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‘ ' TRUST DEED

’ THE ABOVE SPACE FOR RECORDERS USE ONLY  .—

THIS INDENTURE, mane, 10-26-94 _ batween Asscociates Finance Inc, ‘doinp husiness as
Credit Corp /- herein referred te as "Grantors", and standard Benk & Trust Co. a/t/u D
doted 9-17-87 ajk/a Truor £11348 o [Hickory Hills Mllinais, hersin referred to as

"Trustee", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as *Beneficiary”,
tha legal holder of the Loan Agreemen: harzinafter described, the principal amount of § <7127 0 . together
with interest theraon at the rate of {check applizabie box):

£ Agreed Rate of interest: __16,53 % per yeal or t!ie unpaid principal balances.

] Agreed Rate of Interest: This is a variable Interes! rate loan and tha interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rete will be ______ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Boatd's Statistical Releass £ i5. The initial Bank Prime Loan rate is %, which
is the published rate as of the ast business day of ~_: therefore, the initial interest rate is % per
year, The interest rate will increase of decrease with changes in tis Eank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the precading month, has increased nr decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rete on which the current interest rate i5°based, The interest rate cannot increase of
decrease more than 2% in any year. In-no évent, however, will the interest rate. ever be less than % per year

nor more than % per year, The interest rate will not change before the rirst Payment Date. .

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dot'ar amounts of the remaining
monthly payments in the month following.the anniversary date of the loan and every 12 months thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of _|___ . Associates

waives the right to any interest rate increase after the last anniversary data prior to the last payiment due date of the
loan.

The Grantars promise to pay the said sum in the sald Loan Agreement of even date herewith, mads Bayable to the
Beneficiary, and delivered in __180 consecutive monthly installments: __180___at $ 395.06 .
followed by at$ , followed by at§ , with the first installiment
beginning on and the remaining instaliments cantinuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at Evergreen Parkilinois, or at such place

as the Beneficiary or ather holder may, from time to time, in writing appoint.
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NOW, THEREFORE, thurmrQ EJe: Llle%lnﬁclﬁmegdggﬁrx accordance with the terms,

Brovisions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereb aqknowledq}eg, do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following described Real Estate and all their estate, titie and interest therein, situate, lying and being in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit
Lot 17 in Block 8 in Snow and Dickinson's Garfield Boulevard Addition

to Chicago in Section 17,Township 38 North,Range 14, East of the Third
Principal Meridian,in Cook County,Illinois

PIN § 20-17-127-004 N
(Com'monly Known As; 5807 S. Bishop Chicago,Il. s

which, with the property hereinuf*ar described, is refarred to herein as the “premises.”
TOGETHER with improvementr, aad fixtures now attached together with easemants, rights, privileges, interests, rents

and profits,

TO HAVE AND TO HOLD the pramiser, unto the said Trustes, its successors and assigns, foraver, for the purposes,
and upon the uses and trusts herain setforth. free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llincis, which vaid rights and benefits the Grantors do heréby expressly release and

waiva,

1. Grantors shall (1) promptly repair, restore o rebuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destrcyq; {2) keep said premises in good condition and repair, without
wasta, and free from mechanic's or other liens or claims {ur 'fen not expressly subordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a Lan or charge on the premises superior to the lien hereof, and
upon request axhibit satisfactory evidence of the discharge «f such prior lien to Trustee or ta Beneficiary; (4) complete
within.a reasonable time any building or buildings now or ar zaytme in process of erection upon said premises; {5)
comply with all requirements of taw or municipal ordinances with'respact to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law oripunicipal ordinance.

2, Grantors shall pay bsfore any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges agarist the premises when due, and shall,
Ué:on written raquest, fumish to Trustee or to Beneficiary duplicate receipts’ *iarefor. To prevent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any-tuv or assessment which Grantor may

desire to contest.

8, Grantors shall keep all buildings and improvements now or hereafter situated on said nremises insured against
loss or damage by fire, and other hazards and perils included within the scope of a sfandard extended coverage
endorsement, and such other hazerds as Beneficiary may require, under policies providing for zay.fant by the insurance
pomgames of moneys sufficient either to pay the cost of replacing or repairing the same. or. to pay in full the
indebtedness secuired hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case -
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the stuidard morigage
clause to be aftached to each policy, and shall deliver all’ policies, including additional and renewal policies, to
Beneficlary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the

respective dates of expiration,

4. . in case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hersinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments cf principal or interest on prior encumbrancas, if any, procure insurance, and purchase, discherge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contast any tax or promise or settle any tax lien or other prior fien or tile or claim thereof, or
redeem from any tax sale ar forfeiture affecting said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, includinq atiomey's
feas, and any other moneys advanced by Trustee or Bensficiary to grotect the mortga?ed premises and the lien hereof,
shall be so much additional indebtedness secured hereby and shail become immediately due and Dpayable without notice
and with interest thereon-at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction
of Trustee or Beneficiary shall never be considered as a walver of any right accruing to them on account of any default
hereunder on the part of Grantors, Nothing contained in this paragraph shall requira Trustee or Beneficiary to incur any
expense or fake any action whatsoever.
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: when default s , :
s contalned, or (c) immediately if all or pért.{:_'ffthe'premié'esare sold or transferred by the Grantors without Beneficlary's

3. prior written consent.
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5, ' The Trustee or Beneficiary her'ab¥5 secured making any payment ha_rebr authorized relating to faxes or
assgssments, may do so according to.any:bill, statement o astimate. gracuged from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereof,

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwiths anding;anything.in the Loan Agreement or in-this- Trust Deed to the contrary, become due
and payable (a)] immediately in the:case;of;defaultin making payment of any installment.on the Loan Agreement, or (b)

all ocour and..conﬂnue-.fomhree';'days:ln..therperformance\'of-any other agreement of the Grantors herein

7. When the indebtedness hereby secured. shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foraciose:the lien heraof. in any suit to foreclose the lien hereaf, there shall be allowed
and included as additional indebtedness in-the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf. of Trustge:;jor.;:-._B,_ev,neﬂq_lary,;._for__att_orney‘s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exuert evidence'.;'.starjpg’[a_pna_‘r,s’-‘charg'es. publication costs and costs which may be estimated as-to-
items to be expanaea after entry of the:decres). of procuring all such abstracts of title, title searches and examinations,
quarantee policies, Tcirens certificates, and similar. data. and assurances with.respect to title as Trustee-or Beneficiary
may deem to be reasonuhly ?\ecer:sa:rj;;;eilhe;;‘tp}prose_cute such suit o to evidence to bidders at an sala which may be
had pursuant to such decree ha true condition of the: title or the valug of the pramises. All expenditures and expenses
of the nature in this paragiapi mentic ad: shall bacome so much additional- indebtedness secured hersby and

immediately due and payable, vath interest;thereon at the annual percentage rate.stated in the Loan Agreement this

Trust Deed secures, when paid c,;,,,i',tcrggg’ed:by,'Trustee or Beneficiary in connection with (a) any procee ing, including
robate and bankruptoy roceadings; towhich either of them shall be a Barty. gither as plaintiff, claimant or defendant,
y reason of this Trust eed.or any.irdaytzdness: hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereot ‘after dcc: ualof -such. right to foreclose whether or not actually commenced; or {c)

preparations for the deiense_'of;qr}y,threateﬁé 1'suit or proceeding which might affect the premises or the security hereof,
whather or not actually commenced.

8, The proceads of an foraclosure sale of tha rremises shall be distributed and applied in the following order of
priority: First, on account .o all costs:and:expenses; liident:ta tha foreclosure proceedings, including.all such items as -
are mentioned in the prec'eding,pqragr_aph-::her_eof;-f-sacon,j,-"all‘other items which under. the' terms hersof constitute
secured indebtedness additional 10 that:avidenced by:tha Loan Agresment, with-interest thereon as herein provided;
third, all principal and interest remaining;:unpald . on the rotu: fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights:may appear.

g, Upon, or at any time after the filing:of a bill to foreclose this 7 riist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such:appointment:may be made ¢ther before or after sale, without notice, without
regard to the solvency or insolvency.of iGrantors at:the time of application-icr such receiver and without regard to the
then value of the prémises or whether. the :same shall be then cccupicd. as-a homestead or not and the Trustee

herounder may be appointed &s.such-.receiver. Such recelver shall-have me power to collect the rents, issues and
profits of said premises during ;thq;pend_angy;:of.such-foreclosura-suit end, in cese rf @ sale and a deficiency, during the
full statutory period of reden}ptiog;ﬂgythtnar,,,th.e‘re;,be,redamption.- ar-not, as well-as during any further- times when

Grantors, except for the interventioniof:stch receiver, would be.entitled to collect stch rants, issues and profits, and all

other powers which may be necessa orare usual.in:such.cases for.the prataction,. possession, conrol, management
and operation of the premises during the whole of said peried, The Court from time to-time r.iay, authorize the receiver to
apply the net income in his hands in payment in.whole or in part.of: (1) The indebtedness. sucred heraby, or by any
decree toreclosing this Trust-[_)eed‘,:pr.;qny.:tax,,special-‘assessment:‘qr, other lien which may be <r ,acome superior to the
lien hereaf or of such decree, provided such application is made prior to foraclosure sale; (2) the usficiency in case ofa

sale and deficiency.

10. No action for the anforcement of the fien or of any provision hereotshall be subject to any defanse which would

not be good and available to the party interposing same In any action at law upon the note hereby secured.

11. Trustee or Beneficiary sh_all‘hé\'le” the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine-the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to recard this Trust Deed.of- 1o’ exercise any power herein given unless expressly .obligated by the terms
hereof, nor be liable for any acts;,_o_r_spmissions;hereund_er;‘except in case of gross negligence of misconduct and Trustee

may require indemnities satisfeictory to Trustee before exercising any power herein given,

either befora or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien tharaof, by proper
instrument. '

13, Upon presentation of salisfactory evidence that all indebtedness securad by this Trust Deed has been fully paid,
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14, in case of the resngnaﬁon.@bi'ti or refusal to act of Trustes, the Beneficiary shall have the authority‘to
appoint & Suceessor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as
are herein given Trustee,

15, This Trust Deed and all provisions hereof, shall extend to and be bindin upon Granters and all persons
claiming under or through Grantors, and the word "Grantors* when used herein sh | include all such persons and all
persons. ligble for the payment of the indebtedness or any gart thereof, whether or not such persons shall have
exacuted the Loan Agreement or this Trust Deed. The term eneficiary as used herein shail mean and include any
successors or assigns of Beneficiary,

WITNESS the handfs) and seal(s) of Grantors the day and year first above written,
Standard BanE & Il‘gust &er (a,s trustee under Trust Y&greement dated Sept. 17, 1987 and known as

Trust Number 11349 and not personally

— A / Z/ S o
s T
BrideeTte W, Scarldn, AVP & T.O. I:)oy Diviero, A.T.0./
Notary and {CULPATORY CLAUSE ATTACEED Hihaly
AND 7 HEERE(OR.
STATE OF ILLINOIS, I, UADE 4 PAX )
5§ a Notary Public in and for and residing in said County, in the
County of State aforesaid, DO HEREBY CERTIFY THAT

who personally known to me to be the same
person _whosa name subscribed
1o the foregoing Instrument, appeared before me this day in
person and acknowledged that signed and
duliveed the said Instrument as free and
volunian/ act, for the uses and purposes thevein set forth.

GIVEN xnc'er my and and Notarial Seaf this day of

_ . JAD .
This instrument was prepared by i Nowry Pubic
Kathleen M, Swearingen 2528 W. 94th St. Evergreen Park,Il.605:5
{Nama) Ak tavs)
NAME FOR RECORDERS INDFEX PURPOSES

INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HEXE

—

STREET ASSOCIATES FINANGE, INC. 5%7 %:D)‘h '%ﬂ'ﬂo

2528 W. 9dih Street ' '

E'erf!reen Park. 1L 60805 O \\ \Q,pe\D’ HQD\A\D\%

<IAM<"rmo

cITY

, CR
'RECORDER'S OFFICE BOX NUMBER
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vy THis TRUST DEED is executed by gtandard Bank and Trust Company.
not individually, put as Trustee under its Trust Number 11349 ,
in the exercise of the power and authority conferred upon the
vested in it as guch trustee (and said gtandard Bank and Trust
Company hereby warrants that it possesses full power and authority
to execute this instrument), and it is expressly understood and
agreed that nothing herein or in said Note contained shall Dbe
construed as creating any liability on standard Bank and Trust
Company. ipdividually, to pay the said principal note oI any
' indebtedness accruing hereunder, OT to perform any convenants,
either eupress oOr implied, herein contained, all such liability.
if any peing expressly waived by the holder nereof, its successors
and assigps, and by every person now or hereafter claiming any
right or azenrity hereunder, and that so far as gtandard Bank and
Trust Company; jndividually, its successors and assigns, are
concerned, tie legal holder or holders of said principal note and
any persons to «Wrom any indebtedness may be due nereunder shall
1ook solely ¢tc the premiges hereby conveyed for the payment
thereof, by the enferaement of the lien created, in the manner
nerein and in said prinecipal note provided; provided, however this
waiver shall in no waY affect the personal 1iability of any co~
makers, co-signers or enaorsers.

STATE OF ILLINOIS
8s
COUNTY OF COOK

I, the undersigned, a Notary public¢, in the State aforesaid.
DO HEREBY CERTIFY, that Bridgette W. Scanlan & P_onna Diviero, of the
STANDARD BANK AND TRUST CO. and of said Bapk, wWho are personally
known to me to pe the same persons whose nuaues are subscaﬁ ed to
the foregoing instrument as such AVB & T:0.  and A1 '

s e

respectively appeared before me this day iu person and
acknowledged that they signed and delivered the said jnstru-ment
as their own free and voluntary act and ag tne free and
valuntary act of said Bank. as Trustee as a afor¢said, for the
uses and purposes therein set forth; and the said ther /and there
acknowledged that she, as custodian of the corporate seal of said
pank, did affix the corporate seal of said Bank tO said
instrument as foresaid, for the uses and purposes there set
forth.

GIVEN under my hand and notarial seal, this 2nd day of
June , 1998
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