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MORTGAGE

LYYV E6

THIS MORTGAGE ("Security Instrument”) is given on May-27, 1398, The morlgagor is BRADLEY WILSON
and LENORE WILSON, HUSBAND AND WIFE ("Borrower"). Thig Security Instrument is given to 1st FEDERAL
SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which i oroanized and existing under the laws of the
United Ststes of America and whose address Is 2121 S, MANNHE!A RD, WESTCHESTER, IL 601544391

"Lender”). Borrower owes Lender the principal sum of Sevenly Tw» Thousand & 00/100 Dollars (U.S.
72,000.00). This debt Is evidenced by Borrower's note dated the same ¢'a'2.as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, it not paid earlier. rue and payable on May 11, 2011,
This Security Instrument secures to Lender. (a) the repayment of the debt evicenred by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b} the payment of-all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security insirument: and_ (c) the perlormance of
Borrowet's covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower
ﬁl?es‘ hereby morgage, grant and convey to Lender the following described property-'zeaid in COOK County,
nois;

LOT 8 IN LEROY F. WASHBURN’S RESUBDIVISION OF LOTS 13 TO 24 BOTH INCLUSIVE 1N & OCK 8 ALL IN
MILLS AND VESEY'S GLADSTONE PARK ADDITION, BEIVG A SUBDIVISION OF THAT PART OF THE WEST
172 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE CENTER OF MILWAUKEE AVENUE AND A RESUBDIVISION OF
THAT PART OF CARPENTER'S SUBDIVISION IN THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE
CENTER OF MILWAUKEE AVENUE AND ELSTON AVENUE, IN COOK COUNTY, ILLINOIS.

which has the addresa of 5606 N. MAJOR AV, CHICAGO, liinois 60646-6417 (“Property Address”) and the
Real Property Tax identification Number of 13-05-431-034-0000;

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,

LLINOIS-Singie Famm/ Form 3014 9/80
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 )
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Loan No 12941-14 (Continued)

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that any
part of the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions sét forth
above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including fioods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, abtain coverage to protect Lendst’s rights in
the Property in 8rcurdance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall liave the right to hold the policies and renewals. If Lender requires, Borrower ghall promplly
pive to Lender all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cziriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borruwsr otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage~, if the restoration of repair is economically feasible and Lender’'s security is not D
lessened. If the restoration or ‘cpair is not economically feasible or Lender's security would be lessened, the
ingurance proceeds shall be applier. i the sums secured by this Security [nstrument, whether or not then due,
with any excess paid to Borrower. I-Gnrower abandons the Property, or does not answer within 30 days a nolice oy ]
from Lender that the insurance carrier %as offered to seitle a claim, then Lender may collect the insurance :g
proceeds. Lender may use the proceeds to regair or restore the Property of 10 pay sums secured by this Security W
instrument, whether or not then due. The 30=d.uy period will begin when the notice is given.

Unless Lender and Borrower otherwise agrer: in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly p2,wients relerred to in paragraphs 1 and 2 or change the amount -
of the payments, if under paragraph 21 the Property-is.acquired by Lender, Borrower's right to any insurance .
policies and proceeds resulting from damage to the 'roperty prior to the acquisition shall pass to Lender o the ..
extent of the sums secured by this Security instrument im nediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protestien of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Feoperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall zontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupan:y, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatng circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Cropearty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forferrar action or proceeding, whether civil
or criminal, is begun that In Lender's good faith judgment could result in forieiture of the Property or otherwise
materially impair the lien created by this Security instrument or Lender's seca ity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ¢r proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of ine Eorrower’s interest In the
Praperty or other material impairment of the lien created by this Security Instrument o' Lo der's security interest,
Borrower shall also be in default if Borrower, during the loan application process, pave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any rieterial information) In
connection with the loan evidenced by the Note, including, but not limited to, representatiang concerning
Borrower's occupancy of the Property as & principal residence. If this Security Instrument ic tn a leasehold,
Borrower shall comply with all the provisions of the lease. |l Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do

80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
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06-27-1998 FNMA/FHLMC MORTGAGE Page 5
. Loan No 12941~14 (Continued)

by malling it by first class mail uniess applicable law requires use of another method, The notice shall be directed
" 10 the Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall
! be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
-+ Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
-+ Laender when given as provided in this paragraph,

16. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
the Jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
ingtrument or the Note which can be given efect without tha conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be sgverable.

i 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any pan of the Property or any
Interest in it is pola or transferred (or if a benaficial interest in Borrower Is sold or transferred and Borrower is not a
naturai persan) witraut Lender’s prior writtan consent, Lender may, at its option, require immediate payment in full
of all sums secured Uy this Security Instrument. However, this option shail not be exercised by Lender if exercise
is prohibited by federaria'v as of the date of this Security Instrument,

if Lender exercisas-in'a option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 3G-gays from the date the notice is delivered or malled within which Borrowar must pay ail
sums secured by this Securityinatrument. If Borrower fails to pay these sums prior o the expiration of this period,
gender may invoke any remegs permitted by this Security Insirument without further notice or demand ong

orrower,

18. Borrower's Right 10 Reinsieie, | Borrower meets certain conditions, Borrgwer shall have the right tob
have enforcement of this Security Instrurient discontinued at any time prior to the earlier of: (a) 5 days {or suchbh
other period as applicable law may speci'v for reinstatement) before gale of the Property pursuant 10 any power oh]
sale contained In this Security Instrument; r_ (b) entry of a judgment enforcing this Security Instrument. Thossg
conditions are that Borrower; (a) pays Lender al sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurrag; 7o) cures any delault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Secusiy. Instrument, including, but no! limited to, reascnable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shail continue unchanged. Upon reingtatement by Borrower, this Security (nstrument and the
obligations secured hereby shall remain fully effective as if iin"asceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragiaun 17.

19. Sale of Note; Change of Loan Servicer. The Note or 7 partial interest in the Note (together with thig
Security instrument) may be sold one or mare times without prior nsuce to Borrower. A sale may result in 8
change in the entity (known as the "Loan Servicer”) that collects monihly mayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Sivicer unrelated to a sale of the Note.
if there is a change of the Loan Servicer, Borrower will be given written nuilre oi the change In accordance with
paragraph 14 above and appiicable law, The notice will state the name and aduiese of the new Loan Servicer and
the address to which payments should be made. The notice will alse contain any other information required by
applicable taw,

20, Hazardous Substances. Borrower shall not cause or permit the presence, usn, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor &'iw'v anyone glse to do,
anything affecting the Property that is in violation of any Environmental Law, The precediip o sentences shall
not apply 1o the presence, use, or storage on the Praperty of small guantities of Hazardous Suvatances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Progesty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action
by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance atecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
tormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal faws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration
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05-27-1998 FNMA/FHLMC MORTGAGE
Loan No 12941-14 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )
) 88

COUNTY OF (ool )

On this day before me, the undersigned Naotary Public, personally appeared BRADLEY WILSON and LENORE
WILSON, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the Morigage,
and acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and

purposes therein mentioned. v ”
L. N 3 ’
G“’f“‘m ny =end and otﬁcla! 371 7“ -1 - dayof b E , 19 i+~
A%

By (,? ;\_gfif‘/j Vo 97 v . ( Residing at

-

o SEAL
Cavsg s JEFFREY D HAAK
— NOTARY PUBLIC, STATE OF iLiois

Notary Pulaic 1A_afid for i State of 1

My commission expires M ]k p, MY COMMBSION 1 vnge g0

Fixed Rate. Ballgon.
LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 2.24 (c) 1998 CF! ProServices, Inc. All rights reserved.

[IL-G203 WILSON.LN R4.QVL]
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 27th day of May, 1998, and is incorporated into and shall be deemed {0
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date
given by the undersigned {the "Borrower”) to secure Borrowsr's Note to st FEDERAL SAVINGS & LOAN
ASSOCIATION OF WESTCHESTER (the "Lender”) of the same date and covering the property described in the

Security Instrument and located at;
§606 N. MAJOR AV., CHICAGO, lilinois 60646-6417

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONZ. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secu'ity Ingtrument, the following items are added to the Property description, and shall also
constitute the Propert; covered by the Security Instrument: building materials, appliances and goods of avery
nature whatsoever now O hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not ‘imited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water_heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panellirg and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements ang zaitions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumenit.” All.of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Sccurity (nstrument is on a leasehold) are relerred to In this 1~4

Family Rider and the Security Instrument as the "Fropen;.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW _3orrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, uniess L.conar has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirereiits of any governmental body appiicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Qarrower shal! not allow any lien inferlor to
the Security Instrument 10 be perfected against the Property without Lenoe/ & prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deiet«!

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree In writiag, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining covenanis and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "subleasa” if the Security Instrument is on a

leasehoid.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”} of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall recelve the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
Fannie Mae/Freddie Mac Uniform Instrument (page 1 of 2 pages)
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(Fixed Rate = Wilhout Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 27th day of May, 1998, and 15 incorperated inlo and shatl be deemed lo amend and
supplemant the Morigage, Deed of Trusl or Securily Deed ( the "Securily Insirument”), ol the same dale given by the undersigned (the
"Borrower”) to secura Borrower's Note (the "Nole”) o 15t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lende:") of
the same date and caverning the properly dasanbed in the Securly instrument and located al:

5606 N. MAJOR AY., CHICAGO, Hllingis, 60646-8417
[Proparly Addrass]

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in tha Security Instrumant, Borrower and Lender lurihar
cavenant and ageae as follows:

A, BIWEEKLY PAYMENTS
The Nois provides for the Borrower's biwaekly loan paymenls as foliows:
3. PAYMENTS

(A) Time and Place 5! Paymenis

1 will pay principal ard ic'erast by making paymenis avery fourteen days (the "biweakly paymenis”), beginning on June 10, 1988. | will make
the biweekly paymanls ~ver: fourieen days unhl | have paid ali of the pringipal and interest and any othar charges described tetow that | may
owg under !his Note. My Ewoskly paymenis will be apphed to inlarest belere principal. i, on May 11, 2011 | still ows amounis under this
Note, | will pay those amounts in 1wl nn that date, which i$ catted the "Maturty Dale.”

| wiil make my biweekly payment’ & 1sl FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, 2121 S. MANNHEIM RO,
WESTCHESTER, IL 80154—439! or al 9 dharent place if required by the Note Holdar.

{B) Amount ot Biweskly Payments

My biweekiy payment wili ba in the amgunt of LS, $.136.25.

{C) Manner of Payment

My biweekly paymenis will be made by an aulomalic araustion fram an account | will maintain with the Nole Holder, or with a diterent entity
spacifisd Dy the Note Holder. | wilt keep sufficient funds in.l2=-account lo pay the fuit amount of each brweekly payment on the date il is tue.
1 understand that the Note Holder, o an entity acting for the Netr nolder, may deduct the amount of my biweekly paymant trom the accaunt
to pay the Note Holder for each biweekly payment on the daté it s dus. unlil | have paid alf amgunts owed under this Nols.

8. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTHUMFENT

The Secunty Insirumant is amended as follows:
(1) The word "monthly" s changed 1o "biweekly™ in the Sactrily Inslrument where se-“monthiy” appears,
() !n Undorm Covenant 2 of the Secunly Instrument ("Funds tor Taxes and insurance”), the words "one-lwelfth” are changed fo "one

twenty-sixth,”

BY SIGNING BELOW, Borrower accapls and agraes 10 the tarms and covenants containad in fus Piweekly Payment Rider.,

Py 2 /
RN A

-

BRADLEY-WILSON-Borrower

,Q\é?'? e (Iebaert

(Seal)
LENORE WILSON-Borrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)=Single Family=Fannie Mae Uniform instrument Form 3178 2/88
(page 1 of t pages)
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LOAN NO. 3262674

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of MAY , 1998  andis
incorporaied into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed {ihe "Security
Instrument”) of the sume date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note")

ANCHOR MORTGAGE CORPORATION,
{the "Lender")
of the sume date 4ind covering the property described in the Security Instrument and loented at:

333 W HUBBARD # 321
CHICAGO, 60610
[Propenty Address)
THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUMNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 2N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. 1n addéion 10 the covennnls and ugreements mtade in the Security Instrument, Borrower and
Lender funher covenant and agree us follows:
A. INTEREST RATE AND MONTHLY PaVENT CHANGES
The Note provides for an initial interest rate of 7,250 %. The Nole provides for changes in the interest rate and the
monthly payments, us Joflows:

4. INTEREST RATE AND MONTHLY PAYMENT Cii/iNGES 98470064

{A) Change Dates

The interest rate 1 will pay may change on the first day of JUWE 1 2000 , and on that day every 12th
month therealier.  Each date on which my interest rute could chiange isca‘ied a "Chinge Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lidex, The "Index" is the weekly average yield on
United Stutes Treasury securlties adjusted 10 a constant maturily of | year, as made peailable by the Federal Reserve Board. The
most recent lndex Tigure available as of the date 45 days before each Chunge Date is exifed the "Current ndex”.

IF the ladex is no tonger available, the Note Holdes with choose a new index that is based vpon comparable information. The
Note Halder will give me notice of this choice.

{C) Culeulution of Changes
Before each Change Date, the Now Holder will ealeulate my new interest rate by adding
TWO AND THREE QUARTERS .
pereentage points (2,750 %) to the Current Index. The Note Holder will then round the resull of this addition 1o the
nearest ane-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my niew inlerest rate until the next Change Date,

‘Ihe Note Holder will hen determine the amount of the monthly payment that would be sufficient to repuj.' the unpaid
principal thut 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in subsiantially equal
paymeats, The result of this caloulation wil) be the new amount of my monthly paysment,

(1) Limits on Iiterest Rate Changes | . _
The interest rate | am required 10 pay al the first Chiange Dale will not be greater than 925 % or less - .

than 5.250 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date

by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve monihs, My -
interest mte will never be greater than 13,25 %, '
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& (E) Effective Date of Changes
b2 My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly paymcnt
ff beginning on the first menthly payment date after the Change Date unti) the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mai} to me a notice of any changes in my interest rate and the amount of my monthly:
k;. payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Prozerty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or if a Dereticial interest in Borrower is sold or transferred and Borrower is not a.natural person) without Lender’s
prior written consent, Lerdel may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this opaal. shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument. Lender alss shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines thay Lender's secriiiy will not be impaired by the loan assumption and that the risk of a breach of any
covenan! or agreemen in this Security Insiiument is acceptable to Lender.

To the extent permitted by applicable law, Lendsr may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transfesce i sigh an assumpiion agreement that is acceptable to Lender and that
obligates the transferce 1o keep all the promises and agreesents made in the Note and in this Sceurity Instrument. Borrower will -
continue 1o be obligated under the Note and this Security isirrsent umess Lender releases Borrower in wriling,

It Lender exercises the option to require immediate payment wn tu!l, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the-antice is delivered or mailed within which Borrower must
pay all sums secured by this Security [nstrument. If Borrower fails {0 pry these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

H8A70059

BY SIGNING BELOW, Borrower accepts and agrees Lo the (erms and covenants comained in this Adjustable Rate Rider.

ét‘\/@/ X (Seal)

STEVEN V., RILEY/ ‘Botrowet

(Seal)

“Bostowsr

(Seal)

Botrowwer

(Seal)

Botiowsr -

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannle Mas/Fraddle Mac Uniform Instrument

Form #3111 3/85  Page 2 012 s VB
REVISEC {10/94) Initlals:




‘




UNOFFICIAL COPY

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 321 IN UNION SQUARE CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

PARTS OF LGIS 17, 18, 18, 20, 21, 22, 23, 24, 25 AND 26 AND LOTS 16 (EXCEPT
THE WEST 10 FEET THEREOF) IN BLOCK 1 IN BUTLER, WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 38 NORTH,
RANGE 14 EAST CrF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

WHICH SURVEY S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED FZPRUARY 25, 1998 AS DOCUMENT NUMBER
98148440, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

95370054
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¢ THIS CONDOMINIUM RIDER is made (his 297y dny of MAY 998
ahdl is incorporated imo and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[estrument”™) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Note to
ANCHOR MORTGAGE CORPORATION

~ (the "Lender")
o[()he same date and covering the Property described in the Security Instrument and located at:

283 W HUBBARD # 321, CHICAGO, 60610

{ |Pspperty Addigss)

’[@% Property includes o unit in, together with an undivided interest in the common elements of, a condominium project known as:
UNION SQUARE
|Name ot Condominium Project!
{the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Assoctation”) holds title to property for the benefit or use of ite members or shareholders, the Property also includes Borrower’s
interest in the Ownees Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covened »ad agree as lollows:

A. Condominium OLVMgpsions, Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Documents, The * Cooituent Documents™ are the: (i) Declaration or any other document which creates the Condominium
Project; (1) by-laws; (i) code of tegutations; and (iv) other equivalent documents. Borrower shatl promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

B. Hozard Insurance.  So long-us the_Owners Association maintains, with a generally accepted insurance carrier, a8 “master”

r "blanket" policy on the Condominium Proluc'~which is salistactory to Leader and which provides insurance coverage inthe
amounts, for the periods, and against the hazards Leader requires, including fire and hazards included within the term “extended
coverage”, thens

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenait's to maintain hazard insurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

Inthe event of o distribution of hazard insurance proceeds iniizu of restoration or repair following a loss to the . Property,
whether to the unit or to common elemenls, any procceds payable to bor: ovier are hereby assigned and shall be paid 10 Lender for
application to the sums secured by the Security Instrument, with any excess paia (0 Borrower,

C. Public Liability Insurance. Borrower shall lake such actions as m») e reasonable 1o insure that the Owners Association.
maintains a public lability insurance policy acceptable in form, amount, and extent ci coverage to Lender,

D. Condemnatlon, The proceeds of any award or claim for danages, diert or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whetlierof the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lepdsr. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice lo Lender and with Leader's nnor writen consent, either
partition or subdivide the Property or consent to: 9847059

(i) the sbandonmient or termination of the Condomininm Project, except for abandonment or te: mination required by law in
the case of subslantial destruction by fire or other casually or in the case of a taking by condemnation or eminerd Gomain;.

(li) any amendment to any provision of the Constituent Documents if the provision is for the express beidi't of Lender;

(iiii) termination of prolessional management and assumption of sell-management of the Owners Association; or

(iv) any nction which would have the effect of rendering the public liability insurance coverage ‘maintained by the Owners
Association unacceptable to Lender.

F. Remedies, 1t Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

% \/ m (Seal) (Seal)

STEVEN V. RII&Y ‘Banrowel -Botrower

{Seal) (Seal):

Burewer -Borrowsr
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