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RECORD AND RETURN TO:
CORNERSTONE MORTGRAGE GROWP. LTD.

4811 EMERSON AVENEUE-SUITE 210
PALATINE, ILLINOIS 0087

Prepared by
DIANE BRAUN

MORTGAGE

oy

THIS MORTGAGE ("Security tmseespa“pis pivenan MAY &0, 1 ERat - The mortgagor is
CHARLES B, AYERS, DIVORIED XQT SINCL REMARK
)

ANTY DIANE S5, COLLYER, DRIVORCED MNOQT SINCE ]"‘ A‘ HIH‘

' Borrower s, This Suurir)' Instrunent is given
CORNERSTONE MORTGAGE GROUP, LTD.
whech is arganized amb esisting umder the Jaws of - THE STATR70F TLLINOILS , and whose
address s 4811 EMERSON AVENEUE-SUITE 210
PALATINE, TLLINOIS 60067 Cender”) Borrower owes Lender the prineipal sum of
ONE HUNDRED EIGHTY TWC THOUSAND AND 0C/100

Dullars (LS, S {82,000.00 I3
Thix debt s evidenved by Borrower's note dated the siame date as this Secusio=tnstrament ¢“Note™, which provides for
wonthly payments, with the 1wl debt, it not paid carher, due ad payable on JUNEC 21 Q0EE
This Secursty Instrument sceures o Lender: Go the repasiment of the debt evidenced by theidiaie: with faerest, and ol rmu\ais
extensions and moditications of the Notg; thy the payinent of all other sums, with interest, Gilvanced wader paragraph 7 io
protect the seeurity of this Seeurity fnstrutient; and (0 the perlormianee of Bogrrower's vovenanis=ad agreements under this
Seewrity fnstrument akd the Note, For this purpose, Boriower does hereby morteage, grant and coavey e Lender the following
deseribed property focated in - COOK ("uutm Ulinos:
THE WEST 122.7% FEET OF NOWTH €4, 0 FEET OF THE S0UTH 228.0 ULET OF LOT
23 IN JOkL WOODs SUBDIVISICON OF RLOCK 2 IN THE ASSESSCRS DIVIbIJI\ IN
THE TOWN QF PALATINE IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
14, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
iN COOK COUNTY, ILLINOIsS,

02-14-304-027

Parcel 1D #:

which has the address ot 26 L NORTH FREMONT , PALATINE [Sueet, Cutyf,
[llinois 60067 (e Cotel ¢ Proprerty Address™y;

ILLINOVS-Singla Famiy FNMAFHLMC UNIFORM
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thas Seeurity Listrument, Lender may give Borrower o notice idemtifying the Ten, Borrower shall satisly the fien or take one or
more of the ac ons set fortiv above within 10 davs of the giving ol notice,

5, Huzaed or Property Insurance. Borrower shall keep the improvesients now exiting or hereafter erected on the
Property insurad agiinst doss by tire, hazards inctuded withi the wem “estended coverage” and any other hazaeds, including
Hoods vr Hoow g, Tor which Lender reguires insurance. This insarance shall be maintained iy the amounts and tor the periods
it Lender re quires. The insuraees vareier providing the msuranee shall be chosen by Borrower subject to Lender’s approval
which shall 0t be unreasonably withiheld, 1 Borrower Enls o mintain coverage desenbued above, Lender may, a Lender's
optiotl, shtain coverage to protect Lender's oights in the Property inaccordance with paragraph 7.

AlL insuranee policies and renewals shall be aeceprable o Lender and shall include & standard mortgage clavse. Lender
shall hase e vight to bold the policies and renewals. I Lender requires, Borrower shidl prompily give o Lender all receipts of
pand premiums and renewist notices. o the event of loss, Borrower shalb give pronpt notice o the msuranee cartier and Lender.
Lender ay ke proot of toss 1 not made promptly by Borrower.

Unless Londer and Borrower othenwise agree in writing, insurance proceeds shati be applied (o restoration or repair of the
Property damaged, i the restorition o repaur is economically leasible mnd Lender’s security is not lessened. 1f the restoration or
repair is not econemivally teasible or Lender's seeurity would be Jessened, the insuranee proceeds shall be applicd 1o the sums
secured by thee Seeriey lastrunment, whether or oot then due, with any exeess paid o Borcower. [F Borrower abandons the
Property, or does notlapawer within 30 dovs a notice from Lender that she inswrance carnier fras otfered to setle claim, then
Lender may o tlect the/insdranee proceeds. Lender may use the proceeds (e repaar ar restore the Propeny or 1o pay sums
secured by this Securiny Instzanme, whether or not then due., The 30-duy pertod will begin when the notiee 1s given.

Ualess Lender and BorrowZrothiorwise agree s writing, any application of proceeds to priscipal shall not extemt or
pursipinie the die date of the monzay payiments ceterred to i paragraphs 1 oand 2 or change the amount of the pavments, It
under paragraph 21 the Property s acea:gad by Lender, Borrewer's right o any insurance polivies ad procegds resulting trom
damuage to the Froperty prioe o the acqu.siaon shall pass o Lender (o the extent o the sums secured by this Securnty Insirument
irntmediately prior to the gequisition.

6. Oceupaney, Preservation, Maintenance and Protection of the Propertys Borrower's Loun Application; Leuseholds,
Borrower shall occupy, estabhish, and use the Propesy s Bormower's principal residence witlin sisty days after the execution of
this Securty tnatrument and shiall continae to oeeapy Saz2roperty as Borrower’s principal residence lor at least one year alter
the date of vecupancy, uoless Leader otreovise agrees in wiing, which consent shall not be unreasonably withheld, or unless
exteniating vir wnstances exist which e beyopd Borrower'secontrol. Borrower shidl not destroy, dansge o impar the
Propeny, alow the Property (o deteriorate, or contiznit waste e e Property, Borrower shall be i defaglt o any forfviture
action or proceading, whether civil or vrnmial, 15 begun thal i Lesddss pood Gt judgment could result oy forteiture of the
Propeety or uthe pwase materal 1y impade tw en created by Hus Security” Ristrutient or Lender's seeurity interest, Borrower may
cure such o detasdh and reinstate, as provided o parigruph 18, by causing zocaction or procecding e be disimissed with a ruling
thit, 1 Lendes's good Gaith determination, precludes forteiture of the Borrower's interest in the Propenty or other material
impairvent of twe ten created by this Security Insteument ar Lender’s securtgs iaerest, Borrower shall also be in detaule if
Borrower, during the loan spplication process, gave materiatly fatse or inseourate itgozmation or staenents w Lender (or taited
o provide Lend e with iy nutenal informationt in consection wath the loan evidenced Yo the Note, meluding, but net limited
fo, represemati.as coneerning Borrower's vecupancy of tie Property as a principal resideace ot this Security Instrument is on a
leaschold, Borrewer shall comply with all the provisions of the lease. It Borrower aequices tee titde e ile Propenty, the
leaschold and the fee titde shutl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property, 1f Borrower tails o perform the covenants orad s@reements contained in
this Securiey Ins rument, or there i a Jegal proceeding that may significantly attect Lender's rights indbe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whateve: s neeessary to protect the value o the Propenty and Lender's rights in the Property. Leader's uctions may
include paving any sums secured by o lien which has priority over this Sceuriy Tastrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property (o make repairs. Although Lender nay take action under this pasagraph
7, Lender does not have to do so,

Any amounts disbugsedd by Lender under this paragraph 7 shall becone additivmal debt ol Burrower secured by this
Securtty Insieument, Unless Borrower and Lender agree to other tenms of payinent, these amounts shall bear interest rom the
date of disburseraent st the Note rate e shall be pavable, with iterest, upon notice from Lender 1o Borrower requesting
navient
8. Mortgage Insurunce, i) Lender required mortgige msurance as g condition of smaking the Joats secured by this Secarity
Instrument, Boroower shall pay tie premiums required o gminiin the mongage insurance in ettect, It for any reason, the
mortgage sarane coverage required by Lender Bipses o ceases o be in ettect, Borrower shall pay the premiuims required to
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Lendér's ( adiress stated herein or any oth e wddress 1;udcr designates by notiee (o Borrower. Any notice provided for in this
Seeurity Instrumant shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

13, Governing Law: Severnbility, This Security Instrument shall be governed by federal Taw and the Taw of the
© quessdiction in which the Propenty is Jocaed, In the event that any provision or clawse of this Secunty Instrument or the Note
~ contlicts with apolicable law, such conflies shall not affect other provisions of tiis Sceurity Instrament or the Note which can be
f, givers effect wizhont the conflicting prosision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16, Gorrower's Copy. Borrower sha | be given one contormed copy of the Note and ol this Security Instrument.

17, Transter of the Property or a Benelicinl Interest in Borrower, 1t atl or any part of the Property or any interest in it
is sold or transte-red (or iF a beneheiab intrest in Borrower is sold or transferred and Borrower is not a nataral persen) without
Lender's prioe written consent, Lender viay, b s option, reguire immediate payment in Tull of all sums secured by this
Security Instrurwnt. However, this option shall sor be exercised by Lender if exercise is prohibited by federal faw as of the date
af this Seeurity lnstrument,

H Lender crersises this option, Lender shall give Borrower notice of aceeleration. The notice shadl provide a period of nol
tess tian 30U davd o the date the notice is delivered or mailed within which Borrower must pay all sums secured by thas
Seorraty Instrumment_ 4t Rorcower Tails W pay these sums prior o e expiration of this period, Lender may invoke any remedies
pernstted by this Securinyfastrutnent witheut further notiee or denand on Borrower,

IX. Borrower's Biobl o Reinstate, 11 Borrower meets ceetain conditions, Borrower shall have the right o have
enloreement of his Security Justoannent dscomtinued at iy tiswe prior 1o the varlier of: G 5 days (or such other period as
applicable ki nay speeity for rdmstateient) before sale of the Property pursuant to any power ol sale comtained in this
Security Instrument; or (b entry efsudement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Letder all sums whach then would be vue ueder this Secunity Instrument amd the Nete as il no aceeleratton had oceurred; (b)

1]
cures any default of any other covenants ¢ agreements: w pays all expenses meurred e enforemg this Secunity Instrument,
wicluding, but ne funied to, reasonabde attoraeys ©feess and () akes such action as Lender may reasonabily require o assure
o that the Hen of dus Seconity Iostrument, Londersdgis i che Property and Borrower's abligation to pay the sums secured by

this Sevurity fnsrument siadl continue wnchanged” Upsan reinstatement by Borrower, this Security fastroment and the
obhigations secural ereby shall remain fully effective 2 5ime accelerdion had oveurred. However, this right to remstate shill
ROt apply i the case b aceeleration under paragraph 17

19, Sale of Sote; Clisnge ol Lonn Servicvr. The Not ee partial anterest s the Note cogether with this Security
fstrumenty may ¢ sold ofe or moere times without prioe notice Gebom ser. A sale may result 1o caige m e entity tknown
as the Lot Serveeer™) that colleets memhly pavients due under theds st and this Secunty Instrament., There also may be une
oF fiore changes of e Loan Seevicer unreleed toasale of the Note, 1 ercs a change ol the Loan Servicer, Borrower will he
given writtes notice of the change in sccordince with paragraph 14 abore aneapplicable Taw. The notice will stare the nume and
address of the neve Loan Servicer and the address o which payments shosld befimide. The notiee will also contum any ¢ther
infornnaton reguited by applicable T, '

20, Nagardous Substunees, Borrower shall not cause or peeet the presence G disposal, storage, or release ol any

Hazardous Substiages on or in the Property, Borrower shall aot doo oo allow anvoneZche 1o do, anytinng affecting the

Property that 15 in violation of any Environmentab Law, The preceding. two sestences shall nosapply 1o the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recogiized o be appropriate 1o normal

residential uses amd to mainteninee of the Property,

Borrower stall promgtly give Lender sveiten notice of any investigation, cham, demand, Tawsur/omrother action by any

governmental or regulatory ageney or privide party mvelving thy Property and any Hazardous Substuned o Lavironmental Liw

ol which Borrowe * has aetad knowledge, IV Borrower learns, or iy notdicd by any governmental or regubstoreauhiority, that

any removal or other remediation of any Hacardows Substanee atfecung the Property s necessaey, Borrower shall promptly take

alb necessary reanedial actions in accordance with Environmental Law.,
, As used in tees paragraph 20, " Hazardous Substanees” are those substances delined as 1oxic or hazardous substancer by
T Envirommental Lav amd the following subnlanees: gasoline, herosene, other lammable or toxic petrolewns produgts, toxic
pestivides akd herbdes, volatile solvents, naterals contagng ssbestos of tormaldehyde, s radivsctve neterials, As usedin

> thes paragtaph 28 “Eovionatentt! Law™ means federal lass and Taws ol the ursdietson where the Property iy located i
paragry | \

relate to health, salety or environmental protection.

LETRP8E

NON-UNIFORM COVENANTS. Boerower and Lemder turther covenant ud agree as follows:
21, Aceelerwsion; Remedies. Lender shall give notice to Borrov er grior to aceelerstion following Burrower's breach

of any covenunt or agreement in this Seeurity lnsteusient {but aet prior  acecleration under paragraph 17 unless

at}e 3
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