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Cogk County Pecorder 37,50

Qresrasaco
Mini Equity Line
Mortgage  vLom Number: 111020589509

THIS MORTGAGE ("Security Iostrument®) is given on  May 15, 1998 . The morgagor
is ANGEL REYES (MARRIED TO INES REYES)
("Borrower®).
This Security Instrumens is giver to __ The First National Bank of Chicago
whichisa __Nationa) Bank - organized and existing under the lawsof  the United States of America ,
inot Borrower owes

whose addressis ______One Fie Notjonal Plypa, Chicago ., Minois 60670 (“Lendes®).
Lender the maximmm principal sum of | Zen Thousand and No/100
Doflars (U.5.$ _10,000.00 ), e ke aggregate unpaid amoum of alllocns and any disbursements  wmade
by Lender pursuant to that certain Mini Fiuity Line Agreement of even date herewith excouted by Borrower
("Agreemem”), whichever is less. The Agreenyat is hereby incorporated  in this Security Instrument by reference.
This deht is evidenced by the Agreement whichs Zgreement provides for monthly interest payments, with the full
dedt, ifnot paid carlier, due and payable fiveyears G the Issue Dae (a5 defined inthe Agreement). The Lendes
will provide the Borrower witha final payment notice ai /22t 90 days before the final payment must be made. The
Agreement  provides that loans may be made from thae o time during the Draw Period (2s defined in the
Agreement). The Draw Pesiod may be extended by Lende: in its sole discretion, but in no evem later than 20
years from the datie hereof. Allfuture loans willhave the sams lirn priority as che ofigina! loan, This Security
Instrument secnres o Lender: (a) the repayment of the debt evidineid: by the Agreement, including all principal,
interest, and other charges zs provided for in the Agreemem, and aif rioswals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph /) of this Secwrity Instrumem to protect
the secority of this Security Instrument; and (¢) the performance of Borrower's cuvenants and agreements  under
this Security Iostrument and the Agreement and all renewals, extensions ad mudifications thereof, all of the
foregoing 0ot 10 exceed twice the maximum principal sum stated above. For this forrose, Borrower does hereby
mortgage, grart and convey (o Lender the following described property locazed iv O2OK County,

10T 45 (EXCEPT THE W 20 FEET THEREOF) AND ALL OF 10T 46 IN BLOCK 14
IN EDHARD F. KENNEDY'S RESUBDIVISION OF THE E 1/2 OF THE SW 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

ravne seavicess_JITLAR

Permacent Tax No.: 13-28-426036
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which has the addressof 4906 W MONTANA ST CHICAGO, 11, 60639
("Propesty Address”):

TOGETHER WITHall the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rems, royalties, mineral, oil and gas righis and profits, claims or demands with respect o
insurance, any and all awards made for the wking by eminent domain, water rights and stock and all fixmures now
or bhereafter a part of the property. Allreplaccments and additions shall also be covered by this Security
fnstrument. All of the foregoing is referred to in this Security [nstrument as the *Property®.

BORROWER COVENANTSthat Borrower is lawfally seised of the estate hercby conveyed and has the right to *
mongage, gramt and convey the Property and that the Property is unencumbered, cxcept for epcumbraces of g
record.  Borrower warrants and willdefend generally the title to the Property against all claims and demxuds,

subjecs to any encumbrances of record. There is a prior mongage from Borowerto  NATIONSBANC | MOFTG
CORP, _ a dated Q41898 . and reconded as document pugber 28333697 : -

COVENANTS. Bcarer and Lender covenant and agree as follows:

1. Payment of Pri®p2 and Interest. Borrower shall promptly pay when due the principal of and interest on
the dein evidenced by the Agrement.

2. Application of Payme:s - Allpayments received by Lender generally shall be applied firstto interest, then
principat and then to other charges.

3. Charpes; Liems. Borrowe: snall nay all axes, msessments, charges, fines, and kmpositions anributable to
the Property, and leasehold payments’ o: gound remss. ifany. Upon Lender's request, Bozrowsz shall promply
furnish to Lender all notices of amounmis t~-% paid under this paragraph. The Bomower shall make these
payments directly, and upon Lender’s request, [ omptly fumish to Lender receipts evidencing the paymerss.

Borrower shall pay, or cause to be paid, whin Jre and payable all taxes, assessments, water charges, sewer
chatges, license fees and other charges against ‘ov i commection with the Propetty and shall, upos request,
promptly farnish to Eender duplicate receipts. Borrower may, in good faith and with due diligemce, covxst tie
validity or amount of any such taxes or assesstents,  provided that (3) Borrower shall notify Lender in writing of the
intention of Bomower to contest the same before anmy tax cr ;ssessment has been jocroased by any interest,
penalties or cocts, (b) Borrower shall first make all cowested pevments, under protest ifBorrower desires, unless
such contest shall suspend the collection thereof, (¢) nerther the Progery. nor any part thereof or intevest therein are
at any time in any dager of being sold, forfeited, lowa or interfered vith, and (d) Dorrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Bazard Fnsurance. Botrower shall keep the :mprovements now exisiing or hereafier erected on the
Property insured against loss by fire, hazands included within the term “extriled coverage™ and amy other
hazards, including floods of Rooding, for which Lender cequirss insurance. This lsuaree shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provicing the insurance shall be
chosen by Borrower subject to Lender's approval whicy shall not be uareasonably withhd. 1fBorrower fails to
maintain coverage described above, Lender mazy, at Lender’s option, obtain coverage te protrct iender’s righas is
the Property in sccordance with Paragraph 6.

All insurance policies and renewals shall be zccepmble to Lender and shall include a siagra mongage
clause. Lender shall have the right to bold the policies and remewals. HLender requires, Borrower s'all rompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give grompe
notice to the insurance carrier and Lender.  Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or
topais of the Propesty damaged, ifthe retoration or tepair is economically feasible, Lenders security is not
lessened and Borrower is not indefault under this Security Instrument or the Agreement.  Ifthe festoration 0f repair
is oot economically feasidle or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Secority Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice froms Lender that the insyrance
carrier has offersd to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repair of restore the Property of to pay sums secured by this Security [nstrumenz, whether or not then
due. The 30-day perind will degin when the notice is given.

Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policiey and
procesds resulting from damage to the Property prior to the acquisition shali pass to Lender to the extent of the
sums sccured by this Security fnsrument immediately prior to the acquisition.
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S. Presevation and Maintenance of Property; Bomrowes’s Application; Leascholds. Borrower shall oot
destroy, damage, substantially change the Property, allow the Propenty o deteriorate, or commit waste. Borrower
shall be indefanlt ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
fairh judgmemt could sesult in forfeiture of the property or ctherwise materiafly impair the lien created by this
Security Instrument or Lender’s security imterest. Botrower may cure such a defanlt and reinstate, a&s provided in
paragrzph 16, by cusing the action or proceeding 0 be dismissed with a rling that, in Lender’s good faith
deterniination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shall also be in defmit if Borvowes,
during the lozan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security lostrumemt is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee titleto the Property, the leasehold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of irader’s Rights in the Property. IfBorrower failsto perform the covenants 208 agreements
comained in this Securi’y Tastrument, or there is a legal proceeding that may significamly affect Lender’s rights in
the Property (such as a procyeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender’s rights in
the Propesty. Lender's actiont ruay include paying any sums secured by a lien which has priority over this
Secutity Instrument, appearing it cort, paying reasonable attomeys’ fees, and entering o the Property to make
repairs.  Although Lender may take actiow tunder this paragraph, Lender does not bave to do so.

Any amoums disbursed by Lender undes this paragraph shail become  additional dedt of Borrower secured by
this Security Instrument. Unless Borrower 2. {ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Aprzement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspestion. Lender o7 its agem may make rexszacble entries upon and inspections of the Property. Lender
shall give Borrower cotice 2t the time of or prior to an inspectivu specifying reasonable cause for the inspection.

8. Coundeomxtion. The proceeds of any award or cliim for damages, direct or consequential, in connection
with zny condemmation or other taking of any part of the Pronesty, or for conveyance  in lieu of condermmation, are
hereby assigned and shall be paid to Leader.

In the evenmt of 3 total 1aking of the Property, the proceeds shall be ~policd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrover: o the event of a pantia) taking of the
Property, unless Borrower and Lender otkerwise agree in writing, the sums sscured by this Security Instrument
shall be reduced by he amoum of the proceeds multiplied by the followisg faction: (2) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vlus of the Property immediately
before the taking. Amy balapce shall be paid to Borrower.

ifthe Propesty is 2bandoned by Borrower, or if.after notice by Lender to Borrower the: the condermnor  offers to
make an award or settle a claim for damages, Borrower ils to respond to Lender withis 30 drvs afier the date the
potice js given, Lender is amhorized to collect and apply the proceeds, &t its option, either to nstoration or repair
of the Property or o the sums secured by this Security Instrument, whether of not then due.

9. Borrower Not Released; Forbearance By Lemder Not 2 Waiver. Extension of the tine 5r paymem or
wodification of amortization of the sums secured hy this Security Instrument granted by Lender to ay cuncessor in
interest of the Borrower shall not operate to release the liabilityof the original Borower or Borrower”s successors  in
imterest. Lender shall not be required to commence proceedings 2gainst any successor in interest or refuse o
extend time for paymemt or othetwise modify amortization of the sums secured by this Security Instroment by
rexson of any demand made by the original Borrower or Borrower’s sucoessors  in interest. A waiver inone or
more instences of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a comtinning waiver but 2il of the texms, covenants, conditions and other provisions of this
Security lnstroroent and of the Agreement shall survive and contimie to remain in fullfarce and effect. No waiver
shall be asserted agzinst Lender unless in writing signed by Lender.
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10, Saccessors and Assigps Bound; Joint and Severa) Liability; Cosigoers. The cosenants and
agreements  of this Security Insrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than ome party as Borrower, each of Bormower's
covenants and agreements shall be joint and several. Any Borrower who co-signs his Security Instrument but
does pot excoute the Agreement: (a) is co-signing tais Security Instryment only to morigage, grant and comvey
that Borrower’s imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secared by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Sccurity Instrument
or the Agreement without tha Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally imterpreted so tha the interest or other loan charges collected of to be collected in
conpection with the loan exceed the permitted limits, them: (a) any such loan chage shell be reduced by the
amoumt necessary o reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded peitted limits will be refunded to Borrower. Render may choose to make this refund by
reducing the princip:d cwed under the Agreement or by making a direct payment to Borrower, Ifa refund reduces
principal, the reductior. v.ill be treated as a partial prepavment without any prepayment charge under the

Agreement.

12. Notices. Anynotice to Porrower provided for inthis Security Instrumemt shall be given dy delivering it or by
mailing itby firstclass mail unles applicable law requires use of another mcthod. The notice shall be direcred 0
the Property Address of apy other adress Borrower Cesignates by notice to Lender.  Any notice to Lender shall be
given by fintclass mail to Lender's 2/dress stated Rerein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Imstrument shall be deemed to have been given to Borrower of
Lender when given as provided in this paragrapo.

13. Governing Law; Severability. This Scourity Instrument shall be govemed by federal law and the law of
[linois. In the event that any provision or clauss of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provistons of this Security Instrumemt or ¢ Agreememt which
can be given effect without the conflicting provision. T thiz«nd the provisions of this Sccurity Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign allor any purticn of its interest hereunder and i rights granted
herein and inthe Agreement to any person, trust, financial institutio ot corporation as Lender may determine and
upon such assighment, such assignee shall thereupon succeed  to 2iithe rights, interests, and options of Lender
Berein and in (he Agreement, and Lender shall thereupon have no further cdligations vt liabilities thereunder.

15. Tramfer of the Property or a Beneficial Iuterest in Borrower; Fo= on Sale. 1fall or any pan of the
Property or any interest initis sold or transferred (or ifa bemeficial interest (o Usrrower is sold or transferred and
Borrower is not a namral person) without Lender’s prior written comsent, (rodsr. may, &t its option. require
immedigte payment in full of all sums secured by this Security lostrument. However, this option shall oot be
exercised by Lender if exercise is prohibited by federal Law as of the date of this Security Listrurmmt,

IfLender exercises this option, Lender shall give Bomrower notice of acceleration. (he worice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Dovoower must pay all
sums secured by this Security Instrument, IfBorrower failsto pay these sums prior to the expication of this petiod,
Lender may invoke smy remedies pennitted by this Security Instrument or the Agreement withous funher notice or
demand on Borrower,

16. Borrower’s Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the fight to have
enforcement of this Security Instrument discontinged at any time prioe to the entry of 2 judgment enforcing this
Security Instrument, Those conditions are tha Bofrower: (a) pays Lender all sums which then would be due under
this Security [ostrument and the Agreememt had mo acocleration occurred; (b) cures any default of any other
covemanis of agreemems; (C) pays al}expenses ipcurred in enforcing this Secusity Instrumemt, including, but mot
limited to, reasonable  attorneys” fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrumemt, Lender’s rights inthe Property and Borrower's obligation to pay the sums sequred
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every fiveyears. Upon reinstatement by Borrower, this Security [nstrumemt and the obligations secured hereby
shall rematn fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply inthe
case of accelerztion under paragraph 18.

TR T GRETOag
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17. Hazardoos Sobstances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardoys Substances on or inthe Propernty. Borrower shall not do, nor allow anyone else to do anything
affecting the Propesty that is in violation of any Environmental Law. The preceding two sentenoes shall not apply to
the presence, use or storage on the Property of small quamtities of Hazardous Substances that are gencrally
recognized 1o be appropriate to pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Propenty and any Hazrdous Substance of
Eavirommenta) Law of which Borrower has actual knowledge. [fBorrower leams, or is notified by any governmental
or reguizioty awhorily, that any remova) or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptiy take all aecessary remedial actions in accordance with Envirommenmal Law.

As osed in this paragraph 17, "Hazandous Sobstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
pemolenm  produets, toxic pesticides and hesbicides, volatile solvemts, materials containing ashestos  or
formaldehyde, and isfioactive materials. As used in this paregraph 17, *Environmental Law® means federa! laws
ammamemwmmumuwmwmmmm,mmmmm

18. Prior Mortgage. - Borrower shall got be indefault of any provision of any prior mortgage.

19, Accelerstion; Rewaoles.  Lemder shall give natice to Borrower prior to acceleration  following: (a)
Borrower’s frand or material s.sscpresentation  in connection with this Security Instrument, the Agreement or the
live of credit evidenced by the Agrerment; (b) Borrower's failure (o meet the repayment terms of e Agreement; or
(c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in the Propenty (b
not prior 1o acceleration under Paragraph 1S unless applicable law provides otherwise). The notice shall specify:
(a) the detanlt; (b) the action required to cure e default; () a date, not less than 30 days from the date the notice
is given to Borrower, by which e default wust e cured; and (4) that failure to cure the default on or before the
datz specified in the notice may result in accelecsiin of the suras secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tor eatice shall further inform Borrower of the right to reinstaze
after acceleration and the right to assert inthe foreclosur: - proceeding the nonexistence of a default ot any other
defense of Borrower to aooeleration and foreclosure. Ifthe defat is not cured on or before the date specified in
the notice, Lender t its option may require immediate pav.remt in full of all sums secured by this Security
fostrumem without further demand and may foreclose this Secuvity Instmmem by judicial proceeding. Lender shall
be emitled to collect all expenses  incurred in fegal proceedings puvaviag the remedies provided in this paragraph
19, including, but not limited to, reasonable attormneys® fees and costs of Sit'e ~vidence,

20, Lender in Possession.  Upon acreleration under Paragraph 19 or sisaxdonment of the Property and &t any
time prior to the expiration of any period of redemption following judicial ole. Lender (in person, by agemt or by
judicially appoimied receiver) shall be entitled to enter upon, take possession” 0f ‘and manage the Property and o
collect the rents of the Property including those past due. Any reats collected by Pender or the receiver shall be
applied first to paymem of the costs of management of the Property and collection ~f reats, inclnding, but not
limited to, ceceiver's fees, premiums on receiver’s bonds and reasomable attorneys’ ‘f2e5, and then o the sums
secured by this Security Instoument.  Nothing herein contzined shall be comstrued 2« costituting Lender a
morigagee in possession in the absence of the taking of actual possession  of the Propenty oy Loader pursiam to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liabilityshall be asserir® or enforced
against Lender, 211 such lizbility being expressly waived and released by Borrower.

21. Relexse. Upon payment of all sums secured by this Security Instrument, Lender shall releate this Security
instrumens.

22. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Propenty.

23. No Offsets by Bosvowes. No offset ar claim that Borrower now has o7 may bave in the future against
Lender shall relicve Barrower from paying any amounts due under the Agreement or this Security lostrument or
from pexforming auy other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Secutity Ipstrument, the covenants and agreements of each such rider shall be incorporated fmo and
stall amend and supplement he covenants and agreements of this Security Instrument 2s ifthe rider(s) were a
part of chis Security Instrument.

-
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BY SIGNING BELOW, Bomrower accepss and agrees to the terms and covenants contained in thiy Security
msumaﬂinmyﬁda(s)mmdbyﬂomaamlmmﬁdwimmmmymmm

ANGEL REYES (MARRIED TO INES REYES)

X Bum:mﬁﬂ.l. ,z‘ 3 T8
L2 o : g0 5/’3’/95/
INES REYES

Spacc Below This Line For 2 cknow kedgmen)

This Documens : __ALYCEM. PRUYN
1181 Nt I
One First Nationat Hm%m%g. Chicago, IL 60670
STATEOF ILLINOSS.___ (onf. Coumy s

l.__Omggﬂ Sogt » @ Nowry Public in and for said rmé‘w‘md sale, do hereby
certify that
ANGEL REYES (MARRIED TO INES REYES) =

pessonally known to me to be the same person(s) whose name(s) is (are) subscribed to the forcgoin;‘.ﬁ:mmm.
wppeared  before me this day in persom, and acksowledged thar ___thasy signed and
delivered the said instrument as Mandvntmnaum.fmthemandmmﬂcinmfonh.

Given under my hand and official seal, this 1‘5 day of a:}_

My Cotmission expires:

OFFICIAL SEAL

AMELIA SORTO
NGTARY JURLIC, STATE OF (LLINGES

MY COMMSSINN EXPIRES: 10789
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