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THIS INDENTURE WITNESSETH, That the Grantor, BENEFICIAL ILLINOIS, INC. d/b/a BENEFICIAL

MORTGAGE CO. OF HLLINCIS, a corporation created and existing under and by the virtue of the laws of the State of Delaware
and duly autherized to transact business in the State of {limois, for and in consideration of Ten and no/hundredihs (510.00) Doltars, and
other good and valuable consideration in fund pnd, and pursuant to authority given by the Board of Directors of said corporation,

CONVYEYS AND WARRANTS w0 YOUNKER R. CHYU AND DORIS M. CHYU, 1434 W. Lexington,

IF, Chicago, lllinais 60607, as Husband and Wife, not as Joint Tenants o as Tenanis in Common, but as Tenants by the Entirety,
ali interest n the following described real estate situated in he County of Cook, in the State of llinois, to wit:

PARCEL 1. THE SOUTH 20.67 FEET OF THE NORTH 62.67 FEIT OF LOT 7 IN GARIBALDI SQUARE SUBDIVISION, BEING A
SUBDIVISICN OF PARTS OF BLOCKS 4C AND 41 OF CANAL TRUSTEZ'S SUBDIMISION OF THEWEST 12 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, [LLINCHS,

FARCEL 2- EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT O FARCEL 1 AS SET FORTH IN THE DECLARATION
RECORDED AS DOCUMENT 88065290,

TO HAVE AND TO H1OLD said premises as Husband and Wife, not os Joint Tenants or Uraants in Common, but as Tenants by the
Entirety farever,

PERMANENT INDEX NUMBER. 1 7-1 7-300-054-0000

.,  PROPERTY ADDRESS 604 S. LAFLIN, CHICAGO, ILLINOIS 60607
E.*:l\_BFH(f‘#'HE SAME PRRM Es CONVEYBD ‘i Beneficial 1111:1018 Inc. D/B/A Benelicial Mortgage Co.
n

is
BAiness hcrmft @ grantg%a'; camu? s corpormc suﬂ 10 gc Feruln affixed, and has caused its natiie 0 be signed to these

3’” presents by its _ VicePresident, and attested by its288t. _ Secretary, this _18th _ day of May , 1998,

IMPRESS BENEFICIAL ILLINOIS, INC. d/b/a BENEFICIAL
MORTGAGE CO. OF lLLlNOIS,
CORPORATE

SEAL HERE \ziP
By &m A

. L. Lewi — Vice President

T

ATTEST:
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State of Delaware M /4
¢s | thc'uridcfsigned. a Notary Public in and for said County in the State aforesaid, do hereby
County of New Castle certify that J. L. Lewig personally known to me to

be the __ Vice President of BENEFICIAL ILLINOIS, INC. d/b/a
BENEFICIAL MORTGAGE CO. OF JLLINOIS, and 1. n._Smith

personally known to me to be the __aagt, Secretary of said corporation, and personally known ta me 1o be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that as such
_Vice___ President and _pggt  Secretary, they signed, sealed and delivered the instrument and caused the corporate seal of said
corporation to be affixed thereto, pursuant to authority given by the Board of Directors of said corporation, as their free and voluntary act.
for the uses and purposes therein set forth.

18t
Given under my hand and notarial seal this ___ tlJ’ay of May, 1998, . S s /7
rg
, ,%a’ M o

Notary Public,/ //##ggie A.‘Stephefs

My Commission Exrir~s March 30, 1999
v
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* If Grantor |s also Grantee you may want to strike Release & Wai<«r of Hrmestead Rights.
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- 1 hits conveyance must contain the name and address of the Grantee for tax billing purposes: (SSILCS 5§/3-5020) and name
. and address of the person preparing the instrument: (55 ILCS 5/3-5022).
THIS INSTRUMENT WAS PREPARED BY:

o Nannint & CATRAMBONE, LTD.

o KENNETH . NANRINI
421 MADISON STREET
MaywooD, ILLINGIS, 801 53
708-344-1 161
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existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means ail present and future rents, revenues, income, (ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN- THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS., THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND P=RFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ‘all
gwt?grnttghsgch‘;agq%y-:nla Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAI* TENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveinca by the following provisions:

Possession and Use. Uril'in default, Grantor may remain in possession and control of and operate and
manage the Property and ccte.t the Rents from the Property.

Duty to Maintain. Grantor snall mzintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance r.eraeary to preserve it value, S '

Hazardous Subetances. The terms "razardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release,” as used in this -Mortgage, shall have the same meanings as set forth fn:. the
omprenensive Envfronmental.,neaﬁgnau, vompensation, -and. Liability Act of 1980, as amended ‘42.U.5.C. -
actian 9601 et.seq.‘“CERCLA’)- aSu;:f'fmd'Amendments and Reauthorization Act of 1986, Pub. L No. ,
99-4%0 {"SARA"), the Hazardous Materials 1r=:portation Act, 40 U.5.C, Section 1807, et seq., the Resource:

~ Conservation and-Recovery Act, 42 U.S.C. Secion 6901, el seq., or other applicable’ state or Federal laws,
- rules, or regulations adopted pursuant 10 any of the ‘ursgoing.  The terms "hazardous waste" and "hazardous .

substance” shall alsd include, without limitation, ?a,'roleum and petroleum by-products or any fraction: thereot”

and asbestos. Grantor represents and warrants 10 Leaer that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, “#aulacture, storage, treatment; disposal, release or -
threatensed release of any hazardous waste or substance ov 22y person on, under, about or from 1he'Propen¥:. .
(b) Grantor has no kniowledge of, or reason o belleve thaf ha(c has been, except as previously disclosed:to -
and acknowledged Eg Lender In writing, ar(t? any use, genera’or, manufacture, storage, treatment, disposal, -

. reiaase, or threatened release of any hazardous waste or subglzmge on, under, about or from the: Pr by
any prior owners or cccupants of the Propertdv or (62 any actual or ‘nreatened litigation or claims of any king:
by any person relating 1o such mattere; and (¢) Except as pravinusiv disclosed to and. acknowledged. by -
Lender in writing; (1) neither Grantor nor any tenant, contractor, agent 7 sther authorized user of the Property
shall use, generats, manufacture, store, treat, dispose of, or release aiv nazardous waste o substance: on-l-;-

under, about or from the Property and (i) any such activity shall be cragucted In compliance. with al ».

applicable federal, state, and local laws, regulations and ordinances, Incluuaiyg without limitation those: laws, .

reguiations, and ordinances described abgve. Grantor authorizes. Lender and 13 agents to enter upon:the: . '

Property to make such inspections and. tesis, at Grantor's expense, as Lencys mav deem. appropriate to:
determine compliance of the Property with this section of the Mortggga.: Any ‘ingiections or tests made by«
Lender shall be for Lender's purposes only and shall not be construed 10. create any-eioansibility.or liabillly.
on the part of Lender tg Grantor or to any other person. The representations and warraries contained: herein
are based on Grantor's' due diligence in invastigating the Property for hazardous. wueis and: hazardous-

- substances. Grantor hereby (a) releases and waives any future claims against Lendor izt indemnity or
contripution in the event Grantor becomes liable for cleanup or other costs under any such :aws, and. (b) .
agrees to Indemnify and hold harmiess Lender. against any .and all claims, losses, liabiiities, damaqges,

alties, and expenses which Lendar may directly or indirectly sustain or suffer resulting from. & breac of:
his saction of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal, -
reloase oOf threatenad reiease 0! a hazardous waste Or substance on the properties, The Pr 8iony of this
saction of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and. reconveyance of the fien of this Mortgage and shall not he atfected by Lender's.
acquisition of any interest in the Proparty, whether by toreciosure or otherwise, ‘ - i

L : . . , - C e

" 'Nuisance, Waste. Grantor shali not cause, conduct or parmit any. nuisance nor commit, permit, or suffer. any”

- gtripping of or waste on of to the Property or any portion of the ProPeny. Without limiting the generality of the: -

foregoing, Grantor will not remove; or &rant tc-any othet parq he: right to remove,. any timber, mineral
{including olt and gas), soil, gravel or rock products without the prior written consent of Lender, ‘

Removat of improvements. Grantor shall. not demolish or remove any Improvements from the Real Property -
without the prior written consent of ‘Lender.  As a condition to the removal of any Improvements, Lender may™.-
require Grantor {0 make arrangements salisfactory to Lender 1o replace such Improvements: with™,.
improvements of at least equal value, S

arty at all

Lender's Right to Enter, Lender and its agents and represantatlvea‘maypemer upon.the Real Pro
reasonable limes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's:
compiiance with the terms and conditions of this Montgage.
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el Complishce wimﬁmnmntdﬁﬂe.c?umm Grantor shail promptly comply with- all iaws, ordinances, and .
... requiations, now:ot:hereafter.in effect, of ali governmental authorities applicable to the use or occupancy of the
- Pr v Granmr-may'contegt.in'-- ood: faith any such law; ordinance; or. regulation and: withhoid compliance
during any proceedlnq;"includnﬂgra)prppﬂata.appeals;so:lon -a8. Grantor has notified Lender in writing prior 1o
‘damao ano 5o long as, in Lender's sole. opinion, Lender's:interests: in the ,Prop%--are- not- jeopardized.
“ - Lender may require. Grantor to post adequate security or a surety bond, reasonably safisfactory 10 Lender, to
- protect Lender's interest. . S . S
* Digty to Protect. Grantor agrees neither to abandon nor Jeave- unattended the Property. Grantor shall do all
other acts, in addition to those.acts- set forth above in this section, which from the character and use of the
. Property are reasonably necegsary 1o protect and preserve the Property: =
. "DUE'ON SALE - CONSENT BY LENDER. Lender may; at its option, deciare immediately due and payable all
" sums:secured by thig Mortgage upon the sale or transfer, without the: Lender's prior. written consent, of ail or any
" past of the Real Praperty, or any interest in the Real Property. - A "sale or transfer" means the conveyance of Real
“ Property or any. right, title or Interest therein; whether legal, beneficial’ or_equitable; whether voluntary or
~ Involuntary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
- - Interest with a term {rueter than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
- beneficial interest In-oi iz %y land trust hoiding title to. the Real Propesty, or by any other method of conveyance
* of‘Real Property interest. - anv Grantor is & corporation, partnership or limited. liability company, transfer also
* * Inchides any changs in ownercis of more than twenty-five percent (25%) of the voting stock, partnership interests
-, or-limited Nability companyintsicsts, as the case: may be, of Grantor. However, this option shall not be exercised
- by Lender if such exercise is prohibitey Ly federal law or by llinois Jaw..
'ﬂ%&ﬁ%ﬂb LIENS. The following provizions relating to the. taxes and liens on the Property are a pan of this
2 Payme i nt. Grantor shall pi when due (an in all events. prior 1o delinquency) all taxes, payroll taxes, special
1 taxes, a,tisessrnents',jwatgr-&l %har . and(seﬁe aervice'chgrgesr !evied;qagair?y - Of on'accggg; of the l*ro%%ny.
..~ and shall pay when due all claims for wors “cnie on or for: services:rendered or material furnished to the
- Property. Grantor shall: maintain the Proj free.of all liens: having: priority over or equal to the interest of
- Lender under this: Mortgage, except for the: llen Of. tixes and: assessments- not due, excepl for the Existing
" Indebtedness referred to Lielow, and except as othenyise provided in the following: paragraph.

S Riaht To Contest. /Grantor may withhold payment of any. 1ax, assessment, or claim in connection with a
" 'faiﬂ""idisputeoverthe obl!qat_!ogyto PRy, so-rngg as.Lende.{‘at.f_terest-ln’ #ropeﬂy_is.nat‘ ardized. If agﬁgﬁ

in.the:F
..'@rises or is Kled: as-a result of nonpayment; Grantor shali wika. fifteen (15) days after the lien arises or, if a
" “lien.ls filed, within. fiteen (15) days after Grantor has notice ¢« t1e:fling, secure the discharge of the lien, or if
;ﬂueatad .’by,.'_ Lender, deposit with Lender cash or a suffzient corporate. surety .bond or other gecurity
" _patisfactory to: Lander in.an. amount sufficient to discharge the. lien; Qiun anmgnosts and attorneys’ fees or other
| " 'charges that could: accrue as a result of a:foreclosure. or sale unler e lien.  In any contest, Grantor shall.
o« defend itself and Lender and shall satisfy: any adverse: ;udgmem-;-'bafc;c enforcement against the Property.
AT Srrgcnelg&i ns;lsajle name lLender as an additional obligee under any swey bond fumished in the contest
" Evidence of Psyment.. Grantor shall upon.demand furnish. to Lender satisfuctcay evidence of payment of the
" taxes or assessments and shall authorize the appropriate governmental ‘official t°deliver to Lender at any time
. a-written statement of the taxes and assessments against the Property. -
" ‘Notlce of Construction. Grantor shall notify Lender at least fiteen (15). days before-ary work is commenced, -
- any services are fumished, or any materials are supplied to the Property, if any mechan’s'e fien, materialmen's -
- lien, or other tien"could be asserted on. account of the: work, services, or. materials wrd the cost exceeds
- .$5,000.00. . Gramor wiii upon request of Lender furnish to Lender advance assurances satisiactory 1o Lender
that Granior can and will pay the cost of such improvements. -

. f—"ari O-f

i ;ﬂoggaEgReTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
. 'Malntenance- of Insurance. Grantor shall procure-and maintain . policies of fire insurance with standard
- 7 extended coverage- endorsements on a replacement. basis for the full: insurable value covering all
& Improvementa on the Real Property in an amount sufficient:to. avoid. application of any coinsurance clause, and.
e WD A gtandard mortgagee: clause In favor of Lender. - Policies shall:be written by such insurance companies
ey .and In such form as may.be reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
M 4 coverage from-each insurer containing a stipu ation-that-‘cover%pe;wtll not be cancelled or diminished without & -
% minimum of thirty: (30} days’ prior' written notice-to Lender: and not containing any disclaimer of the insurer's
. fiabiiity for tailure to-give such-notice. Each insurance policy-also shall inciuge an:endorsement providing that -
o coverage In favor of Lender will not be impaired in any way.-by: any act, omission or default of Grantor or any -
w.,._mner person.. Should the Heal _Properz any time become [ocated: in' an area designated by the Director of
& ' the Federal. Emer'g’enc - Management Agency as a special.flood: hazard.area, Granior agrees to obtain and
e maintain Federal. Flood. Insurance: for. the full unpaid: principal: balance of the loan, up 10 fhe maximum policy ..
. limits-set under. the- National Flood: insurance Program, or'as: otherwise required by Lender, and to maintain
© ¢ 'such ingurance for the term of the foan. o . :
. .Appiication of Proceeds. Grantor shail promgl -notify Lender of any.loss or damage 1o the Property if the -
-+ estimated cost of repair or replacement exc '$5,000:00; Lender may make proof of foss if Grantor fails 10
- do so within fiteen (15) days of the casualty.” Whether or not Lender's sacunity 1§ impaired, Lender may, at its
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propertr. :
or the restoration and repair of the Property. i1 Lender elects to apply the proceeds to restoration: and repalr,
Grantor shall repair or replace the.damaged or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from-the proceeds for the..
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any- proceeds which-
have not been disbursed within 180 days after their raceipt and which Lender has not committed.to the reﬁalr._
or restoration of the Property shall be used first to pay any amount owing to. Lender under this Mortgage, then -
to ggty accrued Interest, and the remainder, it any, shall be applied to the principal ‘balance. of the
g‘:i'd y c?gi?g:?c'w It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be -

Unexpired insurance st Sale. . Any unexpired insurance shall inure to-the benefit of; and*p'ass”to;. the-;
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the.
provisions of this Mortgage, or at any foreciosure sale of such Property. B

Compliance with Existing indebtedness, During the period in which-any Existing Indebtedness described.

below Is in effect; compliance with the insurance provisions contained in the-instrument evidencing such- -~ -

Existing indeb‘eaness shall constitute compllance with the ingurance: provisions under this Mortgage, to'the. . -
~eaxtent complianve with the terms of this Mortgage wouid constitute a duPlication of insurance requirement; If .

any proceeds frum the insurance become: pa:‘able on loss, the provisions in this Mortgage. for. division of .’

ngggtegjan Baslgall a0'y.only to that porlion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LEND&R. . It Grantor fails 10 comply with any provision of this' Mortgage, including: any .
obligation to maintain Existing incsbledness in good.standing as required beiow, or if any action or roceetﬂn s
‘commenced that would materialy affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that. Lender expends in'so
doing will bear interest at the rate proaa3d. for In the Credit Agreement from the date incurred.or pald by Lender.to.
the date of regarment-'by Grantor, -Ail-¢i..h expenses, at Lender's option, will a?:be %ayabta-.on demand; - (b) be -
added to the balance of the credit line and 5S¢ apportioned among and be payable. wit ag?r installment. payments:
to become due during either (i) the term of any applicable Insurance policy or” (ii) the remalning term-of .the Credit
Agreement, or- (c) be treated as a balloon payment which will be due and payable at the Credit:Afreement's:
mafurity. This origage also will-secure payman: of-these amounts,- The: rights provided for. In this paragraph -
shall be in addition to any other rights or any rer.ecics to which Lender may be entitied on account: of the default, .
ﬁm h%t:%?_gctigs'g l;eg%eraahan'not be construed & curing the default so as to bar Lender from any remedy that:

. would hav . . - :

',‘;‘ér'?g’éﬁﬁ'm DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this

CpsnEsEEmO.

“Thie. Grantor warrants that:. (a) Grantor holds good ai marketable title of record.to the. Property In fee,x-.gb:;
simple, free and clear of all liens and encumbrances other than thase set farth in the Real. ProHegF. descriptlon m '
nal:-title' N

or In the Existing indebtednass-section below or in any title insurance policy, title repont, or. opinion: ‘W&
issued in favor of, and acceptedr;br; Lender In connection with %ius Mortgage, and (b) Grantor has.the full- :
right, power, and.authority to execute and deliver this Mortgage to Lerger. - , C

_ «rB

~ Defense of Title. Subject 10 the exception in the patgﬂraphfabove. Greator warrants and will forever defend b
the title to the F.'ropertr_ against the. lawful claims of all persons.  In ihe nvent' any action or: proceedinrq is. &1
commenced that quastions Grantor's title or the interest of Lender under this *iortgage; Grantor shall defend pmd
the action at Grantor's expense. Grantor may be the nominal party in such piorgeding, but Lender:shall be 3.3 .
entitted to participate in the proceeding and 10 be represented in the proceeding oy counse! of. Lender's own.
choice, and Grantor will deliver, or-cause-to be delivered, 1o Lender such instrumints as Lender may request
from time to time to permit such participation. - L

. Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pr.;perfy éom'p'lieé with
all existing applicable laws, ordinances, and regulations of governmentat authorities. S

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednecs 'fthe V“Exisﬁng"‘,'f;"'*
Indlebtedness”) are a part of this Mortgage. ‘ o

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and In,ferior-.to‘an,;;’:}-"j
axlst}ng fien. The obligation has the lollowing payment terms: monthly instaliments of principal :and: Interest. .~
rantor expressly covenants and agrees (o pay, or see to the payment of, the Existing Indeptedness: and: to-4 -

-~ prevent any default on such indebtedness; any default under the instruments evidencing such indebtedness, ;.
or any defeult under any security documents for such indebtedness. S

. No ModHication. Grantor shall not enter. into. any agreement with the holder of any mortgage, deed-of trust, or -
other security agreement which has priority over thls'Monane by which that agreement is modified,.amended, = .
extended, or renewed without the prior written consent of Lender. Grantor. shall neither request-nor accept. .
any future advances under any such security agreement without the prior written-consent of Lender, . =~ -

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage:.

apgllelﬁon of Net Proceeds. It all or any part of the Property is condemned by eminent domain: proceedings -
'y an)‘ Froceedlng or purchase in lieu of condemnation, Lender. may-at its election require that:all:or-any
rtion of the. nmaeroceods of. the-award be applied to the Indebtedness or the:repalr or restoration-of the -
- Property. The net proceeds of the award shall mean the award. after payment of all' reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation. e

~ Proceedings. If any proceeding In condemnation Is filed, Grantor: shall promptly notify Lender'-in&vrl'tliﬁg*.fand; -
Grantor shall prorr;ptly take such steps as may be necessary to defend the action and obtain the ‘award.:




UNOFFIgIaL COPY® |

Page 6

B fl,.pa‘n,h‘lo 000128964 - (Continued)
“ - .(Grantor. may be' the nominal party in such proceeding, bt Lender shall be entitied to participate in the
S ,pm‘ceedlng‘znd to be represen?:dvn the procgdlng. bygcaunsel:oz its own choice, and Gran%gr will deliver or
o SS“n% ;;gt I%:' dellvered to'Lender such instruments as may be requested by it from time to time to permit such

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

- wCurrent Taxes, Fees lnd-",ch?a. Upon request by Lender, Grantor shall execute such documents in
- . addition to this Mortgage and take wh r other- action is. raquested by Lender 1o perfect and continue
. - Lender's lien on the Real Property. Grantor shali reimburse: Lender for: all taxes, as described below, together

-with -all expenses incurred In recording, perfecting or continumgthis-‘Mortga"ge; inctuding without limitation all
. taxes, fees, documentary stamps, and other charges for recarding. or registering this Mortgage.

“Taxes, The foliowing shall constitute taxes to which: this section: applies: (a) a specific tax upon this type of
S Mortg_aae or upon all or aggpm of the Indebtedness secured-by this: Moﬂga e;" (b) a specific tax on Grantor
~ . which Grantor is authorized or required-to deduct from payments on the indebtedness secured by this of

. ‘Mortgage; {r; 1 tax on this type of Morgage chargeable against the Lender or the holder of the Credit

: -Ag_eemem; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

- interest. made by Grantor. . -
" Subssquent Tax»s. - If any tax to which this section applies: is enacted subseguent to the date of this
. Mortgage, this ever.c e.1all lyave the same effect as an 538'3: of Default (as defined below), and Lender may

- “exercise any.or &l or 2 avaiable remedies for an Event of Defauit as provided below uniess Grantor elther

: ha)s-pays the tax before it ‘cezomes delinguent, or (b) contests the tax as.'gzowded above in the Taxes and
S toafesnagc:ﬁon- and deposits #%'h Lender cash or a sufficient corporate surety bond or other security satisfactory
-~ SECURITY AGREEMENT: FINANCIAC STATEMENTS. The following provisions relating to this Morigage as a

- .. security agreement are a part of this murigage.

Security mt. - This instrumen shall constitute a secur’lt%agreement to the exient any of the Property |
.+ constitutes fixtures or other personal picraity, and Lender shall have all of the rights of a secured party under
- the Uniform Commercial Coce as amendud 2m time lo time. -

. Securlty Interest. Upon request by Lender, Srantor shall execute financing statements and take whatever
.-gther -action is requested bﬁﬁl.ender to perie;t and continue Lender's security interest in the Rents and
. Personal Property. in addition to _recordin& this hsongage. in.the real property records, Lender may, at any .
"¢ time and without further authorization from Grantor; file executed counterparts, copies or reproductions of this

- 'Mortgage a8 a ﬂnancin_q. statement. Grantor shall refinburse. Lender for ail expenses. incurred in perfecting or
. continuing this security Interest:  Upon default, Grantor £n2'! assemble the Personal Proper%n_n a manner and
wie . gt g place reasonably: convenient to Grantor and Lender apu make it available to Lender within three (3) days
- after-receipt of written demand from Lender. :

""" Addresses. The mailing addresses of Grantor (debtor)-and Lziider (secured party), from which Information
- concermning the security interest granted by. this Mortgage may be awined (each as required by the Uniform
“Commercial Code), are as stated on the first page of this Mortgage. .

A« FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisio)s relating to further assurances and
#~4 attorney-in-fact are a part of this Mortgage. _

- Fusther Assurances. At any time, and from time to time, upon request of winder, Gramor will make, execute

. -and deliver, or will.cause to-be made, executed or delivered, to Lender of {¢ (.onder’s designee, and. when

- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the c822 may be; at such times

. and In such offices. and places as Lender may deem appropriate, any and all such mgga“?es. deeds of trust,

U SECUIY deeds..rsecur_ityd'ragreements. financing statements, continuation statemernts, ‘.struments of further

- &% assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be ra: or desirable

e

. in.order o effectuale; complete, perfect, continue, or preserve. ﬁ) the.obligations of Gra:¢u, under the Credit

'=-agraement. this Mongage, and the Related Documents, and. (b) the liens and: sacurity intei25’5 created by this.
, whether now owned or hereafter acquired by Grantor. Unless prohidited by law or
y- Lender in writing, Grantor shall reimburse’ Lender for all costs and expenses

. -to the contrary by Le

S incurred in connection witht the matters referred to in this paragraph.

8 o 'AﬂormL-fln-Fm it Grantor. fails to do any of the things referred to in the preceding paragraph, Lender may

- . do-so for and in the name. of Grantor and at Grantor's expense. For such purposes, Grantor hereby
- &% irrevocably alppolnts- Lender as Grantor's' attorney-in-fact for:the purpose of making, executinlg.. delivering,
i -filing, recording, and doing all other things as. may be necessary or desirable, in Lender's sole opinion, o

- accomplish: the matters referred to in the preceding paragraph.  * ‘

- FAULL PERFORMANCE.  If Grantor pays &ll the Indebtedness when due, terminates the credit line account, and
. otherwise: rmsallthe obligations im upon_ Grantor- under this Mortgage, Lender shall execute and
.+ - deliver to. Grantor a. suitable satisfaction of this Moggage and suitable statements: of termination: of any financin
: . statement on file evidencing Lender's security interest in: the Rents and the Personal Property. Grantor will pay, it
_permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. = If,
L WW ment is made:by: Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
- the:ing ness and:thereafter Lender is forced to remit the amount: of-that payment (a) to Grantor's trustee in
bankruptcy. or to any.similar dperaon under anoy federal ur‘state-bankr,uplcy-law or law for the refief of debtors, (b)
- by:reason.of any judgment, decree or. order of any-court.or administrative body having jurisdiction over Lender or
- any -of-Lender's property, or. fc):t%wreason-.oi-an settiement or compromiee. of any claim made by Lender with any
- claimant -(including without -iimitation Grantor), the Indebtedness shall' be considerad unpaid for the purpose of

L) o
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enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case -
malg be, notwithslanding any cancellation of this Mortgage or of -any note or other instrument: or agreement:
ey encfng the Indebtedness and the Property will continue to secure the amount repald or recovered to the.same.
extent as {f that amount never had been originally received by Lender, and Grantor shall be bound by any’

Judgment, decree, order, settlemant or compromise ralating te the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of -Default™
under this Mortgage: (a) Grantor commits fraud or'makes a materlal misrepresentation at any lime in connection
-with the credit Tine account: This can Include, for: exarnFIe. a false statement about Grantor's income, assets
liabllities, or any other aspects of Grantor's financial conditi f

the credit ling account (c? Grantor's action or inaction adversely alfects the collateral for the credit line-account-or

- Lender’s rights in the collateral. This can include, for exampla, fallure to malintain required ingurance, waste or .

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwe||ln% without Lender’'s parmission, foreciosure by the holder of
angther llen, or the use of funds or the dwelling for prohibited purposes. .

RIGHTS AND REM=DIES ON DEFAULT. Upon the accurrence of any Event of Default and at.ahx time fherealter.
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pievided by law:

Accelerate Indeletness. Lender shall have the-right. at its option without notice to Grantor. to declare the
antire Indebtedness nmediately due and payable, including any prepayment penalty which Grantor would be -

required to pay. -

UCC Remedies. With raszc to all or any part of.the Persanal Property, Lender shall have all the rights and
remedies of a secured party uider the Uniform Commercial Code. ' \

Collect Rents. Lender shaii nave the right, without notice to Grantor, to take possession of the Property. and

collect the Rents, Including amowite- past' due and unpaid, and apply the net proceeds, over.and above. -
: his right; Lender may require any tenant or other -
user of the‘.Puénerrr to make-payments o! rent or use fees directly to Lender. [ the Rents are: collected.by:
rantor irrevocablrh gea‘anares. Lender as Grantor's attornsy-in-fact t0 endorse .instruments

Lender's costs, against. the Indebie’ness. In furtherance of t

Lender, then
- received in payment thergof in nams ¢f Grantor and to negotiate the same and coliect the proceeds.

zgymmts.by tenants or other users to Lenas i1 response to Lender’'s demand shall satis!?; the -obligations for.

ch the payments are made, whether or nut any-proper grounds for the demand ex
- exercise its rights under this subparagraph eithie in person, by agent, or through a receiver..

Morigagee in Possession. Lender shall have the ‘ight to.be placed as mortgagee in possession or to have a
receiver appointed to take passession of all or any Lat-f the Property, with the power to protect and’ preserve
the Property, t0 operate the Property preceding foreciuss;ic or sale, and to coflect the Rents from the Propery
and apply th_a proceeds, over and above the cost. of the receivershig. against the Indebtedness, . The
mortgagee in possession or recelver may serve without xord if permi

ted. Lender may

recelver,

il#gd}g’!ﬂ Foreclosure. Lender may obtain a judicial decree foreclosing Cirantor's interest in all or-any part of

Deficlency Judgment. |1 permitted by applicable. law, Lender may obtwn a 1ug'gmant for ahy‘ deficlency

remaining In the-indebtedness due to Lender after application of all amounte rectiv

from the exercise: of the:
rights provided In this.section. \ ‘

Other Remedies. Lender shail have il ather rights and remedies provided In this iortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby walvee ony and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 5 53l all or any-pant

of the Property together or separately, in one sale or by separate sales, Lender shall be eititied o bid at any -

public sale on"all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of airg% pUblic: sale. of the

Personal Property or of the time after which anr private sale or other intended dispos
Property Is to be made. Reasonablé notice shal
the sale or disposition.

, ed by law. Lender's.right to the
appointment of a recelver shall exist whether or not the spparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendsy rnail not disqualify a person from servingas a -

: n.of-the. Personal .
mean notice given at least ten (10) days before the time of -

on. (b) Grantor does not meet the. rqua ment terms of - -

ETSPIVE6

Waiver; Election of Remeadies, A walver by aggt Bpart;«' of a breach of a provision of this Mortgage. shall fot .

‘constitite a walver of or prejudice the '8 1l .
or any other provision. Election by Lender to. pursue any remedy -shall -not exc

Mortgage after failure of Grantor to perform shall not: affect Lender
remedies under this Mortgage. o - ‘

Attorneye’ Fees; Expenses. If Lender Institutes any suit or action lo enforce any. of the terms. of this |
Mortgage, Lender shali be entitied to recover such sum as the court may ad’udge reasonable as attorneys. -

fees at trial and on any appeal.” Whether or not any court action is involved, all reasonable expenses incurred

Lender that in Lender’s opinion are necessary at any time for the protection of Hs. interest: or.the -

otherwise to demand strict:comi)liance.-with that provision
ude. pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor. under. this.

8 right to declare a default and .exercise its-

enforcement of lts rights shall become & part of the Indebtedness payable on demand. and shall:bear.interest. .

om the daie of exmrlndgure.umﬂ: repaid at the rate pravided for.in the Credit Agreement. Expenses covered:.
nclude,
orneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for

'r -
gg this paragraph without" limitation, -however subject to any limits under applicable: law, Lender's. .
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i - ated post~judgment collection services, the cost' of searching records, obtaining titie repors
. (mctudlgg foreclosure‘reportpérgnu'rgre%lom? repons, ‘and titte insurance, to the exient

i+ -gny antic -
B 0 a%pralsal_t fees, an ]
mmm J by appl}cabls law. 80 will'pay any court costs, in addition to alf other sums provided by

- bakugte proceedings

- NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any notice under this Mortgage, including without fimitation any

notice”of .default and any notice of sale to. Grantor, shall be in writing, may be sent by telefacsimile (unless

. otherwisa: required by law), and- shall: be: effective when actually delivered, or when - deposited. with a nationally

- .recognized overnight courler, or, if mailed, shall be deemed. ive when deposited in the United States mail first

- ¢lass,: certified or.registered mail, ipogtdaage prepaid, directed:to the addresses shown near the beginning of this
s addn

- other-parties, speci that the: purpose of the notice is to change the party's address.. All coples of notices of
L -foreclorﬁ}e fromp?ge holder: ofl'anyp'l'i'en.-whicn has priority over thlsqﬁortgaga- shall be sent to Lanogler_'s address, as
- ghown near the beginnln?:of-thi_s-Mortgage. “For notice-purposes, Grantor agrees to keep Lender informed at all
- timeg.of Grantor's current address. - =~ = . « Lo -
= msm«eous»mow_smng The following miscellaneous provisions are a part of this Morigage:
" Amendments. iiis Mortgage, together with any:Related Documents, constitutes the entire understanding. and

ortigage shall be rirective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteianor ur amendment.

" Applicable Law, This Wleiijage has been deilvered lo Lender and accepted by Lender in the Siste of
. lilnols. This Morigage eh.i pe governed by and consirued in accordance with the laws of the State of
< Niinols. - '
. Caption Headings. ' Caption. heacings.in this Mort are for convenience ses only and are not to be
L _us?dq?o inte_rpretg;r d_eﬂar?é the provis%s_ of this.Morg_tggge. | o purpo e
- Marger. There shall be no merPer of tnr, interest or estate created by this Mortgage with any other interest or
ecgtn wiitnoﬂ.mwm any.time held by or for the benefit of Lender in any capacity, without the written

. Muliple Partles. Al obligations of Grantor unuer this Morigage shall be. L'm and several, and all references
-+ ."to-Grantor. shall mean each and every Grantor, This means that each of the persons signing below is
. .. " ‘responsible for alt obligations in this Mortgage.
. Seversbility. if.a court of competent jurisdiction s any provision of this Mortgage to be invalid or
~ - unenforceable as to any n or circumstance; suck fading shall not render that provision invalid or
- unenforceable as:to. any other persons. or circumstances. - )7 fzasible; any such offending provision shall be
. deemed to be modified to be within the limits of enforceabily, Jr. validity; however; if the olfending provision
~ cannot_be so modified, itshall be stricken and all ather provi¢ians of this Mortgage in all other respects shall
remain. valid and enforceable. \ .

" Successors and Assigns. Subject t the limitations stated in this Worioage on transfer of Grantor’s interest
- this Mortgage shall be binding upon- and inure to the benefit: of the paties: their successors and. assigns. It
s %ﬂfgggx the Property becomes vested in a person other than Grame:, 1.énder, without notice to rantor*

forbearance or extension without releasing Grantor from the obligations of this {aortgage or liability under the
indebtedness. _ ‘ -

" Time s of the Essence. Time is of the essence in the performance of this Mortgags.

i ‘Walver of Homestead Exemption. Grantor hereby releases and waives a:l'righ:q and benefits of the
. homestead exemption laws of the State of |llinois as to all indebtedness secured by this murigage.
- Walvers and Consents. Lender shall not be deemed to have walved any rights under this iWirnapage (or under

- the'Related Doc'uments) uriless such waiver Is in writing and signed by Lender. No delay ot amission on the
~part.of Lender in exerc! rate as a waiver of such nght or any other right. A waiver by

" to.demand strict compliance: with t rovision or any othefuProvision. o prior. walver by Lender, nor any
- course of dealin?-between‘ Lender. and Grantor, shail: constitute a waliver of any of Lender's ria!:ts or any of
Grantor's obligations as to any future transactions.. Whenever consent by Lender-is required in this Mortgage,

'ingtances where such consent i required.

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
. TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," Is aitached 1o this Mortgage. and by this reference is
- H;#ﬁain a W M%'n tél;%e Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

u’Jincluding:eﬂorts to modify or vacate any automatic stay or injunction), 8 and

" Mortgage. Any pa -:.na¥‘ch%nne ess for notices under this:Mortgage by giving formal written notice 10 the:

with Grantor's successors with reference to this' Mortgage ana ine Indebtedness by way of

_ slnaian&r shall o waive : '
- any party of a provision. of this ﬁ:?ep shall not constitute a waiver of or prejudice the party's right otherwise

the granting af such consent:by Lender in any instance shall- not constitite continuing consent to subsequent’
g; . :

" . agreement of thi: parties as to the matters set forth in this Mortgage. No aleration of or amendment to this

15b9v86
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
QRANTOR AGREES TO ITS TERMS.

QEISTETL N by o XL B

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF._ O\ L no v ] )

)88
COUNTY OF e )

On this day belore me, the undersigned Notary F’u‘niic.' personally appeared Paul J. Cusumano and Susan M.
Fowler, to me known to be the individuals described ir and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aci-a2nz deed, for the uses and purposes therein mentioned. -

Glven und‘r y hand and officisl seal this T dayof - l !,\! NN | i
. ?
DL : Residiigat - /&é (/ £

Nﬂ'w PUb"c in an 'fﬂ)l‘ "f‘.s\ ale of hﬁl ééﬁ“ﬂz i SEAL"

) Michele J. Tontis .
My commisaion expires " $" bittary Public, State of Hlinois

g ¥y Commission Exp. 01/06/2002 |
»
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