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MORTGAGE

LOAN NO. 2098045.. dif
THIS MORTGAGE ("Security lnstrament” s zien on MAY 15, 1998 -

. . The martgagor is
;/, SAMUEL RJYZ, MARKIED TO OLGA L. RUIZ*+

)

RUIZ
t"Borrower(s)"r. This Security Instrument is given lo

PRISM MORTGQAGE COMPANY,

AN ILLINOIS CORPORATICN .
which s organized and existing under the liws of  ILLINOIS , aned whose ikdress s

350 W, HUBBARD, SVJITE 222

CHICAGD, IL 50610

Lender™s. Borrower owes Lerder the principal sumof  ONE HUNDRED FIVE THQUSAND NINE
HUNDRED AND 00/1400

Dollars (U5, § 105,500.00 VO This debt s evidenced by Borrower oot dited the same date as thes
Security Instrgimem ("Note®), which provides for monthly payments, with the full debs, ot pand earber, due and payible
o JUNE 1, 2028 This Security Instrument seeures 1o Lemder: @@ the repayient of the debd
evidenced by the Note with interest, and all renewals, extensions and modificatons; (b the paymentotatl other sums, with
interest, advaneed umde s paragraph 6 {0 protect the seeurity of this Security Instrument: and <) Aabe performance of
Borrower's covenants and agrecinents uider this Secusity imtrument and the Nute. For this purpose, Borrosier does hereby
mortgage, grant and convey to Lender, the following desceibed property located in

COOK Coumy, Hlinois:

LOT 21 IN BLOCK 2 IN MARKLEY'S MARQUETTE PARK GARDENS, BEING A

SUBDIVISION CF THE EAST HALF OF THE NORTHEAST QUARTER OF THE

NORTH WEST QUARTER OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #19-26-106-036

**QLAA L. RUIZ IS EXECUTING THISH MORTGAGE SOLEY FOR THE PURPOSE
OF WAIVING AMY AND ALL MARITAlL AND HOMESTEAD RIGHTS.
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which has the address of 7144 SOUTH MILLARD, CHICAGO

[Sueetl 1]

:nens 50629 ' raperty Address”),
fZap Cinle)

TOGETHER WITH a1l the improvements now or heredter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas vighis and profis. water eghes and stock and all fixtures now or
hereatter a purt of the property. Al replacements wd additions shall afso be covered by this Security instrument. Al of the
foregoing s referred toom this Securie Instrament as the " Property.”

BORROWER/COVENANTS that Borrawer is lawlully seized of the estate hereby conveyed amed has the right 1o
murtgage  woalt wad venvey the Property and thet the Propenty iy unencuisbered, except Tor encumbrances of record.
Burrower warrants 7t will defend seperally the title 1o the Property against gl claims and demands, subjecr 1o any
encumbrivices of recoit

THIS SECURITY tNSTRUMENT combines anifoem covenants for mtional use and nor-uniform: covenants with
limited vaciations by jurisdiStan 34 constittite o winiforn secuniy instrutient covering real property.

Borrewar and Lender covenans and agree as follows:

UNIFORM COVEMANTS.

L. Puyment of Principal, Interest and Yure Charge. Borrower shall pay when due the principal of, and tierest on, the
debt evadenced by the Nate and tate charges due vader the Nole,

2. Moathly Payment of Toxes, Insurance and Other Chaeges, Borrower shall include i cach momthly pagment,
tagether with the princizal and inerest as set forss 2o the Note and any late charges, aosum for (@) taxes and special
assessmens levied or w be levied against the Property, (b-teaschold payments or ground sonis on the Property, and (c)
premiums Tor insuranee required umber Paragraph 4. Infany “vear mnowhich the Lender must pay a morigage insurance
premium Lo the Secretary of Housing angd Urban Developmen’ CBecretary *), o i any year i which such premium would
have been required ar Lender stifl hek) he Security fnstrument, vachanonthly payment shall als v include either (i) a sum for
the antaal mortgage insurance premium o be paid by Leader o the Seeretiry, o o aomonthly charge instead of a morigage
insurance premivm O this Security Instrument is held by the Seeretuy, anca reasomable amount 1o be determined by the
Secretary. Except for the monthly charge by the Sceretary, these itenis are satled "Escrow ltems™ and the sums pad to
Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amouwmts for Escrow llems e goaggregae amount not o exceed the
LTI ot that wiay b reguited for Borrowe's escrow aceount under the Kedd Baate Setlement Procedures Act of
1074, 12 LS.CL Section 2601 ¢l sey. and implement ng regulations, 24 CER Part 3500, s tney may be amended from tme
to time ("RESPA™, except that the cushion or reserve permitted by RESPA - for wupanticipated - disbursements or
disburserments before the Borrower's payments are available in the account may not be bassad on amounms due for the
martgage iesuruice premivm.

1§ the amouats held by Lender for Eserow lems exceed the amsounts permitted to be beld by ReSe A, Lender shall deal
with the excess funds as required by RESPA. T the armouns of fumds held by Lender at any tme are not Guliicient 1o pay the
Escrow fems when due, Lender may nify the Borrower and requere Borrower w amake up the shortage ds permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Tostrument. [F Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be eredited with the bafance remaining for all
installment items (), (), and (€) and any mortgage insurance premium nstallment that Lender has not become obligated 1o
pav to the Sceretary, amd Lender shall promptly refund any excess funds 10 Borrower. Immediately prior to g foreciosure
sile of the Property or its acquisition b Lender, Borrower's aceount shall be credited with any balance remaining for all
nstallments for items ab, (b, and (c).

3. Application of Payments. All pasments under Paragraphs | and 2 shall be applied by Lewmler as follows:

First, to the mortgage insurance premium 1o be paid by Lender w the Secretary or 1o the monthly charge by the
Secretary instead of the monthly morigag : insurance premum;

Seconyd, 1o any taxes, special assersments, leaschold payments or ground rems, and fire, fload and other hazard
insurance premiums, as required;

Third, o interest due under the Note.

Founth, 1o amortizadon of the prineipal of the Now; and

Fifth, to fate charges due under the Mote.

WL
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4, ¥Fire, Flood and Other Huzard Insurance. Boorower shat) insure afl nuprovements on the Propeny, whether how i
existenve or subsequently erected, against any haznds, casualties, amd contingencies, mcluding tire, for which Lender
requires asuranee. This insurance shail be aaintaized i the amounts and for the periods tat Lender requires. Borrower
shall also nsure all wmprovements on the Propenty, vhethier now i existienve or subsequently erected, agatnst foss by flaods
tor the extent reguired by the Seeretary. AN msurance shall be carned with compames approved by Lender, The insurance
policies and any renewals shall be held by Lender ane st melude toss payable clauses in favor ol and ina formiceeplable
., Lender.

In the event of loss, Borrower shall gve Lender ssmesiate notee by mal. Leader iy nuake proot of Joss il not made
prompily by Borrower. Each isurance zompany concerned is hereby anthorized amd direcied o mike payment for such loss
direetly t Lenderoansead of 1o Borrower and w Leaces jouly . Al oy any partof the insurance proceeds may be applied by
Lender, at its opuoi,either (i) e the eduction of the indebteduess under the Note and this Secunty Instrument, first to any
delinguent amounts agtied o the order in Paragrapt 3. and then to prepayiient of prinvipal, or (hy 1o the restoration or
repair of the damaged Frareety. Any application of the proceeds 1o the princpal shiall not exsend or posipone the due date ol
the monthly payments widt!Care referred (o in Parer it 2, or chinnge the anount of such payments. ARy excess imure
proceeds over an amount reguiceddo pay all oustandiog incebiedness under the Note and tis Securny Instrument shali be
paid w the entity legally entitled thereto.

In the event ol foreclosure of this-Security Instrument or other tramsfer of tide w the Property that extinguishes the
indentedness, alt right, tide and interestoltorrower inand o insurance poitcies in force shall pass (o the purchiser.

§. Ocenpancy, Proservation, Mainteamee and Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shall vecupy, estblise_and use ‘he Property as Borrower's prncipal residenee within sixty days atter
the execution of this Security Instramen 1o witiapsiee days of a Lader sale or transter of the Propertyy and shidl continue to
oceupy the Property as Borrower's principat restqenceSor b least one year alter the date of vecupancy, unless Lender
determmes that requirement will cavse undue Bardship for Borrower, or unless exteiuating coreumstances exist which are
heyond Borrower's conteol. Borrawer hall notily Lendel o iy extentadiog circumseanees. Borrower shall not commit
waste or destroy, damage or substantially change the Property 4 attow the Preperty to deteriorite, reasottabile wear and tear
axcepied. Lender may inspect the Propety af the Prapenty is vacidt o abindoned or the lomy s n default Lender may take
reasomihle astion w protect and preserve such vacast ot abpdoned Paoverty Borrower shiadi also by in delilt if Borrower,
during the loean application process, give materially Gabe or inaccuratd intormation or statements o Lender (or Tiifed to
provide Lender with any material information) i connectson with the Jugivevidenced by the Note, including, but not limited
to, representations concerning Borower s oceupaney of the Property s a profeips sesidence. 15 this Security instrument is
on & leaschold, Borrower shalt comply with the provisions of the lease. I Borrewseacqueres fee title 1o the Propenty, the
feasehold and Fee tite shall not be rierged uness Lender agrees 10 the merger in wokin

6. Condemmation. The procecds of any award or claim {or danmges, direet or comeguental, in contection with any
condetrmation or vther taking of any pan of the Property, or for conveyance i place of condemnation, are hereby assighed
aned shistt be paid to Lender to the exent 2F the full amount of (he indebtedness that remans unpaia-snder the Node and this
Secunty Instrument. Lender shidl apply such procecds to the reduction of tie uidebredness under the Mote and this Security
{esteument, st to any delingquent amoams applied m the order provided in Paragraph 3, and“then 1 prepayment of
principal. Any application of the proceds 1o the principal shall not extend or postpone the due ‘ditetof the monthly
peyments, which are referred to in Parazraph 2, or change the amount of such payments. Any excess prareeds over an
amount reqaired to pay ail ousstanding indebiedness wder e Note and tis Security Instrament shall be pind to the entity
fepally entitted thereto

7. Chitrges 10 Borrawer and Protecion of Lender's Rights in the Property. Bortower shall pay all governmental or
municipal charges, fines and impositions tat are aot inchuded ie Paragraph 2. Borrower shall pay these obligations on time
ditectly to the entity which is owed the paymwent. I Gailure o pay wonld adversely affect Lender's interest in the Properiy,
upon Lender's request Borrower shalt pramptly fuesish to Lender reoeipts evidencing these payments.

If Borrower fails ‘o make these payments or the paymems required by Paragraph 2, or fails to perform any other
corvenants and agreements contained :n thes Secority lustrument, we there is 5t legal proveeding thar may significantly affect
Lewder’s vights in the Property (such as a proceeding i bunkruptey, for condemnition of o enforee Taws or regulations),
thian Lender may do and pay whateve® is recessary 1o protect the vatue of the Property wmd Lemder's rights in the Property,
iviuding payment of e, hazard mauraree and other items rertioned i Pavagraph 2.

Any amcunts dishucsed by Lemder uncer this Paragraph shall become an additional debt of Borcower and e secured by
this Security Instrument These amourts sball bear interest fron the date of disbursement a the Note rate, and at the option
of Lender shall be immediarely due an | pavable.

4
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Horrower shall promptly discharge any lien which has priority over this Securtty [nstrument unless Borrower: (ay agrees
i writing to the payment of the obligation secured by the dien i o mamer sceeptable o Lender, () contests m good fah
the lien by, or defends against enforeenient of the tien in, legal proceedings which in ihe Lender’s opinton operite W prevent
the enforcement of the Hen: ar (¢} seetres from the helder of the Tien i agreement satisfactory 1o Lender subordinating the
ben 1o this Security Instrument, 11 Leader determines that any part of the Property is subject to a lien which may utain
priority over tus Security lostenent, Lender iy give Borrower o notice wlentifyng the lien. Borrower shall satisfy the
fier or take one or more af the actions et forth above withm 10 days of the giving of notice

8. Fees, Lender may cotlect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt,

() Delwiit, Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaubts,
requite imnwediate payment in ful of ald sums sceured by this Secuny instruent i
(1) Borrowdr Jetaults by failing to pay in full any monthly payment required by this Security Tnstrument prior to or
on the due dwe of the next manthly payment, or
(i Borrower defanks by faiting, for a period of thisty days, o perform any other obligations contained in this
Security [nstrament:
{b) Sabe Whhout Credit fproval. Lendee shall, if permutied by applicable law dncluding section 341(d) of the
Garn-St Germaii: Depository b8 Siutions Act of 1982, 12 11.5.C. 1708 3 and with the prior approvid of the
Seeretary, require immediate payiacin full ol ald sams secured by this Secarity strutens if;
(i} All or part of the Property, o7 a Bunelicial interest tn o trust owning all or part of the Property, is sold or
otherwise transferred (other i n bysdevise ar deseent), and
(i1 The Property is not oecupicd by thepuarchaser or grantee as has or her prineipal residence, or the purchaser or
graniee does so occupy the Propenty, taides or her credie has not been approved maceordance with the
tequitements of the Secretary
(¢) No Waiver. {f circumstances oceur that would permit Lender to require impediate payment in tull, but Lender
does not require such pagiments, Lender does not waive (s ights with respect 1o subsequent events.
(d) Reguilations of HUD Secretury. In many circumstanées cegulantons issued by the Secretary will lnt Lender's
rights, in the case of payment defenits, o require immediate pivatent i full and forectose it ot pd. This Security
Instrument does tot authorize acueieration er foreehisure i ot plrvaied by regulations of the Seeretry.
{¢) Mortgage Not Insured, Bor-ower agrees that f this Secariy” Instpsaen and the Note are not determined to be
eligible for insurance under 1he Na jonal Housmg Act within from the date beseod,
Lender may, atits option require immedsate payment in (ull of ai sums secweaby this Security Instrument. A writien
statement of any authorized agenn cf the Seeretary daked subsequent 1o from the
date hereof, declining to insure this Secority Instrument and the Note, shall e decmed conclusive proof of such
incligibility. Notwithstanding the foregoing, tais option may not be exercised by Lender when e unavailability of
surance 1 selely due to Lender s Grthure (o remit 3 mortgape INSUnsee premium b the Sacreiary.

10, Reinstutement. Borrower has  right to be reinskated i Lender has required immediate-peg sent e full because of
Borrower's failure 1o pay an amount dus under the Note or this Security [nstrument. This right applieseyen after foreclosure
proveedings are inshitwted. To reinstate the Security Irstrument, Barrower shall tender in o lump susn all Gaounts required o
bring RBorrower's account current nctuling, to the vstent they are obligations of Borrower under this Securiry: strumen),
forec asute costs amd feasonable and sustomary mtomey’s fees and expenses properly associaled with the Toreclosure
proceeding. Upon reinstuement by Borrower, this Security Instrument and the obligations tat it secures shatl remain in
elfect as il Lender hsd not required immediate payment in fall. However, Lender s nol required (o permic reinstaenent it
{ir Lender has aceeped reinstatement after the commencement of foreclosure proceedings within two years iminediately
prece Jing the commencenent of a curnst foreclosure proceeding, (i) reinstaement will prectide foreclosure on different
grounds in the futare, or i) reinstatenient will adversely affeet the priority ot the Lien created by this Seeurity Instrument.

11, Borrower Nol Released; Forbearance By Lender Nota Waiver. Extension of the time of payment or miditication
of amsortization of the sutus secured by this Security lostrument gronted by Eender o any suceessor i imterest of Borrower
shall 20t operate o eiease the liability of the oniginal Borsower or Borrower's suceessar in interest. Lender shall not be
jequired to commence provecdings against any successor o intersst or refuse o exteind tme for payment or atherwise
mudify amortization of the sums secured by this Security Instrument by season of any demind made by the original
Borrover or Horrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be @
aabver of or preclude the exgreise or any right of remedy,
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12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signors, The covenants and agreements of this
Secuwrity Instrument shall bind and berefit the successors amd assigies of Lender and Borrower, subject 1o the provisions of
Paraaraph 90y Borrower's covenan's and agreements shadl be goint and several. Any Borrower who co-signs this Security
nstrmend bue Joes ot execute the Wete: (a) is co-signing this Secunity Instriomeni only to mortgage, grant and convey thit
Borrower's interest in the Propeny under the terms of this Security Instrument: (17 15 pot personally obligated to pay the
sty seeured by this Seeurity Instrumiest; i to) agrees that Lender and any other Borrewer inay agree (o extend, modify,
focbear o make aty sweommodativns with regard to the term of his Secunsty Instrument or the Note without that Borrower's
LONSE L.

13. Naotlees. Any notice o Bonower provided Tor in this Secanty Instrument shall be given by delivermg it or by
mailing i by fivsdelass mail wnless apphicable Taw requires use of another methad. The notice shall be directed o the
Property Address oi sny other sddrest Borrower designates by gotice W Lender. Any nietice 1o Lender shall be given by first
class il to Lendet' s iidress staned Dercin or any address Lender destgmates by notice (o Burrower. Any notice provided for
in this Security Instrumsnn shall be Jdeemed 1o have been given o Borrower or Lender when given as provided in this
pitcagtaph.

bl Governing Law: Severabiliny, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property s beeatd. Inthe event that any provision or clause of this Security Instrument or the Nate
conflicts with apphicabie Taw, such contba shall not affect other provisions of this Security Instrument or the Note which
can be given elfect withowt the conflicieg proviston, To this end the provisiens of thas Seeurity Insteument and the Note are
declared 1o by severably.

15. Borrower's Capy. Bostower shalt baviven ane conformed copy of the Note and of this Secanty Instrument,

16. Hazardous Substasees. Borrower shabl sortcause or permit the presence, use, disposid, storage ar release of any
Hazard us Substances on or in she Propenty. Banioves shall not do, nor allow anyone else o o, anything alfecting the
Property that is in violation of any Emsirommental Law . Fhe nreceding two sentences shall ot apply to the presence, use, or
storage on the Properts of small quannties of Hazardous Sunstances that are penerally recogmzed 1o be approprie to
normil residential uses wd w0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any wvestization, ¢laim, denand, Lawsust or other action by any
governmental or regubdory agency or private pany involving the Propeoy and any Havardous Substance or Envirenmeatal
Law of which Borrower has actual knowledge. I Borrower learns,Jor is notifted by any governmentd or regulatory
authonty . that any eemoval of other remediation uf any Hazardeus Substances 28ecting the Property is necessary, Borrower
shail promptly ke Ml necessary remed.al actions in accordance with Environaental Liny.

As used o this Paragraph 16, "Hizardons Substances™ are those substanees defingd as oxic or azardous substanges by
Enviconmeatal Law and thwe following subtances: gasohine, keroseae, other famimabie sr toxie petreleam products, tosie
pesticides aml heebigides, volatile solvonts maerials containing asbestos or formalderyde, and radioactive materials. As
used in e paragraph 16, "Enviccnmental Law” means federal laws and Laws of the jurisdicion where the Propety s
Jocated that relate t healtly, satety ©F environmental protection.

NON UNIFORM COVENANTS. Borrower and Lander turther covenant and agree as follows:

17. Assignment of Rents, Bosrowe: unsonditionally assigns and transfers o Lender all the renisGanil sevenues of the
Propurty. Borrower authorizes Lendar o Lasder's agents to collect the rents and resenues and hereby dirtcy each enant of
the Property to pay the reats to Leeder o Tender's agems. However, prior 1o Lender's notice (o Barrower of Borrower's
breach of cny covenant or agreement in he Security Instrument, Borrower shalt collect and receive all rents and revenoes of
the Propenty as trustee for the benefit of Lender and Borrower, This assignment of rents constiutes an absolule assignment
and not an assignment for addiviomsl security only.

If Lender gives notice of breach ts Borrawer: G ald rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender oaly, to be applied 1o the sums secured by the Security Instrument: (b Lender shall be entitled to collect
and receive all of the rents of the Propery; and (o) vach tenani of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's weiter demad to the tenimt.

Borrower fias not executed aty preos sssignient of the rents and has net and will not perform any act that would prevent
Lender From exercising its cighes wndes dhis Paragraph 17,

Lender shall not be required w enter wpon, take control of oF nfintan e Property betore ur after giving notice of
breach o Borrower. However, Lendae or o pudicially appomted recerver may do so atany tine there ds i breach. Any
application of rents shidl not cure or waive sy defanlv or nvalidate any other right or remedy of Lender Thes assignment of
ents uf the Property shall tepminate when the debt seewred by the Secarity Instrument s piid in Tull,

.
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(8. Foreclosure Provedure, 1 Lender reguires imemediate pay ment o full wader Paragraph 9, Lender may foreclose ths
Sequrity tnstrasmon by judictal procecding. Lender shalt be entitled o collees alt expenses weurred in pursatag the remedies
provided i this Farageaph 18, wcluding, bt oot finited to, ceasamable attorneys” fees wnd conty of ttle evidenye.

I the Lender s inverest in this Security Bastrument s held by 1 Secretary ad the Seeretiry requires nmmed e gy meim
v futh under Paragraph 9, the Seceetasy may invoke te nonjudicial power of sale provided an the Smgle Fanuly Mortgage
coreelusire Act of 9 ("Acty 12 US.CL 3TS8) eiseg. ) by recuesting  foreciosute commissioner designated wnder the
Act o commence Torglosure and 1 sell the Property as provided v the Act. Nothuay i e preceding sentence shalt deprive
the Seeretany of any sights otherwi-e available ww o Leader under thes Paragraph 18 o applicable taw.

19, Reteuse. Upon payment af afl sums secured by this Security tnstrument, Lender shall refease this Sceurity Instrument
without charge 10 Borrower. Borrower shall pay any reconiation co (s

20, Waiver of thomestents, Borrower wiives all right of homestegd exempiion m the Propeny.

24, Riders tu this Socurity Dasteament. {1 one o more aiders ae exeeuted by Borrower and recorded together with this
Sectrity lustrument, 0 covenants and agreements of cach such cider shail be incorporated snto and shall amend and
supplement the covenanes’ aed agreements of tis Secarity Tnstecment oy b the ndertsy were i part of this Security
Instrument. {Check apptivabicdoiien)

Condoryianm: Rider I Flanned Unir Developaent Rider

Gradumad PavisenRider Gicowing figuaiy Reder

Non-Owaer Oceupaney Rider Ej Adjustable Rate Reder

Other {Specily]

FRAMLM NG (0 96 Inatads.
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BY SIGNING BELOW, Borrower aceepls and ag-ees (o the terns contatied an this Secunity Instrument and in-any
ridertsy executed by Horrowet and recorded with it

Withusses:

. ) ... ASeal)

SAMUEL R’W’ . arowgr
RUTZ

e B €. 1}

OIJGA I-l ) RUIZ " - ot

~Sel)

Botiowgr

(Seal)

Hortum et

[Spane Below This Line For Acknoadedenent|

STATE OF ILLINOIS !
) MC{Z, LY

County of

[ /U"'Q uwgﬁw* L Notary Public moand for sipd sounty and stae do

aerehy certily tad
QKNM \Q\L\"t"& \Mt\u\ ‘\ \k w b

. personally Xnows o me 1o be the same person(s) whose
ramecs) subserited to e foregaing instrument, appeared befure me this Jay o person, and acknowledged that he

signed and delis ered the sind instrument as free and voluntary act. for the uses and purposes therein set forth.
Civen unde - my hand and official scal, this (3 dlay of n’\_g»\\ Qs \
e e .
WL SEAL [
LARA
My Commission expires: FDUARDO ATEOF RLNOTS ( LL
HOTARY F'LIBUC ,,Rgc,o:,mtﬂ\ S CUNEYS PR I

MY COMMISS

’___d___.,.. Notary Public
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