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,ff TGF MORTGAGE -
THIS MORTGAGE ("Security Instrament” ) is given on MAY 5TH, 1998 . The mortgagor is
DANIEL BADRAGAN AND FELICIA B/DEAGAN, HUSBAND AMD WIFE
("Borrower®). This Security Instrument is given to
WMC MORTGAGE CORP,
which is organized and existing under the laws of CALIFORNTA . and whose
address is PO, BOX 54089
LOS ANGELES, €A 90054 {aader™), Borrower owes Lender the principal sum of
ONE HUNDRED I'OUR THOUSAND FOUR HUNDRED AND NO/L1GO
Dollars (U.S. $ 104,400,00 ).

This debt is evidenced by Borrowee's note daed the same date as his Secrivity Instrumen (*Note”), which provides for
monthly payments, with the Tull d:be, if not paid carlier, due and payable onJUNE 157, 2028
‘This Security Instrument securcs 3 Lender: () the repayment of the debt evidenced oy the Neote, with interest, and all rcmwals.
extensions and modifications of “he Nowe: (b) the payment of afl other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and weivy to Lender the following
described property located in COOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQGF AND KNOWN AS
EXHIBIT “AY,

PINE 13-22-316-021 ATGF, |NC

which has the address of 3301 NORTH KOLMAR AVENUE , CHICAGO Streer, City),

{itinois 40641 {fp Cude] ("Property Address”);
ILLINOIB-Single Fanuly FNMA/FHLMC UNIFORM
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EXHIBIT "A"

LOT 22 (EXCEPT NCRTH 13 FEET) &ND ALL OF LOT 24 IN BLOCK 5 IN
GUNN’S SUBDIVISION OF THE NORIN 0 ACRES OF THE WEST HALF OF
THE EAST HALF OF THI SOUTHWEST QUJAPTER OF SECTION 22, TOWNSHIP
40 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQILS,

PERMANENT INDEX NUMBER: 11-22-316-~021
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TOGETHER WITH all the imnprovements now or hereafier ereeted on the property, and nil easements, appurienances, and
fixtures now or hercalier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is reterred 10 in this Security Instrument as the " Properny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property andl that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borcower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Tusurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lenter on the day momhly paymer.ts are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (u) yearly taxes
and assessments whach may attain priority over this Seeurity Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the froperty, if any; (¢) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigag: insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance wilh
the provisions of paragrazi #, in lieu of the payment of morgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, cciiest.and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require ior Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time to time 42 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. [f so, Lende~ may, a1 any time, collect and hold Funds in an amount not to exceed the lesser amoum.
Lender may estimate the amount of Fundsfue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicable law. ;

The Funds shail be held in an institutici whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institutiony 0t any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for hut<ing and applying the Funds, annually analyzing the escrew account, or
verifying the Escrow liems, uniess Lender pays Borrower injzicet on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicadle Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiréd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest si:al) be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dekits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for o4i sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apnlitable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr vt writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mike no ihe deficiency in no more than
iwelve monthly paymients, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Property, Lender, paio: 1o the acquisition or saje
of the Property, shall apply any Funds held by Lender at the time of acquisition ot sale as a credit againist the sums secured by
this Security Instrument,

3. Application of Puyments. IJnless applicable law provides otherwise, all payments received by Lender under paragraphs
] and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, w interest due; fourth, to prinzipal due; and last, to any lute charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounis (o be paid under this paragraph,
If Borrower makes these payments drrecily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entoscement of the lien: or {¢) secur:s from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrument. If Lender cletermines that any part of the Property is subject 1o a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.

5, Huzard or Property lnsurance. Borrower shall keep the improvements now existing or heweafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other huzirds, including
floods or flooding, for which Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods
tht Lender requires. The insurance carrier providing the insurance shatl be ¢chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
option, oblain coverage to pratect Lender's rights inthe Property in accordance with paragraph 7.

All insurance patigies and renewals shall be ncceptable to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotice 10 the insurance carrier and Lender.
Lender may make proof of loss if sot made promptly by Borrower,

Unless Lender and Borsower otherwise agree in wriling, insurarce proceeds shall be applied 1o restoration or repair of the
Property damaged 15 the restoraticn of repair is cconomically feasible and Lender's security is not lessened. IF the restoration or
repair is not econormeally feasible or Lender's security woukt be Jessened, the insurance proceeds shall be applied o the sums
secured by this Securicy tnstrument, whether ov 1ot then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not dnswe: witten 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucaice proceeds. Lendar may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrursens; whether or not then due. The 30-lay peried will begin when the notice is given.

Unless Lender and Borrawer oiherwise agres in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly juyments reterred to in paragraphs | and 2 or change the amount of the paymens, If
under puragraph 21 the Property is acquited by Lender, Borrower's right 10 any insurance policies and proceeds resulling from
damage to the Property prior to the acyuisitiors shidl pass o Lender o the extent of the sums secured by this Security Instrument
immediately prior to the ncguisition,

6. Occupancy, Preservation, Maintenunce uzad votection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Properiy 74 Borrower's principal residence within sixty days after the execution of
this Security Instrument ard shall continue to occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lendur otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
evuenuating circumstances exist which are beyond Bosrower's comtrol, Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commit waste on(ihs Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lender s.good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security warment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiag the astivn or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of th: Borrower'sinierest in the Property or other material
impnirment of the lien created by this Security Instrument or Lender's security areer:st. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false of inaccurate inforinaion or stalements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrowet's occupancy of the Property as a prinwipal residence. 3 this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the jease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. (€ Borrower fails to perform the covenants and rgreements contained in
this Security Instrument, or there is a legal proceeding that may significamtly affect Lender's rights in tae Prapenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture of 1 enforee laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorncys” fees and entering ar the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree (o other ferms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 1 condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mongage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the premiums required lo
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obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosi (o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal 10
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and recain these paymeants as a loss reserve in liew of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or t provide a loss seserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement beiween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrizs upon ind inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lrager.

In the event of a:2otal taking of the Property, the pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not thert dae,) with any excess paid 1o Borrower. In the event uf a partia) 1aking of the Property in which the fair
market value of the Propzrty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediziely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-Oe ‘educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inmesiziely before the taking, dividec by (b) the fair markel value of the Property immediately
before the taking. Any balance shall ke paid to Borrawer. In the event of a partial taking of the Property in which the fair
market value of the Property imumediatey Sefore the taking is iess than the amount of the sums secured immediately before the
waking, unless Borrower and Lender otherwis¢ agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security-Insizument whether o7 not the sums are then due.

If the Property is abandoned by Borrower, vr1%-after notice by Lender 1o Borrower thal the condemnor offers 10 make an
award or settle a claim for damages, Borrower fatiz 15 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, &8 ils =ption, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unfess Lender and Bormwer otherwise sgree in writng, “nv application of proceeds to principal shall not extend or
postpane the due date of the monthly payments eferred to in paragrazhs | and 2 or change the amount of such payments.

L1. Borrower Not Relensed; Forbesrance By Lender Not 4 “¥ulver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gran-ed @y Lender to any successor in interest of Borrower shall
not operate to rekaase the liabibty of the vriginal Borrower or Borrower's sucerseors in interest. Lender shall not be required 1o
commence proveedings against any successor in interest or refuse to extend time fur payment or otherwise modify amortization
of the sums sccured by this Security lnstrument by reason of any demand mils by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sizil not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint und Severul Liability; Co-signers. The covenants and agreements of this
Security Instrurient shall bind and benefit the successors and assigns of Lender and Borrowse, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joirt and several. Any Borrowses wio co-signs this Security
lnstrument but does not execute the Note: () s co-signing this Security Instrument only to mortgzge: grant and convey thai
Horrower's imerest in the Property under the terms of this Security Instrument; (b) is nol personally oliligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o exten'l, <nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

1. Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximuin loan charges,
and that law is finally interpretcd so that the interest or other loan charges collected or 1o be collecied in connection with the
foar: exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge
t the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chocse to make this refund by reducing the principal owed under the Note or by making a direct
pivaient to Borrower. If a rofund reduces prineipnl, the reduction will be treated as a partial prepayment withoul any
ptepityment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apnlicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

MEL32 - 019 Form 301\4/313}
Q.GR"U 19408 Page 3 ut G 17ne A V{) initisls: E Je

S ——




UNOFFICIAL COP¥as1034 ., ..

Lender's address stated hereln or any other address Lender designates by notice o Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16, Burrowers Copy. Borrower shall be given one conformed copy of the Note and of ihis Security Instrument.

17, Transfer of the Property or a Beneflciul interest in Borrower, 11 al) or any part of the Property of any interest in it
iy soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Insirament.

If Lender ex:euises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ¥ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securit instrument without further notice or demand on Borrower.

18. Borrower's Rigls o Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Yistument discontinued al any time prior w the carlier of: (a) 5 days (or such other period as
applicable law may specily for'rrinztatement) before sale of the Property pursuant to any power of sale contained in this
Security tnstrument; or (b} eniry of a fnapment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants oragreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attormeys!, fees; and (d) takes such action as Lender may reasonably require to assure
that the Yien of this Security Instrument, Lender’sights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstaiement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective us if =0 acceleration had occurred. However, this right 1 reinsiale shal]
not apply i0 the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncie nr a partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice 15 Burrower. A sale may resull in i change in the entity (known
as the "Loan Servicer™) that coltects tmonthly payments due under (b Nowe and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. ifabyre is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoule be irade. The notice will also contain any other
informalion required by applicable law.

20. Hazardous Substapces. Borrower shall not cause or permit the presence.use, disposal, storage, or release of any
Hazardous Substanves on or in the Property. Borrower shall not do, nor allow apyome else to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shals ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizeu (o be appropriate (o normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsan or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substaics o- Environmental Law
of which Borrower has uctual knowledge. If Borrower learns, or is notified by any governmental or regraatory authority, that
my removal or vther remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, “Hazardous Substaices™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materinls containing asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Enviconmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Leader further covenant and agree as follows:
21. Accelerution: Remedies. Lender shall give notice to Borrower prior to neceleration fuilowlng Borrowes’s breach
of any covenant or ngreement in this Security Instrument (but not prior to uccelevwtion under paragraph 17 unless
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applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) u dute, not dess thun 30 duys from the date the notlee Is glven to Borrower, by which the default must be cured; and
(d) thut failure to cure the defuult on or before the dute specified in the notice may result in accelerution of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of 8 default or any other defense of Borrower to aceelerwtion and Toreclosure. I the default Is not cured on
or before the date specilied in the notlce, Lender, ut its option, may require immediste puyment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security 1nstrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses Incurred In pursuing the remedies provided in this puragraph
21, Including, but not limited to, rensonuble attorneys’ fees und costs of title evidence.

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covonwints and agreements of cach such rider shall be incorporated ino and shall amend and supplement
the covenants and agreements of thic Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(us))
E Adjustable Rate Rider [.._:] Condominium Rider [ 14 Family Rider
_) Graduated Paymeas Rider £_] Planned Unit Development Rider (] Biweekly Payment Rider
| Balloon Rider L Rate Improvement Rider {__] Second Home Rider
V.A. Rider tz LOther(s) [specily] SCHEDULE "A" LEGAL

BY SIGNING BELOW, Borrower accepts and agrees 1o the f2rms and covenums contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. b

Witnesses: /r Fali { &" ‘—‘fé‘;."/’”"l

(Seal)
DANTEL DALHAGAN -Borrower

-, e
V/{”j(f“k( Yo lida !J *‘ru.{;’ o (Seal)

FELICIA BADRAGAN ' -Borrower

(Seab) {Seal)

-Bormwwer -Borrower

]
STATE OF ILLINOIS, / / 2e)C County ss:
I L J, N (;[ ! D e oy , 4 Notary Public in and for said county and state do hereby centify
that (

K:ramr:L );F.g,:msw "/ ?-c-},('.'n E’eopmjadr\f f'J/h’

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he ®
signed and delivered the said instrument as 7 44 ¢ AR free and volumtary act, for the uses and purposes sherein set forth,
Given under my hand and official seal, 1his Saj dayof fh ﬁ? / VA AHY

My Commission Expires: ™ "~ N e ’/ Ty

T Ny Nutary Pubic e

e

'L P » g
. f.a*\f._ o
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH1S ADJUSTABLE RATE RIDER is made this 5TH day of
MAY 1998 , and is incorporated into and shatl be deemed

to amend anid_supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™ o the same date given by the undersigned (the "Borrower") to secure

Burrower's Adjustable Rate Note (the “Note") to
WMC MORTGAGE CORP.,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located ¢t

3301 NORTH KULMAR AVENUE
CHIZAGO, IL hQfLéd

[P perty. Addiess}

THE NOTE CONTAINS PROVISICN' ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWLP'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THe MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covénants and agreements made in
the Security Instrument, Borrower and Lender further covenant 2a0-dgree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.7500  %. The
Note provides for changes in the interest rate and the monthly payments, as-oiows;

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Faimty
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate [ will pay may change on the first day of  oune '
2000 . and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B) Tie Index
Beginnivg aith the first Change Date, my interest rate will be based on an Index. The

"Index” is the-average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loiron market ("LIBOR"), as published in The Wall Street Journal. The
maost recent Index figure available as of the first business day of the month immediately
preceding the month-4ir which the Change Date occurs is calied the "Current Index.”

If the Index is no longer svailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by
adding SEVEN AND ONE FQURTH perceniage poini(s)
7.2500 %) to the Current index. The Note Holder will then round the
result of this addition to the nearest one-eighth o one percentage point (0.125%). Subject 10
the limits stated in Section 4(D) below, this roundes amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the mionthly payment that would be
sufficient to repay the unpaid principal that [ am expected to.0we at the Change Date in full
on the Maturity Date at my new interest rate in substantially eqos! payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the (irst Change Date will nor'be greaser than
13.7500 % or less than 10,7500 %. Thereafier, my interest
rale will never be increased or decreased on any single Change Date by more than
ONE PERCENT from the rate of interest I have been paying for the przceding
six months. My interest rate will never be greater than 17,2500 %or
less than 10,7500 %,
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount

of my new monthly payment beginning on the first monthly payment dale after the Change
Date until the amount of my monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoxat of my monthly payment before the effective date of any change. The notice
will include infOoizaation required by law to be given me and also the title and telephone
number of a persoa v.po will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Secuiity Instrument is amended to read as follows:

Transfer of the Property or-2 Bepeficial Interest in Borrower. If all or any part of
the Property or any interest in it i¢-cold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrowzi-is a0t a natural person) without Lender’s prior
written consent, Lender may, at its option. reauire immediate payment in full of all sums
secured by this Security Instrument. Howevel', tyis option shall not be exercised by Lender
if exercise is prohibited by federal law as of tie-date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intendes transteree as if a new loan were
being made to the transferee; and (b) Lender reasonably setormines that Lender’s security
will not be impaired by the loan assumption and that the risk ol a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 2-reasonable fee as a
conlition to Lender's consent to the loan assumption. Lender inay also require the
transferee (o sign an assumpiion agreement that is acceptable 1o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and b this Security
Instrument. Borrower will continue to be obligated under the Note and”1his. Security
Instrument unless Lender releases Borrower in writing,

[f Lender exercises the option 1o require immediate payment in tull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower.

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenants
containeu in this Adjustatde Rate Rider.

. : o fﬂ: C
"[C/_}.(r‘, L\f { f‘.‘l‘nl"n}u " (Seal) /"f’.”'(f AV A (')J-r‘(?p‘ car~— __(Seal)

— ARt . R e v
Vv

DANIEL BADRAGAN Borrower FELICIA BADRAGAN -Borrower

(Seal) {Seal)

-Hurrower -Barrower

e (Seal) (Seal)

Sorrower -Borrower

(3eal (Seal)
Borrover -Bartower
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