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This Mortgage prepared by:  Bartlef. J h~son

MORTGAGE

nismmszlsmmmvmtmmvmmmmawmmuamh
6600 Beckwith, Morton Grove, Il 60053 {referred 7. Salow a3 "Grantor”); and First National Bank of Morton
Grove, whase sddress is 6201 West Dempster Sire', Morton Grove, IL 60053 (referred to below g3
“Lender”),

GRANT OF MORTGAGE. For valuatie considerstion, Grantos v.rigages, warrants, and conveys 1o Lender all
of Granfor’s right, titte, and interess in and to the following desevb.d real property, together with afl existing o
subsequently erected or affxed buildings, improvements and folives; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (in.iuding stock in uiilities with ditch of
mmmxmmmmmwmrmmmwwm.mmmmm
mmammmmm,mhmc«my,mwmmmm
Property”)

ste stiached iegal description

The Real Properly or its sddress is commonly known s 6801-09 Clark, Chicago, IL €06. ) The Real Property
tax identification number is 11-31-226-011-0000.

Grmmmmtommdmsmm.wmesmwmaummmrrmm
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code secu:ny imterest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to Such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Gorrower. The word “Borrower® means each and every person or entity signing the Note, including without
{imitation Mt. Prospect Venture, Ing.

Exiafing tndebiedness. The words "Existing Indebtedness® mean the indelitedness described below in the
Existing Indetitedness section of this Mortgage.
Granfor. MM'Wmmmnaunmmmexmwstgage. inciuding

without fimitation ail Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Sortgage, but does not sign the Note, i8 signing this Mortgage only to grant and convey that
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Loan Ne

PAYMENT AND PERFORMANCE. Except as dhemisemw s etshanpaytoLend

all Indebtadness sacurpd by this asnmdzﬁe.mdﬂmm orm all
wmmm% et

m Wﬁ‘l’l‘bﬁvw Grantor and Borrowes agree that Grantor's possession

Posssssion and Use. Until in defauft or until Lender exercises its right o collect Rents vided for in the
of Rents form executed g’yerm menopenyﬁfﬁ?ugomyrmnm
Mmmdwmdmdopameam mmmmmmm Propenty.

%bmx mmmmmmmmmwwmwm@m
mm Theterm'lmmme. *hazardous substance,” “disposal,” r * and

Pt e o Gt o Ly LTS S 48
amm ') m%immdmmma. . L. No.

§

stripping of or waste on or to the Propenty o any oﬂmnw ‘lmm gem.ramyalme
Grantor wil not remove, oF nmmremuvc.
mmm).mmumﬁg'm %

Removal of iprovements, &mmwmd anylmpravmtsfmn’“qRealPr

Lendes Real P
% Enler. wmmwwmmmymamme gfenym

Lender's
reasonane attond rsoect o
e Cions of O Worigage.

Grantor shall promgtly comply with all laws, ondinances, and ©
governmental authorities appiicad @
o S e R T

mmm. mmmm%mym

ﬁ.&nmmmmmm&a 80 and 50 long as, i WN

o, e e e r ey Ltier 1o YOAt Lonais et

neither to abandon nor leave ynattended the Property, Grantor do
%mmmmmammmm{f& -mwmmedmaaaum

to protect and presesve the
IIENGAIE wmm Lender may, at its option, declare immediately due and payable all

g
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Loan No (Continued)

payment in tull of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance st Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
of "] 's sal sale held
mdmm%edwm myao&man;me?s e or other sale under the
mﬂw During the period in which Existing Indebtedness described
below i3 in eflect, mmmmm-ﬁmm such

o8 W Yua IR [sd¥ aia 4 R

Tt o il e ey of B Cho L o e e s o g
inswed; (c)mmdﬂmwwmw.m%@mmr “value of
P 1

s, upon Qs 5t of Lender, have an independent
reptacement cos? <f the Property.
TAX AND INSURANC S/ agrees to a reserve account o be retained from the loans
proceeds in such amov4 /Jeemed to be sufficient by Lender and shatl pay into that reserve an
equivaient to s 7. he annual real estate taxes premiums, as estimated by Lender, 50 as
to sufficiens funds ‘v 2 of each 's taxes and premiums one monh pricr to the
mmmﬁmma; Gu%}tmsmnnugnggayawg!y ghare of
shail prove to be insufficient o pay such oS, Elriice premiTes, ats Grantor
shatl the mm‘um.nwmmmmmmm ee reserve
with , providod that i 0.3 Mretgage is i connection amorgage on a

mmmmmhwwmam.n' required to determing the of ace of
s L2 to ather for
beﬂmpm mwm construed s 1 Lender to advance monies

EXPENDITURES BY LENDER. llmmmw'mmmofmumwm
%M%MMW Wd?mﬁywm?ﬁ?ﬂu‘sa nnyh%;ll:
mﬁm will be't% i::mtma”E e prom‘“ g fu"em"md - Nua“ E,m"‘ Fiha 48 inCUITe0 Of pad w%am’me“ aae of
W%&m All such expenses, at Lender’s option, will (@MV%GM. {b) be added to the
baianoa of the Note and be apportioned among and be payable with & paymenis 10 become due
mmb&&»md%mm insurance w&d)merwah%tumdmelme,a {¢) be

%‘mm w&mm E&ﬁﬁm ogasnbew%'fnmg ather 'igor ¥
Somedie on R A such e by Lonis haD wot oY

WARRANTY; DEFENSE OF TITLE. The filowing provisions celating to ownership of U 2inerty are‘apanou.h'fs 8:‘.

Grantor wamants that (a) Grantor hoids and marketable title of record 13 ihe Property in fee ~3-,
%&mmdmﬁ%WmmmwmmmM}mmW 7
full

from time to time fo permil such participation,
mmmm%mmwmwmﬁmnmmm
EXISTING o mMMuMMMMM'&m
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3 or agreed to the Lender iing, Grantor shall reimburse Lender for all costs and expenses
% mmm%mmmmmm

Ahugb-m (1 Geentor fails t0 of the referred to in the preceding paragraph, Lender

do $0 mmmm;&aﬁ?{zua%smm m?fumurpo&amgmgé
ﬁrm," mmw ilame:""'”’"m"aan aneral wmmas” 2 "neamm“ R Gogirable, i Landors solg opiman X

mmm&mmmmm%w. s opim
FULL. PERFORMANCE., f Borrower indebtodness when d otherwise performs all the
g m@wm&.m_dﬂﬁ;ﬁdﬂaﬂam%a_m
Lendéx’s sacirity interest in the Rents and the Pergonal . Grantor will gdpem'nmau' appﬁmlemg.
any reasonabils termination fee as determined by Lender mmﬁmpl%ybowm.myf?misma%
or { or by guarantor or by any third gany. on ndebtedness

Il SN Y i N

having juri or
. , OF (€) Oy azson of m«wumd claim mada by Lender with claiman
%c} mﬂwmﬁm&w ,fumemy of
of this ¥ an 3age and this shail continue to be effective or shail be reinstated, as the case
Maammmmmmammmmmgmmua%mu
%%m:{.mg&ﬁmmmmwem%mm«tﬂgwm o
mmmm.mﬁauawmw&mmmg‘m&ummmm
DEFAILY. Each of the followin, &t the option of Lender, shall constitute an event of defaut ("Event of Detault®)
under this Mortgage: nate €
Default on Indebiedness. Failure 74 Borrower t0 make any payment when due on the Indebtedness.
Default on Grantor within the time ed by this Mor; make
mmbmm;mum%%mwmmrmm ﬁ%gdam%wma%

ay
Congine D, S o 5t g .t v o

Faise Stalements. Anynamm‘. jon ¢r statement made or furnished to Lender by or on dehalf of
Grantor or Borrower under thi Wnﬂwmmbmamh
nmhlrapea.wunmgtmnm made or fursisrad. it

mw This M o ey of I Fietatad Documents ceases to be in full force and
(inciuding faikre 10 create ¢ valid and perfected interest or lien) at
S0y me and 9 @y reason” perfected secury )
kwolvency. The dissolution or termination of Grantor or Borrova™s existence ing business, th
wa&mug.%a.mwmd%gcgvg:’%”w %Wu&nﬁé
ﬁ ! Mmywbmya&ndmhg‘ywm(ﬁmaﬂam.
Foredlosure, ale. Conmencement of foreclosure or forfeiture 2-oreadings, whether by judicial
m%‘v}gmwmmm.wmammmabymmﬁw
S & e i of e G S AL A B
forefoiture , provided Grantor gives Lender written notice of suth claim ang fumnishes reserves
aammdﬂmmmmm. g
m%mmﬂm%bm%mmm&mwmd lherei‘nﬂJ -
mim.m%anmam. 9 any S [~
ntdettedness. AWMWWWMIM&M&MWM%‘
commencemert of suit or ather action to foreciosa
meum« any or 0

Events Afiecting Guarantor. of the preceding events occurs with respect to any Guasantor of any of the
indebtadness or or becomes incompetent, or frevokes or disputes the valdity of, or iiability
m.w&m.igdmelm

A in finan it Lender believes the
mgnp. gmedalamas&g%\gem gumgr's_ cial condition, or
eecinRy. Lender reasonably doems itself insecure.

RIGHIS AND REMEDIES Y U occurtence of any Event of Default and &t any time thereafter,

wua.’nh %%%%m?%ammm%mmm.md%mmm

Accslersie Indebledness. Lender shall have the right at its option without notice 1o Bofrower 10 declare the

Wmmmmm%mmmmmmmm

e
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m.mmammn operatmg rweivedfrommeProperty
fiscal year tn ghal o operming et o
::n%:m mem wglgﬂdaanas shal req require. m&e o

Applicstie Law. This Morfgage has been delivered to Lender and accepled by Lender in the Siate of
Sinoia. This Mortgage shall be govemned by and construed in sccordance with the Laws of the State of
Einols.

Jog R ¥k ] SR TuAN oy Ry B

] .

m - % are for convenience purposes only and are not 1o be
, shall be no mmamm this Mortgage wilh ahermtevesm

b T Bty o wwuumma&a oy Cpacity. wthots th

. consant of Lender.

. mm Authorfily. mm«mwmmmu«:

' M%@m&w mma“% um“:ng" Cath o uua3 E‘pemm“s szg:g:

' ww&mmmm

. H S rsut of competent jurisdiction finds provision of this Mortgage to be invalid or
as o oy or such shall not render that provision invalid or

uneniorceable as to &irv .mms if feasible, mywmoﬂmmogmwsmmanbe

tobemﬂedmb; the limits of enforceability or validity: however, if the enamgpromslon
cannot eommea.uw'mmmmmm mmsofmxsuongagemauothetr@pm

be
relmmmldand
Suber © the fimitations stated in this M, mmstero!Gfamw'sm
. M benefit SUCCeSSOrs ;
m%vﬁaiha%oﬂu%&m mm?ﬁm

%5

il

w unn Gmmm's Sucoesss e sy, setezence mmmm Mortgage m% aze é%'ﬁg’tmm?w by way ol of
mnuum Time IS of the e38en4; ih the performance of this Mortgage.

) e e of o ate o thingis o Ambcnens atared by (s Utongane, e of the
SEIie i PR TS e
any party of ejudice the anhtmm

35 g

mmé%m mor auéf’»ﬁg',“ 0 prior waiver by Lendes, nor
mammmm B:nrymer sh"a'ncfmmauawerormym.aw

or of Gramor asto l‘mretmrmmms. Whenever consent Lendens
ﬁﬂ:‘m ra0e, tho graning of SUCh CORsent By LOndes oy any mSance ehall nol consente
consetnt 1o sudDsequent stances memmsantsmuw

AGREES 10 ITS N §

GRANTOR: ali I §.
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