_ Propenty, or any interest in itis. sold or wransferred. (or ifz beneficial interest in Forower is sold or transferred and -
;ognrmwer is. not' 2 natural person) withow Lendel’s prior written consent, Lider may, 2t its option, require
-yunmediale  payment in full of all sums secured by this Secerity Instument. However, this option shall not be
‘zﬁcmsed by Lender if exercise is prohibited by- federal Jaw as of the date of this Security Instryaint.

‘&I Lender - exercises - this option, Lender shall give Borrower notice of acceleration. The/psiice shall pmwac a
~ fpriod: of not less- than 30 days from ihe date the notice is. delivered or mailed within which-8eanwer must pay all -
K &G¥hs. secured.: by this Security Instrument. IfBorrower fails 10 pay these sums prior 10 the expiizaon of this perind,

_ er may invoké any ‘emedies permitied by this Security Instrunient or the Agreememt  without surther notice: or
: d nd on Borrower. :
. ..16; Borrower’s Righl to Reinstate. 1{Borrower meeis cerain conditions, Borrower shall have the right to havc
: cnforccmcm of this Security Instrument discontinued at any time prior to the cntry of a judgment enforcing this
: .Secumy Instrument. Those condilions are that Borrower: (a) pays Lender all sums which then would be due under:
: ihlS Sccum) lnstrumcm and the Agreement had no acceleraton occurred; (b) cures any default of any other
. covenants or agreements; (c) pays all expenses incurred in enfon:mg this Security Instrument, including, but not
-+ “limited 1o, reasonable *‘atiorneys’ fees; (d) takes such acticn as Leader may reasonably require to assure thar the
" lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligalion 10 pay the sums secured
by this: Securuy lnstmmem shall continue unchanged; and (¢) not use the | provision more frequently than once
- every five years. Upon reinstaiement by Borrower, this Security lnstrumcml and the obligations secured hereby
“shall remain- fullyeffective as ifno acceicration had occurred. - However, this right 1o reinsiate shall noi apply inihe
“case of acceleration under paragraph 15. :
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17. Harardous Substapces.  Borrower shadl pet cattie of permit the presence,  use, disposal, storage, or release
of amy Hazardous Substazices  on or in the Propzriy. Borrower shall not de, nor allow anyong clse 1o do anything
affecting the Property that is in violation of any Enviroamental Law. The preceding two sentences  siatl not apply 10
the presence, ©s2 of storase on the Propenty of small cuamiities of Hazardous Substances  (hat are generaily
recognized 10 be 2ppropriate o tormal residential uses and 16 maintenance of the Fropery.

Borrower shail promptly give Lender writien noie of any investigation, claim, demand. lawsuit or ather acticn by
any governmental of reguiaony agency or private pany involving the Propeny and any Hazardous Subsiance or
Euvironmental Law of whick Rorrower has actual knowledge. ifBorzower leams, or is nutified by any govemnmweatal
or regulatory aunority, tat any remova or other renxediation of any Hazardous Substance  affecting the Propenty s
necessary . Botrower shall promply take wll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Subsiances”  are those sebstances  defined as toxic or hazardous
sebsiances by Environmental Law and the {ollowing substances:  gaselfine, Xeroseae, other fHammable or toxic
petrolenm  product,  loaic pesticides  and  herbicides.  volaile solvents, materials  contzining  axbestes  or
jormaldedyde. und-radionsiive materials. As used inthis paragraph 17, “Envitonmental Law™ means federal laws
and laws o the jurisdiction where the Property is Jocaied that relate 1o healih, safety or eavironmental protestion.

1S, Prior Mertzages “Rorrower shall not be indefaull of anyv provision of any pricr mosigage.

19. Acceleration; ‘Rarmedies.  Lender shall zive noiice 0 Borrower prior to acceleration  follewmg: ¢}
Borrower™s fraud of susterisl wincepresentmion  in connection with this Sevurity Insttument, the Agreement or the
line of credit evidenced by the Agreement: iy Borrower's failure o mect the repayment ierms of ihe Agreemeni: of
ior Borrower's actions o fnactions which adversely affect the Propernty or any right Lender has inthe Propenty (b
a0t prior to acceleration vader PFaragesph 15 unless applicable iaw provides otherwise). The potice shall speciiy:
ian the default; iby the action requited 10 curd e defaulls ) a duie, not less than 30 days from the date the notice
is given 10 Borrower, by which the defaelt mug be cured; and «d) that fatluse 1o cute the default en or before the
date specified inthe notice may result in accclerzion of the sums secured by this Securiiy Instrument, foreclosure
by judicial sroceeding and sale of the Propeny. ‘The'notice shall {unther inform Bottower of tite Tizht to reinstaie
after acceleration and the right to assent inthe forecloserr proceeding  the nonexistence  of a default or any other
defense of Borrower to acceleration and foreciosure.  Iithe ‘defacki is not cured on or before the date specified in
te nolice. Lender at its option pun require immediate Gavment in full of all sums secured by this Secunty
Instruitent without further demand and may foseclose this Seounty Insirument by judicial proceeding.  Lender shall
bhe entitled 1o coliect ali expenses incurred inlegal proveedings jrezging the remedies  provided ia this paragraph
19, including. but not Emited 1o, reasonable attomeys” fees and covts ofat’e evidence.

20. Lemier in Possosion.  Upon acceleration under Paragraph V7 ar abendonment  of the Property and at any
iime prior to the eapiraiion of any period of redemplion  following judicial sale. dender (in persen. by agent or by
judicially appointed  receivery shall be entitled to enter upon. 1ake possession 7« and manage the Properiy and 0

collect the rents of the Prepenty inciuding those past duc. Any rents collested by Lrnder or the recerver shall be
applicd first 10 pavment of the costs of management  of the Propenty and colicciiva of rents, including, bui not .
limited 1o, receiver's fecs. premmums on receiver's bonds asd reasonable  amorneysT  Levs. and ther to the sums
sweured by this Security Imstrument.  Nothing herein comtained  shali be construed s constituting Lender a
in the shsence  of the taking of actuai possession  of the Propeny by 'ander parsean: to
thie Paragraph 20, Inthe exercise of the powers herein granied Lender, na Hzbility shall be ssercimd or enforeed.
agiinst Lender, sl such Iisbiliny heing expressly waived and released by Borrower,
21, Release.  Upon pavment of 2l sums secured by this Seeurity Insimement. Lerder shall refeast this Security
[nstrument. &
21, Waiver of Homestead.,  Borrower waives all right of homesiead  exermprion inthe Propernty. a
23, No Offsets by Borrower, No offsel or claim that Borrower now has or may have in the future anainstr®
Lender shail relieve Borrower from paving any ameunts due under the Agreement of this Security Instrument ors
from performing any other obligations contained therein. s
23, Riders to this Security Instrument. [fone or more riders are etectied by Borrower and recorded  togetier
with this Security Instrument, the covenants and agreements  of each such rider shall be incorporaied o and
shall amend and supplemen: the covenants and agrsements  of this Security Insirument as wine rider(s) were 2
part of this Security Instrument.
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"-BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comained in this Seurity
Instrument and in any rider(s) cxccmcd by Borrower and recorded with the Secnrity Instrument.

JA“ CCHM MERS, ABACHF OR
X 50 %Innm/

. d’mw JAMES D CHALMERS

Space Below This Line For Ackmowisdzment)

This Documers Prepared By:  JIM FONTANA
The First National Bank of Chicago
One First National Plam Suite 0203, Chicago, 1L 60670

S'TATE OF 1ILLINOIS, (_,DD }é

o _Llea yiegey

centify that
AMFS CHALMERS, A BACHELOR

County ss:

984619?9_

+perscnaily }.nﬁwn 1o me 1o be the same person{s) whose namsa(s) is (are)

“appeared. before me this day in person. and acknowledged  that signed and
d..ltvcrcd the said msuumcm as [ S free and voluntary aci, for the uses and purposes therein set forth.

Gl\en under mv hand and official seal, this l ,Q dav of ]! \ E{_ﬂ [ng

M; Commasswn eLPirss:

qubjmbcd 10 the foregoing instrument,

thary Public

OFFICIAL SEAL
LISA MEYER

LIHOIS

NOTARY FUBLIC, STATEOF il

1Y CONMMISSION EXPIRES: 070100
APAPPAALPALAN AL

| nenacsn
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THIS CONDOMINIUM RIDER s made thin Téod day of _wtq L21usLand s ncorporated o and shall be
deemed to amend and supplement  that cermin Murtgage  abe “Securiiv Instroment™y dated  of evenr date herewith, given by the

undersigned  (the "Mostgagor™) o secere Muoggagers obligabons under thai cerain Equity Credit Line Agreement, daied of even date
lerewatn, bepween Motteaoor and The Firv Sl‘iliﬂ:‘.‘ Hank of Chi,':l"ll

ithe "Lender”yand covenny the property described in the Securnty Instrement sad josned at
GRS W TEREACE DR AVT &C NH ES {1 &0714558) ithe “Propenty”).

The Propenty includes a onit in. together with an undivided mtetest it the comman clements of, a condominium project knawn as

THE TERRACE SQUARE CONDNNENIIN {the "Cedonnnium  Preject™).
5 the owners associstion or oiier emity which acts for the Condominium Projedt tihe "Assoviation”) holds title to property for the bensfit
af uae of 8 memthers  or shaceholders, the Propery aiso includes Morgagor's interest i the Assactation, in e uses, procecds  and

benelits of Mortgagoi s mierest,

CONDOMINIUMCOVESANTS. In addition o e covenants and agreements  thadz in e Secusiny Instrumenz. Mortzagor amd Lender

further covenant and 2uree 75 pllows

Al Anceamens . Merpager a2 grompily pav. when dee. alf assesunents  unpesed by the Avoviafion punvam te the prvisions of
the Declazstion, bu-lawe, code of pizuhdons and any other egeivalent decuments (the “Constitzent Decuments™} of the Condominium

Project.

#. Hauzand fpswrance, So lony ax the Aseccion mamtains, witha generalfly aceepted  msurance carier, a3 “mastze”, “hiznket™, or similer
aich pelicy on the Condomimiur: Project, which policy provides insurance cuverage  agaisst tire. hazards  fcioded  within the term
"evended covesave”, amd sush other hazards as Lenderonay seguire, and fnsuch anounts and for such pediods as Lender may regeine,
the Mottzagor's oblizaton ender the Security Iastrmmesy e mamtain hazard insurance coverage on the Property s deemed  satisfrd,
Norigagor shadl 2ive Lender prompt noticr of any iapse msect bazand meerznce omverage.

[t the evemt of o distribution of Kzzard ipsvrance proceeds mime of resoration of repair followng a liss o the Propenty, whether w
te umt or (¢ commen cepents, apy such proceeds paable to Sloltgagor are heweby assgned  and shali be paid w0 Lender for
apphcation to the satus secured by o Securny nstrument, wah the eacess. a0 ans . pasd o Morigzzor,

or's Praer Consg Muortgagor shzM not oweept ainer wotice o Lenger and with Lender's prior weitien consent,  pariiion of

sehdivide the Propenty of coinsent tor

i the shandemmnent  of wontnation of de Condominium Project, evcept for abandenment ) omieation pronaded by law in the case of
subaaial destrustion b firg or other Cacaky or mn the case of o Liding by condesmnation o shitizae fomam;

i oamy materil amendment W the Comtituent Dotumients, ncladimg, dut uol hmited to, ane amistdment which would change v

pereentate micieats of e urat owners in the Condomitmen Prigelr or

mpthe effectialion of am dediven by the Associabion o lermuale  profesaonal pamagemient and aswins ssifmamagement of dhe
M P 4 b 5
Condomimen Progect,
. Exsgneats. Morpagir 3l bereds prants o the Lender, ats spocevsors and asépne, 3s nghts and cotements appurnienant (o
Propern . the rizlus and sasements Tor the benetit of said Properny el focth i the Constitzent Procuments
The Seounty Indrumens o sgbpe w2l nghts, casements, cncmants, Jeadiions.  soanctons and tesenvatens cenidined  m D
Compigent Doctiments the samne as thoagh the prisvisions of the Censqruent Documents were reciiod and stipulaied af fength heroin, T

-

- . . i,
B, RBemedes, M Aorrzacor brzaches Muiggagoer's Sovemzits 2 heerunder, mofedimy the Jovemant fo pas when Jdue s

IN WITNESS WHERFOF. Monzagor hay ewectted s Condommnin

Cf{/o'd}r."b

CeNENTL DD







