UNOFFICIAL COPY
38464524

u!- XJ (07%/7 7 ,);1({, 50/& oD Ty RECSROING
/ CTiniwiyy o TREN D4EE N4003/92 (2134
Please Return To: R T X~ SN P A,
Banc Group Mortgage Corp. o YU‘IT‘ :nfi,g; “o452
1400 EAST LAKE COOK ROAD #150-POST CLOSING ' R e

Buffalc Grove, IL 60089

ASSIGNMENT OF MORTGAGE
Loan No.: 12472

For Value Received, the sndussigned holder of a Morgage (herein "Assignor”) whose address is
8075 W. 95th Street,  tlickory Hills, IL 60457 .
does hereby grant, sell, assign, tansier and convey, unto  STANDARD FEDERAL BANK , 1its

successors and/or assigns as thelr interest may appear
(herein "Assignee”?, whose address 18 2600 WEST BIG BEAVER ROAD, Troy, MI 48084

a certain Morigage dated May 291698 , made and execuled by
PATRICE M. JONES and TERRY HARR.S, wife and husband

to and favor of  Banc Group Mortgage Corp.
upon the following described property situated in Cook County,
State of Ilinois;

SEE LFCAL DESCRIPTION ATTACHED HERETO AND MAPE A PART HERFOF.

PIN NUMBER: 16-05-119-006-0000 "8‘-:6‘2523
L}

such Morigage having been given to secure payment of  one hundred elghty thousand and

NO/100ths (3 180, 000,00 3
which Mortgage is of record in Book, Volume, or Liber No. .t hage
(or as No. ) of the - Records
of Cock County. State of lllinois, together with the nutets) cnd obligations therein described, the
money due and to hecome due thereon with interest, and all rights acerued or 1o accrue under such Mortgage.

TO HAVE AND TO HOLD, the same unto Assipnee, its suctessors and assigns, forever, subjcet only to the terms and
conditions of the above-described Morgage,

.~ / - ~
IN WITNESS WHEREOF, the undersigned Assignor has executed this Assignment of Morigage on _z ([l 29/ G b_’__
' " Banc Group Mortgage Corp.

; H)c {LLA/{;‘ \ [/(Af‘/:) '
= -— %
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e
AU
Prepared by or under the supervision of [de yeteg
William H. Peirson, Peirson & Patterson,
4400 Alpha Road, Dallas, TX 75244-4505,

fAcknowledgmentts) Attached |
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AC KNOWLEDGEMENT(S)
Corporate Acknowledgement

State of  Iliinois

o on

County of Cook
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of Banc Group Mortgage Corp.

on behalt of the corporation.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007729650 HL
STREET ADDRESS: 1036 NORTH TAYLOR

CITY: OAK PARK COUNTY: CO0K
TAX NUMBER: 16-05-119-006-0000

LEGAL DESCRIPTION:

LOT 6 IN FIRST ADDITION TO BON AIR BEING A SUBDIVISION OF PART OF THE NORTHWEST

1/4 OF SECTIOI 5-39-13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

“K}6

TOSURE
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beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance

of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty=five percent (25%) of the voting stock, parinership interests

or limitad liabllity company Interests, as the case may be, of Grantor. Hawever, this option shall not be exercised
- by Lender Jf such exercise is prohibited by federal law or by lilinois law.

ﬁ%ﬁﬁigﬁ"n LIENS, The following provisions refating to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when.due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, asgsessments, water charges and sewer service charges levied against or on account of the F‘roper!y‘
and shall pay when due all' ciaims for work done on or for services randered or material furnished (o the
Property, Grantor shall' maintain the ProRanP/- free of all llens having priority aver or equal to the Interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as olherwise
pravided in the following paragraph, .

Righl To Ceitert, Grantor may withhold payment: of any tax, assessment, or claim in conneaction with a good
fafth dispute ove: the abligation to pay, so long as-Lendet’s interast in the #ropeny is not ’]190 ardized. If a lien
arises or is fled 45 a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a.
lien I8 filed, withla-icen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
requested by Lenuar, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender ‘riun amount sufficient to discharge the lien &)}us any costs and attorneys’ fees or other
charges that could accri'a #3 a result of a foreclosure or saie under the lien. In any contest, Grantor shall
defend itselt and Lender unu shall satishy any adverse judgment before enfarcement agains_t the Property.
gr;ggéga i :gsan name Lencde/ as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor skall unon demand furnish 1o Lender satisfactory evidence of payment of the -
taxes or assessments and shall autho ize the appropriate %avernmenta! official 10 deliver to Lender at any time
a written statement of the taxes and avsesements against the Property.

Notlce of Construction. Grantor. shall novv-Lender at least fifteen (15) days before any work is commenced,

~ any services-are furnished, .or any materials aravsupﬁlied to the Property, if any mechanic's fien, materiaimen’s.
lien, or other llan could be asseried on accourw uf the work, services, or materials. Grantor wilf upon request
of Lender furnish to Lender advance -assurances snus'actory to Lender that Grantor can and will pay the cost
of such improvemants,

PROPERTY DAMAGE INSURANCE. The following bro‘vi sloe relating to insuring the Property are a part of this
Mortgage. L.

Maintenance of insurance, Grantor. shall procure and ‘mariain policies of fire insurance with standard (D
extended covera?ﬁ endorsements on a replacement  baris for the full Insurable value covering all b
improvements on 1he Real.Property in an amount sufficient to . id appiicalion of any coinsurance clause, and @py
with a standard mongages clause n favor of Lender. Grantor shall alsy procure and maintain comprehensive N
general liability insurance In such. coverage amounts as Lender 1ha request with Lender being named as v .
additional ineureds in such- liabigg; Insurance policies. Additionally. - Grantor shall maintain. such other U! >
insurance, including but not. limited to hazard, business interruption and hoiler insurance as Lender may L
require, Policies shall be written by such-insurance companies and irn such form as may be reasonably C
acceptable to Lander.  Grantor shall deliver to Lender certificates of coverag? from each Insurer containing a
stipulation that coverage will-not be cancelled or diminished without a minimue o/ ten (10) days' prior writien:

notice to Lender-and not cantaining ‘any disclaimer of the insurer's liabliity for tahure *o-pive such notice. Each
insurance policy also shall include an endorsement providing that coverage in fovor of Lender will. not be
impaired in any way by any act, .omission or defaull of Grantor or any other person. Snzuie the Real Property -

at any tima bacome located In an-area designated by the Director of the Federal Einsroency Management
Aﬁency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiooa 1surance for the

full unpald_principal balance. of the loan, up 10 the maximum policy limits set under e ilational Flood .
{nsgrance Program, or as otherwise required by Lender, and t0 maintain such insurance for tite term of the

Oa » ' :

Application of Proceeds. Grantor shall prom(ftiy notify Lender of any loss or damage to the Property, Lender
may make proof of loss i Grantor. fails to do sa within fifteen (15) days of the casualty. Whelher or not
Lender's security s impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien aflecting the Property, or. the restoration and repair. of the Property. - if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements. in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expanditure, DPay or reimburse-Grantor from:the ‘proceeds for the reasonable cost of repair or restoration if -
Grantor Is not in. default under. this Mortgage. - Any: proceeds which have not been disbursed within 180 dags: -
after their receipt and which Lender has not commitied {0 the repair or restoration of the Property shalf be -
used first to pay any. amount owing to Lender under this Morigage, then to pay accrued. interest, and the
remainder, if any, shall 'ba,an;élalled 10 the principal balance of the Indebledness. If Lender hoids any proceeds
ahter payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred insurance at Sale. Any unexpired: insurance shall inure to the benefit. of, and pass o, the
purchaser of the Property covered by this Mortgage at an& trustee's sale or other sale held under the -
provisions of this Mortgage, or. at any foreclosure sale of such Property. .

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gear, Grantor shall .

furnigh to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the - -
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risks insured: (c) the amount of the policy; (dhthe property insured, the then current reRlacement value of
such property, and the manner of detarminlng that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of tho Property.

EXPENDITURES BY LENDER, !f Grantor fails to compl[ with any provision of this Moﬂgage. or it any action or
rocesding is commenced that wouid malerially affect Lender's ‘interests in the Properly, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender

expends in s daing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor, All such expenses, at Lender's option, will {a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with anY instaliment payments to

bacome due during either (i) the term of an agpl cable insurance policy or (ii} the rema ninﬁ term of the Note, or

(c) be treated as a balloon payment which wiil be due and Fayable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other

et SRS R

HES

rights or any remedies to which Lender. may be entitled on account of the default. Any such action by Lender
g aall not be consiued a8 curing the default so as to bar Lender from any remedy that it otherwise would have

m"&%@m‘ DEFZNZE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Thle. Grantor warrsi*s that: - (a) Grantor. holds good and marketable title of record to the Property in fee
simple, free and ciear o) p! liens and encumbrances ather than those set-forth in the Real Property description
orin an?r title Insurance peicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Martcage, and (b) Grantor has the Tull right, power, and authority to execute and dellver
this Mortgage to Lender.

Defenas of Title. Subject to the paception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against ine '=wtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e, Gramtor shall defend
the action at Grantor's expense. Graitci -may be the nominal party in such proceeding, but Lender shall be
entitied to participate.in the proceeding a.d-to-be represented in the praceeding by counsel of Lender’s own
choice, and Grantor will dellver, or cause (0.he delivered, 10 Lender such instruments as Lender may request
fram time to time to permit such participation.

Comptiance With Laws. Grantor warrants that the Froperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguldtions of governmental authorities,

CONDEMNATION. The following provisions relating to cururmnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Froreity is condemned by eminent domain proceedings
or |y any praceeding or purchase in lleu of condemnation. 1 cnder may at its election require that all or any
Bort on of the net Proceeds of the award be applied to the Irdebtedness or the repair of restoration of the

roperty. The net proceeds of the award. shall mean thc awars. after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection wi'n the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Grantar shu! promptly notify Lender in writing, and

Grantor shall prompily take such steps as may-be necessary to deferd the action and obtain the award.

Qrantor may De the nominal rtY_ In such proceeding,. but Lender sal' be entitled to panicipate in the

proceeding and to be representad (n the praceeding by counsel of its ows cnaice, and Grantor will deliver or

ggg?g ggﬂ%e delivered to'Lender such Instruments as may be requested by it fiom time 1o time to permit such
n, -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ke following provisions
relating to governmental taxes, tees and charpes are a part qr this Mortgage: :

Curremt Taxes, Fees and Charges. Upon request bY,Lender, Grantor shall executa such documents in -
addition to this Mortgage and take whatever other acllon is requested by Lander to perfzot and continue

Lender’s lien on the Real Property. . Grantor shall.reimburse Lender for all taxes, as describec below, together

with all expenses incurred in recording, perfecting or continuing this Morigage, inciuding without limitatfon all

taxas, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortga @ or upon all.or a:cr part of the Indebtedness secured by this Mort aege; b} & specific tax on Grantor -
which Grantor is authorized or required to deduct from payments on the indebledness secured ?\Y this typa of
Mortgage; (c) a tax.on this type of Mortgage chargeable against the Lender or the holder of the Note; and - %i)
& r%%tegr ic tax on alt or any portion of the indebledness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shail have the same- effect as an Event of Default (as defined below]. and Lender may

exercise any or all of its ‘avallable remedies for an Event of Default as provided below unless Grantor eithar

a) pays the tax belore it becomes delinquent, or #‘J) contests the tax as grovided above in the Taxes and

tc;el'.‘esn ecl’eectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactary
r. . )

. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions. relating to this Moﬂ"gage.as_'a
" security agreement are a part of this Mortgage. .

hcurla Agresment. This instrument shall constitute a security agreement to the extent any of the Property '
constitutes lixtures or ather parsonal property, and Lender shall have all of the rights of a secured party under

£ESPILRG
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the Uniform Commercial Code as amended from time to time.

Security Interesat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfact and continue Lender's security. interest in the Rents and
Personal Property.  In addition to: recordin&this Mortgage in the real property records, Lender may, at any
time-and without turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement.  Granior shall. reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. . Upon default; Grantor shall assemble the Personal Property in-a manner and
at a place reasonably convenient t0-Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. ' :

Addresses, The mamnF addrosses .0f Grantor: (debtor) and Lender (secured parly), from which information
concerning the security interest-granted by this-Mort%age may be obtained (each as required by the Uniform
Commercial Code); are as stated on-the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurarices and
attorney-in-fact ara a part of this Mortgage.

Further Aseuiarces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or vill cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Leruer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such-offices #.id places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, sccuriny ?preements,. financing statements, continuation statements, instruments of further
assurance, certificates, ane other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to.effectuate, cornpiate, Dperfect. continue, or greserve (a) the obli?ations‘ of Grantor under the Note,
this Mortgage, and the Reiat«d. Documents, and (b} the liens and securlty interests created by this Mortgage
as first and prior liens on ine Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited by iaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in conneciieir with the matters referred ta in this paragraph,

Attorney=in-Fact, If Grantor falls to <o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name. of Grantnr and at Granlor's expense. For such purposes, Grantor hereby
irrevocably -appoints Lender as Grantor's ztorney-in-fact for the purpose of making, executing, dellverin?.
filing, recarding, and doing all other thingr, a3 may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the prececing paragraph.

FULL PERFORMANCE, It Grantorwa all the Indebteanves when due, and ctherwise performs all the-obligations
impased upon Grantor under this Morigage, Lender 8iall execute and deliver to Grantor a suitable satisfaction of
~ this Mortgage and suitable statements. of termination ¢ #ny financing statement on file evidencInF.Lender's-
security Interest in the Rents and the. Personal Property.” Garantor will Pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from tirz tc time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by-guarantor or by any third p#:ty, on the indebtedness and thereafter Lender:
is forced to remit the amount of that payment {a) to Grantor's trucce: in bankruptcgf or {0 any similar parscn under.
any federal or stale bankruptcy law or law for the relief of debtore,-\u) bv reason of any judgment, decree or order-
of any court or administrative body having jurisdiction over Lender or a iy of Lender's ro?erty, or {c) by reason of
any seftlement or compromise of any claim made by Lender wilh any ciaimant (including without fimitation
Grantar), the Indebtedness shall be conaidered unpald-Tor the purpose ¢ znforcement of this Mortgage and this.
Mortgage shall continue to be eflective or shall be reinstaled, as the uzze may be, notwithstanding any
cancellation of this Mortgage or ol any note or other instrument or agreement avicencing 1he Indebtedness and the:
Property whl continue to secure the amount repaid or recovered (g the same e)tert as if that amount never had
been oriqfnally raceived by Lender, and Grantor shall be bound by any judgment, Jecree, order, settlement or
comprornise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of def4: ("Event of Defaullt")
under this Mortgage: \

Default on Indebtedness, Failure of Grantor to make any payment when due on the Inderietness.

Default on Other Paymcnta. Failure of Grantor within the time required by this Mortgiws to make any
pg;rﬂggt for taxes ar insurance, or any other payment necessary to prevent filing of or to etrect discharge of
a . -

Compliance Defaull. Failure of Grantor 10 comply with any other term, obligation, covenant or condition. -
contained in this Mortgage, the Note or in any of the Related Documents. :

Default in Favor of Third Parties, Should Grantor default under any loan, extension of credit, security
agresmant, purchase or sales agreement, of any other aqreement in favor of any other creditor or person that
marg{ materially aftect any of Grantor's property or Granior's abillty to repay the Note or Grantor's ability to
‘periorm Grantor’s abligations under this Mortgage or any of the Related Documents.

False Statements. Any w’arramtn.areprasentatlon or statament made or furnished to Lender by or on behalf of

Grantor under this Mortgage, Note or the Related Documents s false or misleading in any material
respect, either now or at the time made or furnished. :

Defeclive Colliateralization. This MonFaga or any of the Related Documents ceases to be in full force and
affect {Inciuding fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

ln&otvcn?x.e a'g‘le dissolution or termination of Grantor's existence as a going business, the insolvency of -

Grantor, pointment of a recelver for any part of Grantor's property, any assignment for the bensfit of - -

creditors, any type of creditor workout, or theé commencement of any proceeding Under any bankruptcy or
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insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencemant of foreclogure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. . However, this subsection ‘shail not a?plty in the event of a good faith

dispute by Grantor as 10 the validity or reasonableness of the claim which Is the basis of the foreclosure or

forefeiture proceeding,. provided that Grantor gives.Lender writien notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender,

Breach of Other A%eemenl; Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied within-any grace period provided therein, including without limitation

ftargragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Graranty of the Indebtedness.

Events Affccling Co-Borrowers, Any of the pre'cedln'g events occurs with respect to any co-borrower of any
. of the Indebted ieas or any co~borrawer dies or becomes incompetent, or revokes or disputes the validity. of, or
liability under, ary nf the indebtedness. ‘ :

~ Adverse Change, A materlal adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment ¢ terformance of the Indebtedness is impaired.

insecurlly. Lender reasunzi'y desms itself insecure.

RIGHTS AND REMEDIES ON_MZ7AULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other
- rights or remedies provided by iaw: -

“Accelerale Indebiedness. Lender e'aii have the right at its option without notice to Grantor to declare the
lggct]iﬂg e;gc{gbégdness immediately due and oayable, including any prepayment penalty which Grantor would be
yi

UCC Remedies. With respect.io all or an? purt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforr, Commercial Code.

Collect Rents, Lender shall have the right, without natice to Grantor, to take possession of the Property and &
collect the Rents, Includln;i' amounts past due and unpaid, and apply the net proceeds, over and above O
Lender's costs, against the Indebtedness. In furtherénc:2 of this right, Lender ma require any tenant or other &=

- user of the Pr%ne to make paymenis of rent or use ‘ges directly to Lender, if the Rents ‘are coltected by ez D
Lender, then Grantor Irrevocablr._ designates Lender ai Trantor's attorney-in-fact to endorse instruments ¢ .
received in payment thereot in the name of Grantor and ‘o .:egotiaie the same and collect the proceeds. “
PaYments by tenants or other users to Lender in response to'Lrnder’s demand shall satisfy the obligations for @1

~which the payments are made, whether or not any proper-grounds for the demand existed. Lender may Qe
exercise i1s rights under this subparagraph either in person, by age i, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be Blacea s mortgagee in possession or to.have a -
recelver appointed to take passession of all or any part of the Property, wiih the power to protect and preserve -
the Property, 10 operate the Prope ;preced_i_nﬁ loreciosure or sale, and to crilect the Rents from the Property
and apply the proceeds, over and above the.cost of the receivership, agamnst the Indebtedness.  The
‘mongagee in--?ossesston or receiver ma¥\ serve without bond If permittea hy Jaw. Lender's right to the
apgo niment of & receiver shall exist. whether or not the apparent value U thc. Property exceeds the
Ir’e‘c eFtedneas by a substantial amount. Employment by Lender shall not disqualify a person from serving as:a
elver.

Judicisl Foreclosure. Lender may obtain a judlc!all decree foreclosing Grantor's interest-in.all or any part of
the Property.

Deficiency Judgmenl. H permitied by applléabie-!aw. ‘Lender may obtain a-judgment fur any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
- rights provided in this section. :

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
aveilable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
. hava the property marshalled. In.exercising its rights and remedies, Lender shall be free to sell all or any part
-of the Property together. or separately, in one.sale or by separate sales. Lender shall be entitled to bid at any
_public sale on'all or any portion of the Property.

. Notice of Sale. Lender shall give. Grantor reasonable- natice of the time and place of any public sale of the
Personal Property or of the time.-atter which any private sale or other intended disposition of the Personal
&rggg{tygts c}? be‘iwgge.- Reasonable notice shall mean notice given at least ten (10) days before the time of

e or dispoaition. :

- Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not -
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPIiance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursult of ang-other
remedy, and an election to make expenditures or-take action to perform an. obligation of Grantor under this
Mortgage after fallure of Grantor to:perform shall net atfect Lender's right 1o declare a default and exercise its
‘remedies under this Mortgage. ' '

_AF
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Attorneys' Fees; Expenses. If Lender Institutes any suit ar action to enforce any of the terms of this
Mortgage, Lender shall De entitied to recover such sum as the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether ar not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion: are neceasan{ at any time for the protection of its Interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditura until repaid at the rate provided for in the: Note. Expenses covered by this
aragraph Include, without fimitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender’s lagal expanses whether or not there is & (awsult, including attormeys’ fees for bankruptcy
proceedhe\ga {including eftorts to modify or vacate an?r automatic stay or. lnjuncuon: appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining ti le reports {including
foreciosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mongage, including without limitation any
notice of defauit and any notice of sale to Grantor, shall be in writing, may be sent by teletacsimile *unless
otherwise requirer hy law), and. shall be effective when actually delivered, or when deposited with a nationally
racognized overrugh' courier, or, If mailed, shall be deemed etfective when deposited in the United States malil first
class, certified or reyiatered mail, postage prepald, directed to the addresses shown near. the beginning of this
Mortgage. Any party mey change its adaress for notices under this Morigage by giving formal written notice to the-
other partles, specifyiny «iat the purpose of the notice is to changﬁ the party's address. All copies of notices of
foreclosure fram the hoide, cf any lien which has priority over this Mortgage shail be sent to Lender’s address, as
shown near the beginning o) this Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all
times of Grantar's current adzress. '

MISCELLANEOUS PROVISIONS - The following miscellanecus provisions are a part of this Morigage:

Amendments. This Mortgage, tsgether with any Related Documents, constitutes the entire understanding and
ﬁPreamant ol the partles-as 1o live matters sat forth in this Mortgage. No alteration. of or amendmant. to this

ortgace shall ba effective unless glvan in writing and signed by the party or parties sought to be charged or
bound by the alteration ar amendmen;

Annusi Reports. 1f the Property Is used fo. nurposes other than Grantor's residence, Grantar shall furnigh to.
Lender, upon request; a certlfied statemant o7 net operating income received from the Properly durin
Grantor's previous fiscal year in such form ar.detail as Lender shall require. "Net operating income” sha
mgagrgge%sh receipts from the Property less ull c2a% expenditures made in connection with the operation of

Applicable Law. This Morigage has been deliverss i» Lender and accepted by Lender in the State of
ilinols. This Morigage shall be governed by and conzic.ad in accordance with the laws of the State of
Iinols.

Csption Hesdings, Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to In!e:pret'or deﬂr’t}e the provisions of this Mortggage. Pup g

Merger. There shall be no marFar.fof the interest or estate created oy this Mortgage with any other interest or
gg%as enitn ;hL% r%rg;:any at any time held by or for the benefit of Lend:r 'n any capacity, withoul the written
ent o .

Sevenblll%. If a court of competent jurisdiction finds any provision of this Morngage to be invalid or
unenforceable as 10 any Parson or clrcumstance, such finding shall not raacer that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any sucti offonding ﬁrovision shall be
desmed to be modified to be within the limits of enforceability or validity; howeve, if the offending' provision
cannot be so modified, it shalt be stricken and all other provisions of this Mortgage 1 21 other respects shall
rermain valid and enforceable, '

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer «r Grantor's interest, -
this Mortgage shall be binding: upon and inure to-the benefit of the pariies, their successurs snd assigns. If
ownership of the Property becomes vested in- a person other than Grantor, Lender, without notice to Grantor, -
may deal with Grantor's -successors ‘with reference 1o this Morigage and the Indebtedness by way o
{g&%%?re%%%ess or extension without releasing Grantor from the obligations of this Mortgage or liability under the

- Time |8 of the Essence. Time is of the essence in't_he performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the

homestead exemption laws of the State of lilinois as to al} Indebtedness secured by this Mortgage. -

Waivers and Consents. Lender shall.nol be desmed to have walved any rights under thia Mortgage (or under
. the Related Documents) unless such waiver I8 in writing and signed t:y‘1 ender. No delay or omission on the
part of Lender in exercising an r:?ht' shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this:Morigage.shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. Na prior walver by Lender, nor any -
_course of dealing between: Lender and. Grantor; shall constitute a waiver of any of Lender’s riﬂ:gts or any of
Grantor's obliaatsons.as to any future transactions. - Whenever congent by Lender is required in this Mortgage, -
the granting. ot such consent: u!; Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Crebar Company One, Inc.

P Creber. Bresident

CORPORATE ACKNOWLEDGMENT

STATE OF Ll \

. p ) 88 &
COUNTY OF CH/L } g -

On this __ex * day of %i .19 9%, betore me, the undersigned Notary Public, personallyg
appeared John Creber, President of Creber C)mpany One, Inc:, and known {0 me to be an authorized agent of ¢y -
the corporation that executed the Mongage anc ark~.owledged the Morigage to be the free and voluntary act and Qu
deed of the corparation, by authority of -its Bylaws or by resolution of its board of directors, for the uses and w2
purposes therein mentioned, and on- oath stated that he o) she Is authorized to execute this Mortgage and in fact
executed the Mortgage on behalt of the corporation,

gy%pm ] 7‘;«37&@ ReaiZing at

Notary Publlc in and for the sme of Xl

“OFFICIAL SEAL"
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My commlission expires

5 MARIE T. HYNES
-4 Nolary Public, State of Illinois
2 vy sommission Expites § /13 /2001
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