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MORTGAGE Y
THIS MORTGAGE ( Sevuity Instrument’) isgivenon april 30, 1988 . Themortgagor is
GREGORY SMOLIK, A LINGLE MAN NEVER MARRIED
(Borrower').

This Security instrument Is giventa ‘wAX1%0 MORTGAGE CORP,

which is and existing under the 1zws of THE UNITED STAYES OF AMERICA , and whose address is
3054 N GREEMVIEW, CHICAGO, 1L (0657

Bummwldernnpmdpalswnd t4ahty Three Thousand Seven Hundred Dollars and no/100
Dollars (U.S.§ 83,.700.00 ). Thisdebtis

mmwamsmmuwmmammmmmmw) Mprwidasfnrmumy
payments, with the fufl debt, if not paid eartier, dup and fayableon #ay 1, 2028

{nstrument secures to Lender: (a) the repayment of the deb’, evi fenced by the Nate, with interest, andanretmls.
extensions and modifications of the Nats; (b) the payment (¢ al) ~ther sums, with interest, advanced undes paragraph 7
to protect the security of this Securlty Instrument; and {c) the ¢ o’ rmance of Borrower’s covenants and agreements
undler this Security Instrument and the Note. For this purpose, Bam#ar does hereby mortgage, grant and convey 1o
Lender the following described property locatedin ¢ook

Y. 115

UNETYT 35S AND G3S TOGHETHER WITH T UNDIVIDED PIRCENTAGE INTEREST

IN THE COMMOM ELEMENTS IN 1645 TH HUMBOLDT CUNDOMINIUM AS

NEDEXETEREGKX* AND DEFINED INM THE DECLARATION RECOYDED AS DOCUMENT

NO. 96310764, IN THE SOUTHWEST 1/4 OF SECTION 55, TOUKSHIP 40

HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL nERIPfAN IN CO0K

COURNTY, TLLINOIS -~

DELINEATED ‘

g J
PROFESSIONAL NATIONAL
TITLE NETWGRY, INC.
/,‘- h
L O
13.36.328.037.1006 .
whichhasthoaddressof 1645 u.%euuﬂ&ﬁns cux[é&aygo ,
[Street]
Mingis 60647 Address'
Bp Cod (Property )

TOGETHER WITH &l the improvemerts now or hereafter erected on tha property, and all easements,
appistenances, and fixtures now or hereafter a pant of the propesty. All replacements and additions shall also be
covered by this Securtty instrument. Al of the feregoing is referred to in this SeeurRy instrument as the “Property.”
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5. Htazard or Property Insurance. Borrower shail the improvements now existing or heraafter erected on
mmmmlmwmmmw%mmmmm'mmmm

uumwuawamewawuammmmmmmawbmmmﬁmaw
fepair is economically feasibie and Lender’s securfty is not fessened. {f the
festosation or repair is not economically feasihle or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandor.s the Property, ar does not answer within 30 day's a notice from Lender that the insurance carrier
tas offered to sethie o Jaim, then may coliect the insurance proceads. Lender may use the proceads to ropalr
ar restore the Property £2 1o pay sums secured by this Security Instrument, whether or ot then due. The 30-day period
will begiin when the notice 1o piven.

Uniess Lender and Bonio'aw atherwisa agree inwriting, any application of proceeds to principal shall not extend or

postpone the due date of the 1.y referred to in 1 and 2 or change the amount of the
payments. If under paragraph2t v kmwmﬂg&nmmmmm
proceads resttting from damage s ive Property priorto the shall pass to Lender to the extertt of the sums

secured by this Securfty Instrument i nerji>2aly prior to the acquistion.

6. Occupancy, Preservation, Maintenarie and Protection of the Property; Borrower's Losn Application;
Leassholds. Bormower shall occupy, estabilsh, and use the Property as Barrower's principal residence within sty days
after the exeution of this Security Instrument and £ hall continue to occupy the Property as Borrower’s principal
residenco for at [east ona year after the date of acci@.nsy, urless Lender otherwiso agrees in writing, which consent
shalll not be unreasonably withhed, or uriess extenu’s 5 Circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage of impair the Praperty aiow the Property to detesiorate, or commit waste on the
Property. Borrower shafl be in detautt if any forfeiture actio or neocesding, whether civil or criminal, is begun that in
Lender's good talth judgment couid resist in forfelture of the Fro,wrty or atherwiso naterially impalr the tien created by
this Securty instrument or Lender’s security interest. Bosrower @ cure such a default and reinstato, as provided in
paragraph 18, by causing the action or proceeding to be dismissed w) h a ruding that, in Lender's good takth )
¢etermination, precludes forfetture of the Borower's interest in the Per.or ty or other material impairment of the lien
created by this Securlty instrument or Lender’s securily intarest. Borrev<r shaf also be in default i Borowes,
toan application process, gave materially false or inaccurate information or ¢ tate ments to Lender (or faded to
Lender with any material information) in connection with the loan evidenced Uy 7= Nate, including, but not timited to,
representations conceming Borrower’s accupancy of the Property as a principal tosience. If this Securlty instrument is
on aleasehold, Borrower shall comply with all the provisions of the lease. i Bormover acguires fee title to the Property,
the leasshold and the fee tile shall not merge unfess Lender agrees o the merger inw ritinn.

7. Protection of Lender's Rights in the Propety. If Borrower tails to petform the cozenarts and agreements
contained in this Securlly instrument, or there is a lagal procoeding that may significantly affi ct L :nder’s rights in thn
Property (such as a proceeding in bankruptcy, probate, for condemnation of forfalire of t0 @i07o” saws oF

). then Lender may doand pay for whatever is necessary to protect the value of the Prup sty and Lender's
mﬁm stﬁasmyﬁﬁamﬁgmmmbyam%lmnwmm
Securlty nstrument court, paying reasonable attomnays’ ertering on the Propert /vy make
mwm%mmmmmwm Lender does not have to do so0.

Ay anmourts distursed by Lender under this paragraph 7 shall become additfonal debt of Borrowor seeurad by
this Securlly instrumont. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Nota rate and shall ba payable, with interast, upon notica from Lender to
Borrower requesting payment

8. Monigege insurance. i Lender required mortgags insurance as a condition of making the loan secured by this
wwmmmmmwmmmmmhmmgw
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15. Governing Law; Severabillty. This security ingtrumnent shall be governed by federal law and the taw of the
hﬁmmmmmsm (n the event that any provision or clause of this Security Instrument arthe
conflicts with applicable law, such conflict shall not affect ather provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. lfaﬂorawmndmspmpeﬂyoranymw
In it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
persm)wmwﬁa'smmntenmwuumy at its option, require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The naotiee shall provide a period
O o Sy I Euree (i 1ty Dot S P 10 EXeaao of s oo s s secured
sums
mmmoymmlmﬂmmmammam i

18. Borrowsr’s Rigl. tv Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcetnent of this Secirity o rurnent discontinued at any time prios to the eattier of: (a) 5 days (or such ather period
mapﬂhﬂehwmyspwﬂyur.hmwwmwmwedmmmmtommdmmm

instrument; or (b) esry 21 a judgment enforcing this Instrument. Those conditions are that
Bamer a) pays Lender all suns whizh then woudd be due under this instrument and the Nate as @ no
acceleration had oceurred; (b) cures am ¢5atfdt of any other covenants or agreements; {¢) pays all expenses incusred
in enforeing this Securfty Instrument, incladinz, but not fimited to, reasonable attomeys'’ feas'mu(d)takasamaam
swwmmuwymmmmmmmumwlmwsﬂgmmmmm
Mwmgmm&mvmmsegﬂmmmﬂwm if
48 as

maocalera'!;m occurred. However, this right 1 remstate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan Sesvicer. The Note.or a partial interest in the Note (together with this Security
hmmmvmawmwmmEWMWMwamm A sale may resufl in a change in the entlty
(known as the “Loan Setvicer”) that callects monthly payments (v rmder the Note and this Security Instrumen. There
giso may be ane or more changes of the Loan Servicer unrelated 207 £2ie of the Note. If thera is a change of the Loan
Servicer, Borrower will be given written notice of the change ih accor @' ice with paragraph 14 above and applicable law.
mmmmnnmmmammmmmwmmmmmmm
made. The notice will also contain any other information requirad by appii(able taw.

20. Hazardous Substances. Batrower shall not cause or permit the preser<y, use, disposal, storage, or ralease of
any Hazardous Substances on o in the Propesty. Borrower shall ot do, nor allew 4ivone else to do,
the Property that is in violation of any Enviranmenta Law. The preceding two sertter« & shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gesevally recognized to be
approgriate to normal residential uses and to maintenance of the Property.

Wmmmm«mmdwmmmmm,w;mmmw
any governmental or reguiatony agency or privats party the Property and any Hazardwr, Substance or
Environmental Law of which Borrower has actual imowledge. if Iearrs.wbruihdbymlgwmnala
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting 15”7 mpartyls
necessary, Bormower shall prompty take all necessary remedial actions in accordance with Environme:1al Law

As used in this paragraph 20, W&Wmmmmamﬂm
and radioactive materials. As used in this paragraph 20, aummrw«mnmmmmmmam
jurisdiction where the Property is located that retato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, wmmmmmmmmm following Borrower’s
bresch of any covenant or agresment in this SectrRty Instrument (but not prior to actelaration under paragraph
17 uniess Iaw provides otherwise). The notice shall specity: «)mmo)mudhn"ﬂinb
curethe (c) a date, not fess than 30 days from the date the notice is given to Borrower,
mmnmm(mmmmmmMmammmmnmmm
in accelerstion of the sums sacured by this Secisfly instrument, foreciosurs by judicis? procseding and

[LLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3016 9/90
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LOANNO. 1087528

E. Lendar's Prior Consent. mmmwgm@#mmwmmmw

written consent, elther partition or subdivide the
(7) the abandonment o tarmiration cf the : Project, except for ahandonment or
m&?mw?hNMGMMWMwWMmMMWdQ
mmwwmmummmumwhum
mgﬁm&wmummwwdwmdmw

() any action which would have the effect of rendering the public tia insuranee coverage
mmﬁmmmmm by

F. w ummm%mmmwmmmm
WM Security instrument.

mmmfzmmmmwmmm
avsaemmaam‘mmmmmmmwmmmm
Condominium Rider.
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