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THIS MORTGAGE (“Security {nstrumicnt™) ie._given on May 27, 1998 4 e’ mortgagor is g
GILBERT W. BASSETT, Jr and DIANE E. BASSETT, HUSBAND AND WIFEYT w ‘b
9, >
< o
B )
(*Borrower™). This Security fustrament is given o Libertly  Federal Bank )
which s organized and existing ander the Jaws of  THE STATE OF I1LINOIS , frxd whose
address 1s One Grant Square
Hinsdale, IL 60521 (“Vuiuter™). Borrower owes Lerder the principal sum of 4
Two Hundred One Thousand and No/100 '
Beitaes (U.5. $ 201,000,000 . ).
This debt 15 evidenced by Burrower's ante dated the smne date as this Secarity Instnimeat.("Note™), which provides for monthly
payments, with the full debt, if not paid enrlier, due ami payable on June 1, 2028 . This Security

Instrumient secur s 10 Lender: (w) the repayment of the debt ovidenced by the Note, with intorests ud all renewals, extensions ad
modifications of the Note; (b) the pryment of all ather sums, with interest, advanced uiler pacegraph 7 1o protect the security of
this Security Instrument; and (¢} the performence of Borrower's cavenants and sgreements vikler this Sesurily Instrument snd the
Note. For this puepose, Borruwer does hereby mortgage, grant and convey to Lender the following descn®&! property locsted in
Cook County, [ilinois:

“The rider attached hereto is a part of the mortgage”

1St AMERICAN oLt oy s i QA_Z () ; /‘? ¢) e

Parcel (D #: 18=-07-109-010-1003 (—-)
which has the address of 1405 49TH CREEK COURT NORTH, WESTERN SPRINGS

|Street, City),
Mlinois 50558 1Zip Code) ("Property Address™};

ILLINOIS - Single Family - FNMA/FRLMC UNIFORM
{ INSTRUMENT  Forus 3014 9/9%0

L AP




UNOFFICIAL COPY o

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements. appuntenances, and
fixtures now or hereafler a part of the property. All repincements and additions shall also be covered by this Secunity Instrument.
All of the foregoing is referred to in this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against al claims and demands, subject to any encunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiform covenants with limed
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerler covenant anl agree as follows:

§. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of ! interest on the dobt evidenced by the Nole and any prepaynient and Iate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Leixler on the day monthly payments are die under the Note, until the Note is paid in full, & sum ("Funds”) for: (s} yearly taxes
arx} assessments vonic) may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehokl payments
or grotnd rents on the Property, if any; (c) yearly hazard or property insusance premiums; (1) yearly flood insumnce premiums. of
any; (e) yearly mortgage ‘orurance premiuma, if any; and (f) any sums payable by Borrower to Lender, in #econdance with tie
provisions of paragraph 3, i lieu of the payment of mortgage insurance premiums. These ems are called "Escrow ltems.”
Lendor may, at any time, colisci 22d hold Funds in an amount not to exceed the maximum amount a lender for a federally related

- mortgage loan may require for Beircwer's escrow account under the federn! Real Estate Settlement Procedures Act of 1974 s
amended from time 1o time, 12 U.8/27 Section 2601 ef seq. ("RESPA"), unless another law that apphes o the Fuaxds sefs & lesser
“#amount. 1f so, Lender may, at any tiniz, 2obsct and hold Funds m an amount nol 1o exceed the lesser amount, Lender may
. gatimate the amount of Funds due on the brais of current data and reasonable estimates of expemditures of futire Escrow llems or
; { Rherwise in accordance with applicable law.
... ™ The Funds shall be held in an institution whose deposits are insuredt by a faderal agency, mstramentakity, or entity ¢ncluding
4 ‘Lencler, if Lender is such an institrtion) or in any Fide sl Home Loan Bank. Lender shall apply the Funds to pay the Escraw
‘Ttoms. Lender may not charge Borrower for holding amxl-a niiying the Funds, annually analyzing the escrow account, or venfying
- "the Bscrow [tema, unless Lender pays Borrowes interest oft the Fonds and applicable law pennits Lender to make such a charge.
However, Lender may require Borrower fo pay a one-time charps-for an independent real esiate tax reporting service used by
Lerler in connection with this loan, unless applicable law provalss atherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boinover any interest or eamnings on the Funs. Borrower and
Leeder may agree in writing, howover, that interesi shall be paid on the Furar. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits amd debits to the Funls and tie purpose for which each debit to the Funds was
made, The Fuixls are pledged as additional security for ll sums secured by this Secumy Instramen.
If the Funds held by Lender exceed the amounts permitted to be hekl by applicable‘iaw. Lender shalt account to Borrower for
the excess Furdls in accordance wilh the requirements of applicable Iaw. If the amount 6% be Funds held by Lender at any tme s
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wniting cand!, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency 0 no more than twelve
monthly payments, at Lender's sole discretion.
Upon payment in full of all sums securext by this Security Instrument, Lender shall promptly rifunc 1o Borrower any Fumls
held by Lender. If, under parngraph 21, Lender shail acquire or seil the Property, Lender, prior to the’asguisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against tie’ sms secured by this

Security Instrument.

3. Application of Payments.
| wrxl 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts pavable under parmgraph 2

third, to interest due; fourth, to principai due: and last, to any late charges due under the Note,

4, Charges: Liens, Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, of any. Borrower shall pay these
obligalions in the manner provided in pasagraph 2, or if not paid in that manner, Barrower shall psy them on time directly 1o the
person owed payment. Borrower shall promplly furnish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in A manner acceptable 1o Lender: () contesis in good {anth the lien
by, or defenda against enforcement of the lien in, legal proceedings which in Ihe Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securss from the holder of the lien an agreement satisfaciory lo Lender subordinating the lien 10
this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one pr mare
of the nctions set forth above within 10 days of the giving of notice. I _JJ.
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£. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herenfter erected on the Propesty
msurl against Joss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoints and for the periods that Lender
tequires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lerkler’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain covernge clescribed above, Londer may, al Lerder's option, obtain
covernge to protect Lender's rights i the Property in accordance with paragreaph 7.

All insurnace policies and renewals shudi be aceeptable to Lender snd shail include a stanclard mortgage clause. Londer shall
have the right to hold the policies and renewals. I Lender requires, Borrower shull promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompi notice to the insurance carrier arl Londer, Lender
may make proof of loss if not made promptly by Borrower.

Unles« Lender and Borrower otherwise agree in writing, insurance procesds shall be applisl to restoration or repair of the
Propenty damaged, if the restorationt or repair is economically feusible anl Lender's security is not lessened. If the restoralion or
ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dows ot answer within 30 duys a notice from Lemer that the insurance carrier has offered to settle a clrim, then
Lender may callsct tho asurance proceeds. Leder may wse the procesls o repair of restors the Property or to pay sums secured
by thus Security Instrurient, whethier or not then due, The 30<lay period will begin when the notics is given.

Unless Lender and Burro wer otherwise agres in writing, any application of proceeds to principal shiall not extund or postpone
the due date of the monthly payzients refurred to in paragraphs | and 2 or change the amount of the payments. [f uler paragraph
2| the Propeny is acquired by Leiddsr, Borrower's right to any insurnce policies and proceeds resulting from dumage to the
Property priot to the acgmsition shth pass to Lender to the extent of the sums secured by this Security Instrument immedialely W0
prior to the acquisition. 2

6. Occupancy, Preservation, Muintensince and Protection of the Property; Borrower’s Loan Application; Leasgholds. «2a
Borrower shall occupy, establish, and use the Proporty s Borrower's principal residence within sixty days afler the execution of * {3
this Securty Instrument skl shall continue to vecury the Property as Borrower's principa] residence for ut least one year afier the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrows=’s control, Borrower shall not destroy, damage or impair the Property,
sllow the Property o deteriorals, or commit waste on the Picperty. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or crimmnal, & begun that in Lended’s good fuith judgment could result in forfeitire of the Property or
otherwise matertally impair the lien crested by this Security Instawrient or Lender's security interest. Borrower nwy cure such a
default wixt reinstate, ws provided in paragraph 18, by causing the‘aciien or proceeding to be dismissed with & ruling that, in
Lender's goad faith determination, prechides forfeiture of the Borrowes's fatzrest in the Property or other material impairment of Co
the lien created by this Security Instrument ur Lerxler's security interest, Barrowsr shall also be in default if Bacrower, during the T
loan application process, gave materially false or inaccurate information or statenysats to Lender {or failed to provide Lender wilh
any material infonmmhon) m connection with the loan ovidenced by the Note,.inchuiing, but not limited 1o, represenintions
concerning Borrower’s occupancy of the Property as & principal residence. If this Secuaty Instrament is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title (o the Progerty, the leasehold and the fee title shall
fot merge unless Leader ngrees to the merges in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fuils to performi the covesaits and agreements contrined in
this Security Instrument, or there 15 4 legal proceeding that may significantly affect Lemder’s righis in the Property (such ns a
proveeding in bankruptey, probate, tor condemnation or focfeitire or lo onforce laws or regulntions), tien sesder may do ad pay
for whatever is necessury to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying wny sums seoured by w hen which has prionily over this Security Instrument, appearing in cows'. peyving reasonable
attorneys’ fees and vntering on the Property 1o muke repairs, Although Lemlor may take action under this pasagraph 7, Lender

0
[ 4

does not have 1o o so.
Any amounts dishiresed by Lender under thus paragraph 7 shall become addditional debt of Borrower secured by this Security

Instrument. Unless Borrower ancd Lender ugree to other terms of payment, these amounts shall bear intervst from the date of
dishursement & the Mote rate ki shall be pyable, with imerest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in effect. If, for any reason, the
niortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain covernge substantially equivalent 10 the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
vost to Borrower of the morigage instrance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverags is not available, Boriower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortguge wsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will necept, use aixd retain these payments #8 a loss reserve in liew of morgnge insurance. Losy reserve

_ ‘ )
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awand or settle a claim for damages, Borower fails to respond to Lender within 30 days afler the date the notice is given, Letder
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payments may no longer be required, at the option of Lender, if mortgnge insurknce coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the
preniiuma required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance enls in accordance with any written agreement between Borrower and Lenler or applicable [aw.

9, Inspection, Lender or its agen! may make reasonable enlries npon amtl inspections of the Property. Lender shall give
Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, 1n connection with any
condemnation or other taking of any part of the Property. or for conveyance in lisu of comdemnation, are herehy assipned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by tlis Secunty Instrment,
whether or not then due, with any ¢xcess paid to Borrower, In the event of a partial taking of the Property in which the fair market
vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by tns
Security Instrumen:; shylf be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of
the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha\l b naid to Borrawer. In the event of a partin} 1aking of the Property in winch the fair market vale of 1he
Property immedintely befure the taking is less than the amount of the sums secured immidintely before the (rking, uess
Borrower and Lender otherwiie rgree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the

. sums secured by this Security lnscroent whether or not the sums are then due.

If the Property is abandoned by Zarrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an

is apthorized to collect and apply the proceeis, at its option, either 1o restoration or repair of the Property or ta the sums secored
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ir writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parigraphs | and 2 or change the amount of such pryments.

11, Barrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or madification
of amontization of the sums secured by this Security Instrumen’ geunted by Lender to any successor in interest of Borrower shall
not operaio to release the Liability of the origink] Borrower or Borrower's successors in interest. Lender shall not be required 10
comunence proceedings AZRINS! Any successor in interest or refuse (6 7 xtend hme for puyment or olherwise modify amortization of
the sums seciired by this Security Instrument by reason of any demxlioade by the origingl Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sige!l not be a waiver of or prechide the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-signers: The covenants and  agreements of s
Secunty Instrument shall bind ad benefit the successors and assigns of Lendur an’” Borrower, subject to the provisions of
pamgraph 17. Borrower's covepants and agreements shall be joint and several. ‘Auy) Borrower who co-sipns this Secuty
Instrument but doss not execule the Note: (1) is co-signing this Security Instrumeni orly *o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (bj is nof perscoally obligated 1o pay the sums
securedt by this Security Instrument; and () agrees that Lender and any other Borrower may azese o extend, modify, forbear or
make any accommoddations with regard to the terms of this Security Instniment or the Note without thit Berrower's consent.

13. Loan Charges.  If ibe loan securw| hy this Security Instrumen is subject to a Inw which s deesinum loan charpes.
andt that few is finally interpreted so that the interest ar other loan charges collectad or to be collecied 1n Jonaesction with the losn
exceed the permtitted limils, then: {a) any such loan charge shall be reduced by the amount necessary to reduee the charge (o the
permitted timit; and (b) any sums already collectex] from Borrower which exceeded permitted s wil) be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed urder the Note or by making a direct paymenl to
Borrower, If a refund seduces principal, the reduction will be treate] as a pantial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower dosignates by notice 1o Lender. Any notice (o Lender shal) be given by first class mim) to Lender's
address stated hesoin or any other address Lemler designales by notice (o Borrower. Any notice provided for in tins Secunty
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal jaw and the law of D
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Secunty Instriment or the Note wiich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarad 10

be severable.
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16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or teunsterred (or it w benvficinl intervst in Borrower is sold or transferred aml Barrower is nof & natural parson) without
Lerdes’s prior written consent, Lender may, at its option, require immexliate payment in full of all sums gecured by this Security
(nstrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

if Lender exercises this opton, Lender shall give Borrower notice of acceforstion. Tho notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrowar fuils to pay these sums prior 1o the expiration of this periad, Londer may invoke any remedies pormitied
by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower miweels certain conditions, Borrower shall have the right to have
enforcement of this Security tnstniment discontinued at mny fime prior to the earlier of: () 5 days (or such olber perixl as
applicable faw may specify for reinstatement) before sale of the Property putsuant to any power of sale contained in this Security
instrument; or () ey of a judgment enforcing this Security Instrument. Those condlitions are that Borrower: (/) pays Lemder all
sums which then woakl be due under this Security [nstrument at the Note as if no acceloration had occurred; (b) cures any
default of any other Covaiunts or agreements; () pays ll expenses incurred in enforcing this Security Instrument, including, but
nol linited to, reasonabic piorteys' fees; and (1) takes such action as Leilor may rowsonably require to assure that the lien of this
Security Instrument, Lender'< iights in the Property amx) Borrower’s obligation to pay the sums secured by this Security
Instrument shall contimue unciwrgest. Upon reinstatement by Borrower, this Security Instriument wxd the obligations secured
hereby shall remain fully effective s if a0 acceleration had veenrred. However, this right to reinstate shall not upply in the case of
accelerntion under paragraph 17.

19, Sale of Note; Change of Loan Servisér,  The Note or a purtinl wterest w the Note (together with this Sccurity
Instrument) may be sokd one or more times withat prior notice 1o Borrower. A sule miny result in a change in the entity {(known
us the "Lonn Servicer”) that vollects monthly peyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a'se’s of the Note. If there is a change of the Lonn Servicer, Borrower will be
given written notice of the change in accordance with'pazagraph 14 above and applicable Iaw. The notice will state the name and
address of the new Loan Secvicer and the address to which payments showid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar zenmit the presence, use, disposal, slorkgs, or release of uny
Huzardous Substances on or in the Property, Borrower shall not do, Jior allow aiyone else to do, anything affecting the Property
that 1w violation of uny Environmental Law. The preceding two sentepces shall not apply to the presence, use, or slorage on the
Property of smull quantities of Hazardous Substunces that are generally miognized to be appropriate 1o normal residentinl uses
and to matntenance of the Propery.

Borrower shall prompily give Lender writlen notice of any investigaion, Clainl, demand, lawsuit or other action by any
governmentat or regulatory agency or private party wvolving the Property and any Bazardous Substance or Environmental Law
of which Borrower has nctual knowledge. [f Borrower Jearns, or is notified by any govermental or regulatory uthority, that any
removal or other remediation of any Hazardous Substance affecling the Property is necessiy. Borrower shall promptly take all
necessary remedial sctions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic «z. hazardous substanives by
Enviromnental Law and e following substances: gasoline, kerosene, other thunmable or toxe ptrolenm products, toxic
pesticides and herbicides, volatile solvents, materinls contuining asbestos or formaldehiyde, arwl radionctive isterinls, As used in
this puragraph 20, "Environmental Law” means federal Iaws and laws of the jurisdiction where the Properiy s Jocated! thal relate
10 health, safety or environinental profection.

NON-UNIFORM COVENANTS. Boreawer winl Lender tusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior te ucceleration under paragraph 17 unless
upplicuble law provides otherwise). The notice shall specify: (n) the default; () the action required to cure the default; ()

a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that (ailure to cure the defuuit on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-existence

of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, al its option, may vequire immediate payment in Tull of all sums secured by this
Security Instrument without (urther demand and muy foreclose this Security Instrument hy judicial proceeding, Lender

shall he eatitled to collect adl expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonuble attorneys’ fees and costs of title evidence, N S
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrament

without charge to Borrower. Borrower shall pay any recordation costs
23, Waiver of Homestead, Borrowor waives all nght of homestead exemplion in the Property

24, Riders to this Security Instrument. If one or more riders are execned by Borrower and reconded tagether with this
Security Instrument, the covenants and ngresments of each such rider shall be incorporated ite and shall amend and supplement
the covanants and agresments of this Secuirity Instrament as if the rider(s) were a part of this Secunty Instrument.
[Check applicable box(es)]
Adjustable Rate Rider [C ] Condominium Rider [_] 14 Family Rider
Graduated "xyment Rider (X Planned Unit Developmiest Rider L] Biwseekly Paymens Ride
{1 Balloon ice: (] Rate Improvement Rider [ Secorxt Home Rides
[ J VA Rider X] Otherts) jspecifyt  LEGAL LESCRIPTICN
BY SIGNING BELOW, Borrower accenis nnd agroes {o the terms and covenants contained in this Secunty tnstmment axl in
any rider(s) executed by Borsower anx! recore:t with it.
w:uwam / {W /i / /
: i _(Seal
i * G BERT W. BRSSETT[ Jr - Borrower
w' ;/-{/( A )‘...t, "~. f Qyj / .
w .
. o (Seal)
éﬁ CYANE E. BASSETT Borroster
H
@ (Seal) T o e e A Sea])
a -Botrawer - -Borrowet
’UD( “"County.=s:
' 4 Noiary Public in nnd for smd srunty and state ro MEW ce nfy that
bqg se{ Nupdr

¢
STATE QF lLLiNOlS
L,U\ H Y C Vo 'j
/. ) 9”4’- Qe Dt
» personally known to me (o be the same vl;erﬁyn(s) whase pamels)
4 doe yd
.L?- ln"(" " "ﬂ H

GJW‘} (W st
}i\r lhcm.es axd puy ( ‘,\,\

LI
mhscnhed to the forsgoing instrument, appeardsl before me this day in person, and acknowlodged ¥
L froe amd vohimary act,
tday of

signed and deliverad the said instrument as
Given under my hand and official seal, this 7
My Commission Expires: M, _— —
. ! w NNII’)’ Public
Yoy /) “»
J,)‘r, ‘o S Hen,
RS $
| .
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Legal Description Rider
“This Rider is a part of the Mortgage to which it is attached"

Borrowars: GILBERT W. BASSETT, Jr
DIANE E. BASSETT

Property Address: 140% 49TH CREEK COURT NORTH

WESTERN SRRINGS, IL 60558

/ N
#bé?a Y
PARCEL 1: UNIT 1405 IN CO

NWEALTH IN THE VILLAGE, A CONDOMINIUM, AS
DELINFATID ON THE SURVEY

CERTAIN LOTS OR PARTS THEREOF IN COMMONWEALTH
IN THE VTLLAGE UNIT 1, A RESIDENTIAL PLANNED UNIT DEVELOPMENT, BEING A

RESUBDIVISION LOCATED IN PARTS OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND
THE WEST 1/¢ OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THC/THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TG “HS. DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED OCTOBER
29, 1993 AS DOCUMEAST 93877638, AS AMENDED FROM TIME TO TIME, IN COCK
CQUNTY, ILLINOIS, TOCETHER WITH AN UMDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENT APPURTENLNT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.
PARCEL 2: NON-EXCLUSIVE =ASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 CREATED IN THE-PLAT OF COMMONWEALTH IN THE VILLAGE UNIT 1, A
RESIDENTIAL PLANNED UNIT DEVELZPMENT, OVER, UPON AND ACROSS OUTLOT "A"
THEREOF, RECORDED DECEMBER 29,2992 AS DOCUMENT 92980475,
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
May 1998

+

THIS ADJUSTABLE RATE RIDER is made this 27th  day of
al 15 incorporated into and shall be deemed 1o amend arxi supplement the Mortgage, Deed of Trust or Security Deed
(the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Adjustable Rate Note (the "Note™) to Liberty Federal Bank
(the "Lender”) of the sume date And covering the property
described i the Securty [nstrument sd located at:

1405 49TH CREEK COURT NORTH
WESTERN SPRINGS, Illinois 60558
[Property Address|

THE 'NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST FATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME $
AND THE MAX?vi'M RATE THE BORROWER MUST PAY. mp

ADDITIONAL COVENANTS, i addition to the covenants mxl agreements made in the Security lm!mmant.?;’;
Borrower wid Lender further covenap! and agree as follows: e
5
)

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rava.of 6.875 %. The Note provides for changes in

the interest rate nrxl the monthly payments, as 1ollgres:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dautes

The uterest rate | wall pay may change on the first day i June . 2001 , And on that
day every 12th month thereatter, Each date on which my interest-at: could change is called 1 "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will b»based_on an Iklex. The "Index” is the weekly
average yield on United States Treasury securities adjusted 1o a constant matusity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figre available s of the rie-45 days before each Change Dato is
called the "Current Index.”

If the Index is no longer availsble, the Note Holler will choose 1 new index
information. The Note Holder will give me notice of this cheice.

(C) Caleutation of Chunges

Bofore eacls Change Date, the Note Holder will calculate my new milerest rate by adding Two and Three
Quarters percentags pount(s) 2.750 %) v the Carrent Index, The
Note Holder will then round the result of this acklition to the nearest one-eighth of one percentags naint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ruts vatil the next

Change Date.
The Nute Holder will then detsrmine the smount of the monthly paynient that wouk! be sufficienl to repay the

unpaid principal that 1 am expected 10 ows ot the Change Date in full on the Maturity Date st my new interast rate in
substantinlly equal payments, The result of this calculation witl be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The interast rate ] am required to pay at the finst Change Date will not be greater than 8.875 %
%. Thereafter, my interest rate will never be increased or decreased on any

or Jess than 6.875
single Change Dats by more than two percentage points (2.0%) from the rate of interest | have boen paying for the
precading twelve months. My interest rate will never be greater than 10.875 %,

Nor lower than 6.875%.

(E) Effective Date of Changes
My noew interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date unti] the amount of my monthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me « notice of any changes i my mterest sate and the amomnt of my
monthly pimont before the effective date of any change. The natice will include information required by law 1o be

given me and siso the title axd telephone number of a person who will answer any question | may have regarding the

notice,
B. TRANSFER ¢ "HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 17 oi".be Security Instrament is amended 1o read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in i is sokl or tranafar;ad (or if A boneficial interest in Borrower is sold or transferred amd Borrower 1 not a
natural person) without Lender's jsior written consent. Lender may, at its oplion, require immexdiate payment m full
of all sums secured by this Securit; “sstrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the dato < this Security Instrument. Lender also shall not exercise this opfion of: (a)
Borrower causes to be subinitted to Leider mformation required by Lender to evalunte the intended transferee as if o
new loan were being made to the transferer; and (b) Lender reasonably determines that Lender's secunty will not be
impaired by the loan assumption and thai-tkc risk of & breach of any covenant or agreement m this Secunty
Instrument is acceplable to Lander.

To the extent permittad by applicable law, Lendar may charge a rensonable fee as a condition to Lender's
consent to the Joan assumption. Lender may also riquire the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee 1o-ksep il the promises and agreements made n the Note and
in this Security Instrument. Borrower will confinue to be ohgited under the Note and this Security Instnunent unless
Lender releases Borrower in writing.

if Lender exercises the option o require immediate paymzat-in full, Leider shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 ¢ay. from the date the notice is delivered or muuled
within which Borrower nwust pay all sums secured by this Security strument. )i Borrawer fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies p'rmitiedd by this Security Instriment sithout

further notice or demiand on Borrower.
BY SIGNING BELOW, Berrower accepls and agrees to the terms and corensils contamed in thix Adjustable

Rute Rider.
\, Lt i8]
M [ o (Seal)

GIEWERT W. BASSETT, J Borower
\ /((},./I /}’{f-’L.’L'.///.
— _ o (Seal)
WE E. BASSETT Tp——
e (Sealy
-Borrower
e (Sen])
-Bormawet
Pogrdadl Form 11 A
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mmde this  27TH ey of MAY '

1998 | i is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust

or Security Deed (the *Securtly Instrument”) of the same date, given by the undersigned (the “Borrower®) to secure
Borrower’s Note to

LIBERTY FEDERAL BANK

¢the *Lender™)
of the same date aid covering the Property described in the Secority Instrument amd located at;

1405 49TH CREEK COURT NORTH
WESTERN SPRINGS, ILLINOIS 60558

{Propeny Address]
The Property wichsies bt s not lunted to, & parcel of land improved with a dwelling, together with other such
parcels aml certain conmpmion areas and facilities, as described ny
(the "Declaration”).
The Property 15 a purt of & planned unit development known s
COMMONWEALTH )" THE VILLAGE
olame of Planned Unit Development}

{the "PUD"). The Property also includes Rorrower's interest in the homeowners association or equivalent entity
owmng or managing the common areas ard fcilities of the PUD (the "Owners Associntion”) and the uses, benefits
and procesds of Borruwer's interest.

PUD COVENANTS.  In addition lo 1y covenumts ancd agreemients made in the Security  Instrument,
Borrower amd Lender further covenant and agree as fddows:

A. PUD Obligations,  Borrower shall performall-of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents”™ are the: (1) Decipdation; (1) articles of incorporation, trust wstrament or
any equivalent document which creates the Ownors Associntiop; wxl {iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when aus, all dies and assessments imposed pursuant to
the Constimient Documents,

B. Hazard Insurance. So long as the Owners Association main‘ains, wilh a generally accepted insurnfice
carrier, 1 "master” or "blanket” policy insuring the Property which is saiisiaclory to Lemlor and which provides
insurance coverage in the amourts, for the periods, and against the hazards_Lender requires, including fire asnd
huzards included within the term “extended covernge, " then:

() Lender waives the provision in Uniform Covenant 2 for the monthly paymazat to Lender of the yearly
premiun installinents for hazard insurance en the Property; niw

(i Borrower's obligation under Uniform Covenant 5 to nmintain hazard insirncr coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Assecietion policy.

Borrower shall give Lemder prompt nutice of any Japse in required hazard insurance coverags’ provided by the
master or blanket policy.

fn the event of & distribution of hazard insurance proceeds in liet of restoration or repair following a loss Lo
the Property, or to common areas and facilities of the PUD, any proceds payable to Borrower are hereby assigned
and shall be puicl to Lender. Lendder shall npply the proceeds to the sums secured by the Security Instrument, with
any oxvess paid to Borruwer.

C. Public Liubility Insurance. Borrower shajl take such actions as may be reasonable to insure that the
Owners Associstion mmintains s public liabiity insurance policy acceptable in form, amount, and extent of

coverage to Leler.

MULTISTATE PUD RIDER - Sigle Family - Fanaie Mue/Ereddic Mae UNIFORM INSTRUMENT Form 3150 9%
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D. Condemnation.  The proceeds of any awand or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pani of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assignedt and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent. Borrower shall nol, except afler notice to Lender and wilh Lender's prior

written consent, sither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of e taking by condemnation or eminent

domain;
(i) any amendment to any provision of the *Canstituent Documents™ if the provision i for the express

benefit of Liawier;
(ifi) to7mination of professional management ard assumption of self-manngement of the Owners

Association; or
{iv) any ritioa which would have the effect of rendering the public liahility msurance coverngs maitamed

by the Owners Associitica unacceptable to Lender.
F. Remedies, If Boriower does not pay PUD dues and assessments when due, then Lender muy pay them.

Any amounts disbursed by L “z<ier under this paragraph F shall become additional debt of Borrower sacured by the
Security Instrument. Unlegs Borrowir and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement al e Note rate and shall be payable, with interest, upon notice from Lerder to

Borrower requesling payment,

BY SIGNING BELOW, Borrower accepts aial agiees 1o the terms and provisions contamed m this PUD Ruder.

- Sollead )
ﬁm epscETT, O . 7 .a..g::lf)

A 1 “ /
'/ e (Senl)

O
&ME E. BASSETT Borrowet

oo {SenD

-Borrowes

.. (Seal)
-Bormower
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