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5530391
THIS MORTGAGE ("Scarrity instnment”) isgivenon MAY 07, 1998 . The mortgagor is

DONALD R SCHERER AND BARBABA i ZJ5ANZ HUSBAND AND WIFE /

{“Borrowcr”). This Secutity Insttumentis givento 77457 CHICAGO MBED MORTOAGE COMPANY,

whichis organized and existingunder thelawsof ~ THE 87 OF DRELAMARE ,and whase

addressis 900 TOWER DRIVE, TROY, MI 48098
(‘Lend7”). Botrower owes Lender the principal sum of
ONE RUNDMRD THOUSAND AND 00/100

Dollars (US. $ 100,000.00 ). This debt is cvidenced by Borrower” s noie dated the same date as this Security
Instnument ("Note®), which provides for monthly payments, with the full delt, & et paid carlier, duc and payable on
JUNE 01, 2038 - This Secutity Instrmment sccures to Leidias: a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of 1ae Wote; (b) the payment of all
other sums, with intetest, advanced undez pamgraph 7 to protect the secutity of this Swaurity Instrumment; and (c)
the petformance of Borrowes's covenants and agreements under this Sccunity Instrument and the Note. For this
mmmwmmthqwmmmnwmm&mmwm
VILLAGE OF WILMETTE, COOK County, Minois:
Lo? 51 IN SUBDIVISION OF LOT A" IN SMYKAL'S EDEKCROF? SUBDIVISION REING A
SUBDIVISION OF THE WEST 2/2 OF 0TS 5, 6 AND 7 IN THE COUNYY CLERE’'S DYVISION

OF SEC?ION 33, TOWNSHIP 62 NORYTH, RANGE 13, EASY OF THE YHIRD PRINCIPAL

MERIDIAN, ACCORDING PO THE PLAT THEREOP RECORDED MARCH 8, 1955 AS DOCUNENZ.

NUMBER 16167842 AS CORRECTED AXD AMENDED BY PLAT RECORDED MAY 10, 1955 AS

DOCUMENT EUMBER 16230620, YN COOK COUNTY, ILLINOIS.

P.I.N. ' Os'u'zoz'ﬂﬁz /

whichhas the addressofi 2616 LAUREL LR, WILMEPTE {Street, City),
Minois 60091 [Zip Code] ("Proparty Address”®);
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es, and fixtures cow of hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property fs uncacumbered, cxcept for encumbranees of tecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines urrfosm covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitutc a uniform security instrument covering real property.

Enm?hv?dﬂmhm?ﬂ hwyﬁztmmmlm shall pi when duc

. prompuy pay
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z Fundsfor Taxes and Lasurance. Subject to applicable law o1 to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments arc due undes the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
{w! taxes and asscssmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
ns:gol. d payments or ground rents on the Propenty, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insuranee prraxiums, if any; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in acvoniance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are calld “Cscrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a ledr: for a federally related morigage loan may require for Bottower's escrow account under the
federal Real Estate Sctticira Procedures Act of 1974 av amended from time to time, 12 U.S.C. Scction 2601 o2 sag
{"RESPA"), unless another iaw 223t applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount no? to rc2ed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
gmdaﬂandmb!esﬁm:sofupmﬁnmoﬁum Escrow ltems or otherwise in accordance with applicable

W,

The Fumds shall be held in an institiion whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, i Lendet is such an insti ution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may ot chaige Sommower for holding and applying the Funds, annually analyzing the
escrow accourd, or verifying the Escrow liems, woless Lender pays Botrower interest on the Funds and applicable law
permits Lender to make such a charge. Howeves, #ander may requirc Bortower to pay a onc-time charge fur an

real estate tax feporting service used by Linde= in connection with this loan, unless applicable law provides

otherwise. Unless an agrecment is made or applicable Law roquires intetest to be paid, Lender shall not be required to pay

Borrowxr any interest or carnings on the Funds. Borrower an i L cnder may agree in writing, however, that wnterest shall

be paid ot the Funds. Lender shall give to Botroewer, without civage, an antual accounting of the Funds, showing credits

debits to the Funds and the purposc for which cach debit to the: Fur ds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument. )

If the Funds held by Lender exceed the amounts permitted to be lcid by arpli@b!claw.!mduslmllmmno
Bortowes for the excess Funds in accordance with the requiremients of applicablc law. If the amount of the Funds beld by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendei v so iotify Bortower in writing, and, in
such case Borrower shall pay to Lender the amout necessary to make up the (efciency. Bortower shall make up the
deficiency in no mote than twelve monthly paynents, at Lender's sole discretion.

Uﬁnpaymninfunuransmnsmmdbymb&cuﬁty Instrument, Lender shall Er-tr\pﬂy refund to Borrower any
Funds held by Lender. If, undet paragraph 21, Lender shall acquire arsell the Property, Lot der, prior to the acquisition os
salc of the Property, shall apply any Funds held by Lendcr at the tine of acquisition o sale 15 a «redit against the sums
“"f:’pmm ;thm&!mmvnl applicabdle la ides otherwise, all teed by Lender under

ess appli W provi , all payments rece’ e
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; scoond, (0 amounts payable
under paragraph 2; thitd, to interest due; fourth, to principal due; andlast, to any late charges duc undes dic Mote.

4. Charges; Liens. Borrower shall pay all taxa,asscsmuﬂs.dwfs.ﬁmandimpnsitimamm_mth
Property which may attain priority over this Sceurity Instrument, and Ieaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o7 if not pard in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lendcr all natices of amounts
tohgpaidt_ﬂﬂl:"thisugmngmph If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Bottower: (a)
agrecs in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in
good faith the Iren by, or defeads against enforcement of the lien in, lcﬁl proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secutes from the holder of the licn an agreement sutisfactory to
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lien which may attam priosity over this Security Instrument, Lender may give Bortowsr a notice idemtifying the lien,
Botrower shall sutisfy the lien of take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propesty insurcd against loss by fise, hazards included within the term "extended coverage” and any other hazards,
itcluding floods or flooding, for which Lender requires insurance, This insutance shall be mamntained in the amounts and
foz the periods that Lender requires. The insutance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be wnreasonably withheld. If Borrowes fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender®s rights in the Property in accordanee with paragraph

7

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage claise.
Lendes shall have the right to hold the policies and rencwals. If Lender roquires, Botrowet shall promptly give to Lendes
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance cattier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in writing, insurance procceds shall be applied to restoration or repair
of the Property damas,d, if the testoration or repaif is coonomically feastblc and Lendet’s sccurity is oot lessened. i the
restoration ot fepat: 15 .ot coomomically feasible or Lender’s seautity would be lessened, the insurance proceeds shall be
applied to the sums sezar~d by this Seawity Instnument, whether or not then doe, with any excess paid to Borrowes. If
Rortower abandons the (- p-ty, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, %, Lender may collect the msurance proceeds. Lender usc the to repair of
m&z%puﬁqmpyawmndbytﬁsmwhmmwhﬂhumm%m. 30-day period will
begin whenthe notice is given.

Utless Lender and Botrower otf~: wise agree in writing, any application of proceeds to ptincipal shall not extend or
pastpone the duc date of the monthly pay-actits referred Lo in paregraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquinzi 'y Lendes, Botrower's right to any insurance: policies and proceeds tesulting
from damage to the Property prior to the acruisition shall pass to Lender to the extent of the sums scoured by this
Sectrrity Instrument immediately prior to the acanisition,

6. Occopancy, Preservation, Maintenane: 204 Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shalf occupy, establish, and use tb2 Property as Borrowet's principal residence within sixty days
after the execution of this Security Instrument and shaif continue to occupy the Proputy as Borrower’s principal
residence for at least one yeur after the date of occupancy, uricss Lender atherwise agrees in writing, which consent shall
o0t be imreasonably wi or unless extemating circumsiznrzs exist which are beyond Borrower's control. Bosrower
shall not , damage ot impair the Property, allow the Projeity to deteriorate, or commit waste on the Propesty.
Borrower shall be in default if any forfeiture action or proceedinyg, #*<ther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oth-ovisc matcrially impairthclimmulz%
Sccurity Instrument o Lendes's secutity interest. Bomrower may cuic $:ch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, in Lender’s good faith
determination, forfciture of the Botrowet's interest it the Propert o oher materia) impairtnert of the lien
created by this Secutity Instrumen or Lender’s seausity interest. Borrower shall sisbe in default if Botrower, during the
loan application process, gave matctially falsc of inaccurate information ot statenieus %0 Lender (or failed to provide
Lender with any taterial mformation) in connection with the loan cvidenced by the Mo, including, but not limited to,
represemtations coticeming Bortower's occupancy of the Property as a principal residence. (1 this Security Instrument s
on a leaschold, Borrower shall comply with all the provisions of the lease. If Bosrower acquirer iv= title to the Property,
the leaschold and the fec title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the coverar.s and agrecments
contained i this Security Instrument, or there is a legal proceeding that may significantly affect Lets’is’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture o to enforee laws < iegulations),
then Lender may do and pay for whatever is teocssaty to protect the valuc of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secuted by a lien which has priority over this Security
Instrument, 1% in court, paying reasonable attomeys® fees and entering on the Property tomake repairs. Although
Lender may take action under this patagraph 7, Lender does not have to do so.

Any amounts disbursed by Lendet under this paragraph 7 shall become additional debt of Botrower secured by this
Seaurity fostrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower
requesting paymen.

8. Mortgage knsurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Sccutity Instrument, Borrowes shall pay the premiums required to mairain the mongage insurance in effect. If, for any
reason, the moftgage insurmec coverage texquired by Lender tapses or ceases to be in effect, Borrower shall pay the
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substantially equivalent to the cost to Borrower of the mﬂmmm previously in cffect, from an altermate
mortgage insurcr approved by Lender. If substantially equi morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equas to onc-iwclfth of the yearly mortgage insurance premium being
paid by Borrower when the insurancs coverage tapscd or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurnce. Loss reserve payments may po longer be required, at the option
of Lendet, if mortgage insurance coverage (in the ataount and for the period that Lender requires) provided by an insurce
approved by Lender again becomes available and :s obtained. Borower shall pay the premiums tequired to maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requircment for motigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9.[nspeﬂbh.luubotitsagaﬂpaymahnasomb!¢ﬂ}nicsmna!dinspwﬁmofmchopmy.I.cndcrdﬂll
give Borrower noticeat the time of o prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, it conincetion with
any condemnation or other taking of any past of the Property, or for conveyance in licu of condemnation, are hereby
assignod and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whethe oz not then due, with any cxcess paid to Borrower. In the event of a pertial taking of the Property in
which the fair murkez value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this S#zurity Instnoment immediately before the taking, unfess Borrower and Lendey otherwise agree in
wﬁ&ng,theammn:dhythisSmaitylr&nmtsmllbcmdlmd by the amount of the proceeds multiplicd by the
following fraction: (a) the <o~} amount of the sutns securcd immediately before the taking, divided by () the fair market
valuc of the Property immetiay before the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Property in which ify; fair market value of the Property immediatcly before the taking is less than the
amout of the sums soeured imme Ziately before the taking, untess Borrower and Lender otherwise agres in writing or
unless applicable law otherwise provides. the proceeds shal be applicd to the sums socured by this Sccurity fnstrument
whether or not the sums arc then due.

If the Property is abandoned by Borrovier, or if, afier notice by Lender to Borrowey that the condemnor offers to
male an award or settle a claim for damages, Soviower fails to respond to Lender within 30 days after the date the botics
is given, Lender is authorized to collect and apply 4 procceds, at its option, cither to restoration or repait of the Property
ortothe sums secured by this Scourity Instrument, whavier or not then duc.

Unless Lender and Borrower otherwise agree in witing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments refetred to tn paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lenider i & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceuricr ivstrument granted by Lender to any successor in
interest of Borrower shall not opetate to sefcase the lizbility of the origrmal Borrowe? or Borrower's successors ininterest.
Lender shall not be required to commence proceedings against any szoessor in intetest of refuse to extend time for
payment or otherwise modify amortization of the sumrs secured by this Sc.urivy Instrument by reasan of any demand
madc by the original Bortower or Bortower's siccessors in interest. Any fombsezance by Lender in excreising any fight
arremedy shall not be a waiver of or prectude the exercise of any right er remedy:.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signe.s. Zfe covepants and agrecments of
this Sccurity Instrument shall bind and bencfit the successors and assigns of Lencer 2nd Borrower, subject to the
provisions of paragraph 17. Borower s covenants and agrectients shall be joint and seveis. Any Bortower who co-sigis
this Security Instrurnent but does not cxecute the Note: {a) is co-signing this Scourity Instrum it (nly to mortgage, grant
and convey that Borrower's intetest in the Property undey the tenms of this Security Instruna=2it; <) is not personally
obligated to py the sums sceured by this Security Instrument; and (c) agrees that Lender and any’ 2her Botrower may
agree to extend, modify, fotbear or make any accommodations with regard to the terms of this Securi'y Listrument oe the
Note without that Borrower’s consenit.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan

and that law is finally interpreted so that the interest or other loan charges collested of to be collected in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be rediced by the amount
mm&mﬂrdnrgcmﬂtmmdlinﬁt;and(b)anyma!mdymﬂwwdfmmBtmwctwtxichm:wded
permitted limits will be refunded to wer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowes. 1f a sefund reduces principal, the redustion will be treated as a
partial prepayment without any prepayment charge under the Note.
_ 14. Notices. Any potice to Borrowrr provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall he dirccted to the
Property A or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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pmwigfo'rh;:gthiswnityhstmmqnshal] be deemed to have been given to Borrower or Lender when given as
providedin

15. Governing Law; Severnbility. This Sccurity Instrument shall be governod by federa] law and the law of the
jurisdiction in which the Property is locatod. In the cvent that any provision or clause of this Secutity Instrument oz the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note .
which can be given effect without the canflicting provision. To this erd the provisions of this Security Instrument and the
Note are declated to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Propetty or any interest
initissold or transferred (orif a beneficial interest in Borrowet is sold or transferred and Botrowes is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccutity Instriment. However, this option shall not be exercised by Lender if excrcise is prohibited by fedesa) law
asof the date of this Security Instrument.

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peviod
of not less than 30 d=vs from the date the notice is delivered or mailed within which Borrower mtsst pay all sums secured
by this Secutity Irotnrnent. If Borrowet fails to pay these sums prior to the expiration of this petiod, Lendet may invoke
any remedics permitte i this Security Instrument without further notice or demand on Borrowes.

I8. Barrower’s Kig'st to Refostate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lnstaument discontinued at any time prior to the carlicr of: (2) S days (or such other period as
applicable law may specify fn <cinstatement) before sale of the Property pursitant to any powet of sale comtained in this
Security Instrument; or (b) entry of a judgment enfarcing this Secusity Instrument. Those conditions are that Borrowet: (a)
pays Lender all sums which then 12zild be due under this Security Instrument and the Note as if no aceeleration had
ocautred; (b) cures any default of any Gther covenants or agreements;, (c) pays all expenses incutred in enforcing this
Seaurity Instrument, including, but not linaied to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonzbly tequire to assure that the lien of ¢us Secunity Instrument, Lender’s rights in the Property and Bortower’s
obligation to pay the sums sccured by this Sevrity Instnument shall continue unchanged. Upon reinstatement by
Botrowet, this Security Instrument and the oblig=%i-s secured hereby shall remain fully effective as if no aceeleration
hadocourred. However, this right to reinstate shallno? o oly in the case of acoeleration undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note <7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt priot 1 otics to Botrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that cofleats montbly paymeris fuc under the Note and this Security Instrument. There
also may he one or more changes of the Loan Servicer unrelmor’ te a sale of the Note. If thete is a change of the Loan
Sesvicer, Borrowes will be given written notice of the change in acon0 mee with patagraph 14 above and applicable Law.
The notice will state the name and eddress of the new Loan Servicer ara the address to which payments should be made.
The otice will also containany other information required by applicabls Law.

20. Hazardous Substances. Borrower shall not cause o permit the pres shee, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow z.smne cise to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two senterices sholl not apply to the presence, tse,
or storage on the Property of small quantities of Hazardous Substances that ate gent?! ‘v tecognized to be appropriate to
pormal residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Tmﬁmmw;?mg&mmmby
any governmental of regulatory agency or private party involving the Property and any’ Hoza Substance o
Environmenta) Law of which Borrower has actual knowledge. If Barrower leams, or is notificd ty 21y govermmental of
regulatary authority, that any removal or other remediation of any Hazardous Substance affecir the Property is
necessaty, Borrower shall promptly take all necessary remedial actions inaccordance with Environmeaya? aw.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazadous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, and radicactive
materials. Asused m this paragtaph 20, “Envitonmental Law* means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENAN ['S. Borrower and Lendet further covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 anless applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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procecding and sale of the Property. The notice shall fusther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foteclosure proceeding the non-existence of a default or any other defense of Botrower to
acceleration and foreclosuse. 1 the defanlt is not cured on of before the date specified in the notice, Lender, at its option,
may requite immediate payment in full of all sums sectired by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses incurred in
pursiing the remedics providad in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title cvidence.

22. Release, Upon payment of all sums scoured by this Sccurity Instrument, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

24. Riders to this 5~curity Instrament. If onc or more riders arc cxecuted by Borrower and recorded together with

this Security Instrumezt, ‘& covenants and agreements of cach such rider shall be incorporated into and shalt amend and

the covenants <ad agreements of this Secunty Instrument as if the rider(s) were a pant of this Sceusity
Instrument. [Check applicabie ' (cs)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planred Unit Development Ridey || Biweckly Payment Rider
Balloons Rider i—! Rate tmprovement Rider Second Home Ridvy
V.A. Rider 1] Otherts) [specify}

BY SIGNING BELOW, Borrower acecpts and agress to the tetms and covenants contained in this Scourity
Instrument and in any sider(s) executed by Borrower and rocorded with it

vt St A (Seah)

DONALD 2 SCHERER Boemaicy
AAJAAL * - J%Ui(w)
A LABY 5 ﬂm
(Sead) , (Seal)
Rotrower -Borrower
STATEOFILLINOIS, <= = Conntyss:

l% LWM‘S'YS‘V‘"& . a Notary Public in and for said county and s'aic do hereby
certifythyl DOXALD R SCHERER AND
BAXKBARA A LABANZ EUSBAKD ARD WIFE

» personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appearcd before me this day in person, d acknowledged that

he signod and delivered the said instrument as 4{a¢ + ¥, free\and voluntanf act, for the uses and purposes
therein sct forth.
Givenunder my hand and official seal, this 778 of » 1998 .
Natary Public

My Commission Expires: L
o O\

This Instrument was prepared by: BRENEDA LOVE
Q-mu (940%) PageBol8 'OFF‘C‘ALSEAL” Fom 3014 9/90
Rita Antonceyk

$330301
Notary Public, e of lllincie
My Commission Bxp. 10291998
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5530381

THIS ADJUSTABLE RATE RIDER is made this 778 dayof MAY s
1998  ,and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Botrower”)
tosccure Borrower's Adjustable Rate Note (the "Note*) to
FIRST CEICAGO MED MORYGAGE CONPANY
{the "Lender”) of the same date and covering the property described inthe Security Instrument andlocated at:

2616 LAUREL LY, WILMETTE, IL 60091

{Property Addrcss)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE %D *HE MONTHLY PAVMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT”: THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendes furth.cr covenant and agree asfoflows:

A. INTERESTRATEANDMONTIJ 'Y PAYMENT CHANGES
The Note provides for animitial intereidzo-of  6.2000 %. The Note provides for
changes inthe inferest rate and the monthly pay ments, as follows:

4 INTERESTRATE ANDMONTHLY PAYM:Z"«) CHANGES

(A)Change Dates

The interest tate [ will pay may chmge on the first day of Juss , 1999 , and on
that day every 12th month thereafter. Each date on which my iriterest rate could change is catled a “Change
Date.”

(B) Thendex

Beginning with the first Change Date, my interest rate will be Le:cd an an Index. The “Index” is the
weekly average vield on United States Treasury scaurities adjusted to a cozsizat maturity of § year, as made
available by the Federal Reserve Board. The most recent Index figure availur ie is of the date 45 days before
cach Change Dateis cafled the “Cutrent Index.”

If the Index is no longes available, the Note Holder will choose a new md-x which is based upon
comparable information. The Note Holder will give me noticc of this choice.

(C) Calenlation of Changes
Before each Change Date, the Note Holder will calculate my new initerest rate by adding
THEEE AND 000/1000 pereentage point(s){  3.000 %) to the

Cutrem Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subjoct to the limits stated in Section 4(D) beJow, thisrounded amount will be my
new interest rate until thenext Change Date.

MULTISTATE ADSUSTABLE RAYE AIDER-ARM 52 .Single Farnily- Fannie Mse/Freddie Mac instrumant
Pae 10t3 Form 3111 3/85
Q&ZB 9108 VAP NORTGAGE FORMS * (21312934100 - ($00B31.7291 inals:
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ﬂnNoteHolduwilll!mdcmmimﬂmmmmtom:mmhlypaymnt!utwmﬁdbcaﬂﬁcicnttom;ny
the unpaid principal that | am expectedto owe at the Change Datc infull on the Maturity Date at my new intziest
tate in substantially equal payments. The sesult of this calculation will be the new amount of my monthly

payment.

(D) Limitson Interest Rate Changes

MMMlmmqlﬁmdmpaya:hﬁrstngcDa!cwiﬂnmlxmnﬂm $.200 %
otlessthan 4.200 %. Thereaficr, my intetest rale will sever be increased or deereased o
any single Change Datc by more than two peroentage points (2.0%) from the raze of interest Lhave been paying
for the proceding twelve months. My interest rate will never be greater than 22.200 %.

(E) Effective Date of'

My new intetest sate will become effective oncach Chm‘gbaic. Fwill pay the amount of my new monthly
payment beginning on the first monthly paymunt date after Change Datc until the amount of my monthly
Mmd-;tdms?'

The Notr Holder wi deliverormail to me anotice of any changes inmy interest rate andthe amount of my
maonthly por et before the cffective date of any change. The notice will inglude information sexquited by taw
tobe .mhm@m&ummwmmhadammwillmmyquemnnlmayhavc

nof cc.
B SFERU7 TIEPROPERTY OR A BENEFICIALINTERESTIN BORROWER
Umr%dg‘r@;v o Besficin Ingercss o B as ollaws: of the Pro
e’y ora ., If altoran oran
interest nitis sold or tran'cyd (0rif a beneicial interetin Botrouee s sold oF st 18 ol Bagrscs,
not 3 natural ) withc:l Lender’s prior written consent, Lender ma: , at 1ts oplion, require immediate
in lofaﬂs:nnsmdlythwhuntyhrsﬂumm&ﬂpw«cr,_ s option shall nat be excreised by

if cxercise is prohibited by f7deral law as of the date of this Secunty Instrument. Lender also shali not
exercise this option if: (2) Borrower rauss to be submitted to Lender information msuimdby Lender to
cvaluate the: infended trasferes as if atv !oan were being made to the transferecs and (b, Lender reascnably
determines tha!laxkr‘ssccmtyWﬂlm»ﬁ;m‘mmbytbehmmmhgmmm{bcﬁskofam&
any coverant oragreement in this Sceurity Ins i .pontis acceptable to ,

Tothe extent permitted by applt taw,hndcrmaydwgcammb!cfwmamnﬁﬁmwlnﬂnjs
emmntot!:!ommmsg:m.lmdumayalsomqrim:hcmmtosignmmp&mammtdmm
acceptab obligatesthe transferee *o kep afl the pr iscsamfagreements made inthe Note
and in this Sccurity Instrument. wer will continac ‘o be obligated under the Noie and this Sceurity
Instrumentunless Lendet releases Borrowerin writing. ) ) _

If Lender excreises the option to require immediate payir2np i full, Eendee shall ve Borrower notice of
acceleration. The notice shall provide a period of not less 3 dys from the date the notice is delivered or
st o which B Diraion of e pornt, Lol oy s b Instrumezn, [f Bortowet fils o pay

Sums prio to the ex may invoke ary n permy y ty
Instrument without further notice or dernand on Borrowet.

BY SIGNING BELOW, Botrowcr accepts and agrees to the terms ard covenants contained ir this
Adjustable Rate Rider.

W - A‘ VA ‘sea})

DONALY R BT - -Bormrec:

. ‘Aa;( (Scal)

A LABANZ // +Borrower

(Seal)

V -Borrower

(Seal)

Bomrower

N w228 5o Page 212 Form 3111 3/89
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