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CITIZENS BANK-ILLINOIS N,A.
3322 S. OAK PARK AVE.
BERWYN, 1L 60402

Prepared by: NANCY LIETZ

3 KOANNO. 0002947081

MORTGAGE
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) THIS MORTGAGE {"Security Insiruaent™) is given on May 26, 1998 . The mortgagor is
GEORGE F HAENNICKE, A SINGLE MAN

("Borrower™). This Security Insirument is given (o
CITIZENS BANK-ILLINOIS N.A,
A NATIONAL BANKING CORPORATION

which is organized and existing under the laws of  THE UNITEDCSTATES OF AMERICA , and whose
address is 3322 S. OAK PARK AVE., BERWYN, IL 6040¢

cLender). Borrower owes Lender the principal sum of
Forty Thousand and no/100
Datlars (U.S. $ 40,000.00 ).
This debr is evidenced by Borrower's note dated the same date as this Secuaty Insirument ("Note"), which provides for
monthly payments, with the fuli debt, if not paid carlier, due and payable on June 1, 2028
This Sceurity Instrument secures to Lender: () the repayment of the debt evidenced by thi: Note, with interest, and all I'El'li.W:llh
extensivns and muditications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
pratect the security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey so Lender the following
described property focated in COOK County, lliinois:
LOT 17 IN OAK PARK AVENUE HOME ADDITION, BEING A SUBDIVISION OF PART OF'LGT 6 IN
PART OF THE WEST 51.49 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND EAST 41 ACRES
OF THE EAST 1/2 OF THE NORTHWESY 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parce! ID#:  16-30-226-003
which has the nddress of 2507 S WESLEY AVE , BERWYN [Street, Ciryl,

1. inois 60402 (Zip Code] (“Property Address”),
ILLINO u Family-ENMA/FHLMC UNIFQRM
i nl: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice sdentifying the licn. Borrower shall smisfy the lien or take one or
more of the actions se. footh above within 10 days of the giving af notice.

8, Hazurd or Property Insurance. Borrower shall keep the mmprovements now existing or heseafter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage” and any other hazards, including
tlouds ur floodisg, fu- which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Busrower subject to Lender’s approval
which shalt not be unreasonably withheld, It Borrower fails to maintain coverage described above, Lender may, s Lender's
option, obtain coverage 1 protect Lender's rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shali include o standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender alt seceipts of
paid premiums and rencwal notices. {n the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make praot of {foss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged,.if thee restoration or repair is cconomically feasible and Lender’s security is not lessengd. 1f the restoration or
repair 1s not eeeavi.cally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied 10 the sums
seeured by this Secwriy Instrument, whether or not then due, with any excess pald to Borrower, IF Borrower abandons the
Property, or does notarsuer within 30 days o notice from Lender that the insurance carrier has olfered to settle a claim, then
Lender may collect the inspzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security tostaupsat. whether or not then due. The 30-day period will begin when the nofice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shail not exiend or
postpone the due date of the meniity payments referred o in paragraphs | and 2 or change the amount of the payments, [T
under paragraph 21 the Property is aciuiet-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to the acquisitior-shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the aquisition.

6, Ovcupancy, Preservation, Maintenancd wrd Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Proparty g Borrower's principal resitence within sixty days afier the execution of
this Security Instrument ard shall continue te vceupy tie Property as Borrower's principal residence for at least one year aftes
the date of vecupancy, unless Lender otherwise agrees in yrittag, which consent shall not be unreasonably withheld, or unless
extenuatiog circumstances exist which are beyond Borrower's pomtrol. Borrower shall not destroy, damage or impair the
Property, allaw the Property (o deteriorate, or comimit waste so/he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leraes’s good faith judgment could result in forfehure of the
Property of utherwise materially impair the lien created by this Seeurisyanstrument or Lender’s security interesl. Borrower may
cure such a default and reinstate, as provided in patagraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lemder's good faith determination, preclndes forfeiture of the Borrowel's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunty-izieresi. Borrower shall also be in default if
Borrower, during the luan application process, give materially false or inaceurate prforation or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the lean evidences iy the Note, including, bus not Himited
o, represemtations concerning Borrower's occupancy of the Property as a principal residence 3 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ic: title to the Propenty, the
leasehold and the fee tile shall net merge unless Lender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property, [I Borrower fails to perform the covenamsaing agreements contained in
this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's righis iaine Property (such as a
proceeding in bankrupicy, probate, for condemnation vr forteiture or to enforce faws or regulations), vhen Lender may do and
puy tor whatever is necessiry (o protect the value af the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over ihis Security Insinement, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional dedt of Borrower secured by this
Security Instiument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage tnsurance. 1F Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums reguired 1o maintain the mongage insurance jn eflect. I, for any reason, the
mortgage insurintee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumns required o

Inifiats:

@R eRaL) 19800 o Poye 3 o1 § Form 3014  8/80
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Lender's address stated herein or any other address Lender designates by notice to Borrawer. Any notice provided for in this
Security [nstrument shal] be deemed 10 Bave been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. Thiy Security [nstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable Law, such conflict shall not alfect other provisions of this Security Instrument or the Nowe which can be
given eftect withowt the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or u Beneficiul Intevest in Borrower. 16 all or any part of the Property or any inferest in it
is sold or transferred (ur if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior weitien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oprion shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lendder exéicises this option, Lendes shall give Borrower nanice of acceleration. The notice shall provide a period of not
fess than 30 days frem the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Seeurity Instrumend. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securin instrument without further notice or demind on Borrower.

18, Borrower's Right o Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily distrament discontinued at any time prior o the carher of: (@) § days (or such other period as
applicable Yaw may specify for remstimement) before sale of the Property pursuant o any power of sale contained in this
Security tustewnent; or thy entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be <ae ander this Security Instrument and the Note as if no acceleration had ocevrred; (b)
gures any default of any other covenams oragreements: {c) pays all expenses incusred in enforcing this Security Instrument,
including, but not limiled t, reasonable atoseevs’ fees; and (U) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender'sazhis in the Propenty and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continie unchangeds Upon reinstmement by Borrower, this Security Instrument and the
obligations secured hereby shall reomin fully effective os if o aceeleration had ocewrred. However, this right to reinsiale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnstrument) nuty be sold vpe or more times without prior nutice w0/ Becrower. A sale niay result in & change in the entity (known
as the Loan Servicer™) that codlects monthly payments due under teNete and this Security lassrument. There also may be one
or more changes of the Lour: Servicer unrelated o i sale of the Note, [rziere is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 aboveand apaticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be taade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, vae disposab, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anydic #hse to do, anything affecting the
Property thar is 1n violation of any Environmental Law. The preceding two seatences shall ‘ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thit are generally rocognized io be appropriate to normal
restdential uses and to maintenance of the Property,

Borrower shill prompily give Lender writien notice of any investigation, clam, deatand, lawspic or other action by any
govermmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is noified by any governmentad or regulasary authority, that
aity removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neeessary remedial actions in accordance with Environmental Law.

As used in this pacagraph 20, "Hazardous Substances™ are thuse substances defined as toxic or hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other flammable or wxic peirolevm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Enviroumental Law® means federal laws and faws of the jurisdiction where the Propenty is located that
relate to heahth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, Lender shull give notice to Borrower prior to accelerstion following Borrower’s breach
of uny covenut or agreement in this Security Instrument (but not peior to acceleration under puragraph 17 S5

Initialy:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of May
1998 , and is incorporated into and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Adjustable Rate Note ¢the "Newe™y o CITIZENS BANK-TLLINOIS N.A., A NATIONAL
BANKING CORPORATION

(the" Lender™) of 1he same date and covering the property described in the Security Instrament and located at:

2507 S WESLEY AVE ,BERWYN, 1L 60402
|Propenty Addus\
THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/H'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADIMTIONAL COVENARTS. {n addition 1 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intereseratsof 7.5000 %. The Note provides for changes in
the interest rae and the monthly paymess, s {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The taterest rate 1 will pay may change on the first dey of June . 1999, and on ihat
day ¢very 12th monch thereafter. Each date on which my inderest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Dave, my interest rate wiit be based on an Index. The "Index® is the weekly
average yicld on United States Treasury securities adjusied (o 2 constant saaturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as o 2ie dane 45 days before each Change Date
is colled the "Current Index.”

If the Index is ne longer available. the Nute Holder will chicose a new indux which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Betore each Change Date, the Nowe Holder will caleulate my new interest rate by adding < Two and Seven
/ Eighths percentage pors) ¢ 2.8750 %) 10 the Current
Index. The Note Holder witl then round the result of this addition 10 the nearest one-eighth of onc_nercentage point
{0.128%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new iierest rate until

the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Siggls Family - Fannis Map/Freddia Mac Uniform instrumant
Pyl ot Form 3
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