UNOFFICIAL CQEP{631?

00%8 10 00: Fage | of &
1228-06-03 11:50:227
Cook County Recorder 31,00

BOX 169

LGLIS
Prepared by! “CHERYL CUMMINGS

RECORD AND RETURN TO:
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2% EAST FIRSL SIREET U
HINSDALE, ILLIMNQJS. 60521

MORTGAGE Loan No. 0989398005

THIS MORTGAGE (*Security Instrient”) is given on May 27, 1998 . The mortgagor is
ROBERT D. DAMAN and LINDA S. DAAAN, HUSBAND AND WIFE

("Borrower"). This Security [nstrument is given lo
HINSDALE BANK AND TRUST
'
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whaose
address is 25 ERST FIRST STREET, HINSDALE, ILLINOIS 67521
(*Leader"). Borrower owes Lender the principal sum of
one Hundred Thousand and no/l00==---=sw==--=me-s—wssssspmspmmmmommmmmem=
Pollars (U.S. § 100,000.00 %
This debt is evidenced by Borrower's note dated the same date as this Secrnty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1. 2013 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instriment; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
described property located in COOK County, linois:
LOT 16 IN BLOCK 8 IN WESTERN SPRINGS RESUBDIVISION OF PART OF THE E2ST
HINSDALE IN THE EAST HALF OF SECTION &, TOWNSHIP 238 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

q{ﬁ (20 1@102

REVTITL
PIN 18-086-405-007 )
which has the address of 4325 LAWN WESTERN SPRINGS {Streey, Cityl,
1inois 60558 (Zip Code] (" Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or teke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to mainlain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. .I_nllhe‘event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicuily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aniwer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the instmice proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruzdert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly poyments referred to in paragraphs | and Z or change the amount of the payrents. If
under paragraph 21 the Property is acqiirad by Lender, Borrower's right to any insurance polivies and proceeds resulting from
damage to the Property prior to th\e‘acquisit‘ir;n shall puss to Lender Lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mauintenance .8 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ‘he Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall nat be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s, control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0% the Property. Borrower shall be in default if any forfeiture
action or procexding, whether civil _o_r_crimin'nl. is begun that in Lradar's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuilly lastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cnusing (ne action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detirmination, precludes forfeiture of the Bo rowar's interest in the Properly or other material
impuirment of the lien created by this Security Instrument or Lender’s sectiity” interest, Borrower shall also be in default if
Borrower, during the loan apglication process, gave materially false or inaccuratc ix/ermation or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan evideacr:t hy the Note, including, but not limited
to, represenlations conceming Borrower’s occupancy of the Property as a principal residenze. If this Security Instrument is on &
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acyuires_fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant? ardl agreements contained in
this Security Instrument, or there is a legal proceeding that' may significantly affect Lender's rights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to dc &5,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgege insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverapge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiTj:

tnitsls
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fodera] law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such chgﬂié;t'_ shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy 1 \strument without further notice or demand on Borrower.

18, Borrower’s Rignt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right fo have
enforcemeat of this Security instcument discontinued at any time prior to the earlier of: (8) 5 duys (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be-ars under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o~ dgreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonsble atwomneys’ fees; and () takes such ection as Lender may reasonably require to assure
that the licn of this Security Instrument, Lenduc’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue_unchanges. Upan reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Mot or u partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticé 16 Rorrawer. A sale may result in 8 change in the entity (known
as the *Loan Servicer”) thal collects monthly payments due unde: 15 Note and this Security Instrument. There also may be one
o more changes of the Loan_Servig:er-'unrél_é_ltgd to a sale of the Note: 17 there is n change of the Loan Servicer, Borrower will be
given written notice of the change in ‘accordanice with paragraph 14 abot<-and applicable law. The notice will state the name and
~ddress of the new Loan Servicer and the address to which payments shovid bs made. The notice will also contain uny other
:nformation required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the precense, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two séntences shall not apply to the presence, use, Of
storage on the Property of small qusntities of Hazardous Substances that are generally ‘w:ognized to be appropriate t0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Izvzuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substuace or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governments! or regulatory authority, that
any removal or other remediation of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous substances by
Environmental Law and the fcilbyyip'gf'?substances; _gasoline, kerosens, other flammsble or toxic petroleum products, loxie
pesticides and berbicides, volatile solvents, materials conlaining asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law. means foderal laws and laws of the jurisdiction where the Property is located that
celate to health, safety or environmental protection.

hE}

NON-UNIFORM COVENANTS-.' Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Leénder shuil give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 unless

Initials ——

Form 3014 9/90

@n -BRIIL) 196021.01 Paga 6 of B




UNOFFICIAL COPY .

os{s pmg Ll.llo:{ @1 ebeg 10420981 ('||]HQ-% .
- R
QIRT//11 $3HiaX3 NOISSIA L M
IO 30 31V.S I8N ADYL0N
OLIS0dS3 wONN
LIV 3S wmuﬂoi.hg
\MWNN’\MMM’

s
i Yl _."'//—;H—q\nd. th - Iy
LD ) gy ST ndxg vorsstunio) AR
866T ' 2 -./'7\‘* Aen  jo fep U3LZ ST [ess [BI91]0 PUR PUBY AW Japun usalg)
"quof 198 ureleq) sesodind pum sesn 9Y) J0j ‘108 AJBIUN|OA PUR BR)  WIFHI S8 JOMUAIISUL pLes aY) pataaljap pus paudis
AFHL 181y PR3pa[motryae pur ‘wosiad Ut A8p Siy1 aw ajojaq paseadde ‘uatnsur SuoFosoy o o1 paquasqns

(8)aweu asoym (s)uosind swes aiy) oq o) 2m 0) umouy A[jsuossad ¢

HAIM ANV QNVESNH ‘NYRVYA *S ¥YONIT PU® NYWYG ‘Q ly3agoy =g

£330 £qaJay Op S PUE AJunos-nles 10§ U8 TI ol|qng ASEON © * TG D YTTT
8 Auno) PE ‘SIONITTI 40 ALVIS
29677

Jamollog- ELINITL
(1e38) TR (ieag)
;:::S‘;W' NVWYQ °S ¥5ill7

A NAAATY 3 UL )

TP

damoxog- NVHVd *d Iy¥3asoy

() -———-WJQ Q m s

") Ylkia [apIodal pire Jamouog £q painsaxa (sapla Ate Ul
PO% joSMZISN] AUNdRg A UF PAUTEILOD SIUTLA0S PUB SULIR} aY) o) seaide pur sid>2ve Jamollog *MOTHH ONINDIS A8

[A3100ds] (s)apo [ SR VA ]

JopRy WIOH puOXS [ Japry juawoaaoidr] ajey o Japry uoojeg |
Japry 1uswded Apjeamig ] ‘o wawdojeas(g gy pauteld ] Jap Y wandeyd paenprin ]
sapry Anusg p-1 ] 42pTy wnfunopuo; M Jepry v1ey djyersnipy ]

(o) ajqeoljdds yoayp)

JuRTUYISU] A3Lnosg 1 Jo Ped B aam (S)1spU Al JI B JUALIUISU] A11N39G SIY) JO SITALLET PUR SHTBUSADD oI

juawms|ddns pue pusiue [Jeys pus olu) paresodioou) oq [JBYS JApU GaNS 4OES JO SJUALSAITE PUR SIUBTRA0D Al ' OaUITST] Aunseg
ST i JoR80) PAPI0ORS PUE JaMOLOY AQ PRINI3XS QU8 SIPU 2IOW JO 30 J} *JUIUMASU] AILINRG SN 0) Sopry “p7

*Apedoad o uy uondwaxs prajsswoy 40 1YIL [[8 SIAIRM JIMOLIOY *PEISIIOH JO SATBM €7

"$3500 uoleprocar Aue Aed |jeys samoliog Jamoulog o7 a31eys Jnonim

WAMNSUT LIN93G SN} SFEI|S [JEYS JOPUST “YUBINISU] £3UN0ag s Ag pasmoas stuns {[e jo wewdnd uodp) *aseapy ‘77
*JUIPIAL I[N JO 5IS02 PUE $39) SEALIONE AGRUOSEA ‘0 pajruny Jou Ing ‘Surpnpur 17
ydeaSesed sup ut papracad sejpawes ayy Sumsmd ur parmour swadxs [t 33203 0) PANNUR 3q [[BYS LPGF] *Bupasaoad
eppnf 4 ypumnsuy Ajmoeg sny) 9s0[310) ARl PUE PUBILRP RN NOMIK WDUMOSU] ALMIIS SN Ag pamds
sums fjg jo [ny uf yuowided peipawrunt sambas few ‘vondo sy je ‘sepuRy ‘9anou A w paypeds azEp Ay al0jeq Jo
U0 PAIND JOu §1 JNERP ay) J] 3MSO[I0) PUB UONEBIIIIIE 0) J2MOLI0G JO SUIRP JI0 AUB JO JMEBRP B JO RIUISIXI-UOU
Q) Buipaadosd 3MS0PAI0) 3Y) W MASSE 0F JYBLE AP PUE UONBIPIE JINE ANEIURL 0) JYSL AP JO JOMOLIOT ULIORL
Jmy jreys aonou ay ), *Aedolq g Jo afes pus Surpaedosd RN Aq amsopasoj ‘uRum.ysu] ALNIG SY) £q pans
SWms [ JO UCHERPNE Ul JMSU ABI 32000 A U PayAds jEp 34) 310y JU UO YNERP A} 2MD 0 M) e (p)
PUB {pa.n aq 3SNU JMEJIP 3Y) (TYM AG “moLiog 0) UIALE ST 000U ) jep au Wy SKBP gF U S Jou AEp & (3)
mepp Ay amd 07 pasmbas uonde a (q) SMERP Y (B) :4)13eds J[eqs adnou ), “@smsayio spracsd me; ajgeondde

R Tod -7 -7

Y]




