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Corporation Assignment of Real Estate Mortgage

[DAN ¥0.: 602579909 ci
FOR VALUE RECEIVED e undersigned hereby prants, assigns and transters to

STANDARD FEDERAL BANK

2600 WEST BIG BEAVER ROAD

TROY, MICHIGAN 48084

all the nights, title and interest of undersigp@l in and 1o that certain Real Estate Mongage dated
executed hy JOSEPH F. MOFFMANN, SINGLZ.NEVER BEEN MARRIED AND

TRICIA 0. FULLER, SINGLE NEVER BEEMA MANRIED

to WINDSOR MORTGAGE INC. 1T’'S SUCCESS(RS AND/GR ASS1GNS

4 corporation organized under the laws of  THE ETATE OF ILLINOIS

and whose principal place of business 1s 9201 QLU GLENVIEW ROAD

MAY 10, 1988

95464599

WILMETTE, ILLINOIS 80081
and recorded in Book/Volume No. »age(s) . s Document
Na. , CDOK Count Records,” ~ State  of ILLINOIS described

hereinafter as follows:

(See Keverse for Lega! O cription)

Commonly known as 4104 NORTH KENMORE - UNIT 1§, CHICAGD, 4LLINQIS E0813

TOGETHER with the note or notes thersin described or referred to, the money due and 1o become due thereon with inlerest,
and all rights acerved or to scenie under spid Real Bstate Morigage,

STATE OF ILLINOIS
COUNTY OF Cook

On wmay 28, 1808 before

(Date of Livecutinn)
me, the undersigned a Notary Public in and for said

County and State, personally appeared
JAMES E, WRZALA
known to me to be the ASSISTANT SECRETARY

and STEVEN H, BAER

knowit te me to bE,PRESIDm
of the corporation herein which executed the within

instrument, that the seal affixed to said instrament is the
corporate seal of siid corporation: that said instrument
was Signed and s an hehalf af said corporation
ution of its Board of

Directors any thk hefls
he the free act Notary Py, Staty T TS
Notary Publi SITHESKI Em‘msOﬁm

CoOK County,

MINPSOR MORTQAGE INC, Y7.'S
SUCCESSORS AND/OR ASSIGNS

——

Mdﬁg&ﬁ&/

By: JAMES E. WRZALA
lis: ASSTSTANT SFCR RY/z
s i e A

By: STEVEN H. BAER
its: PRESIDENT

B skt
"OFFICIAL SEAL
LYN A BERNSTEN

(THIS ARBA FOR OFFICIAL NOTARIAL SEAL)
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WEST 6 FEET OF LOT 17 AND ALL OF LOT 18 IN SCHORSCH FOREST VIEW UNIT
1, BEING-A SUBDIVISION OF THE SOUTH 203.70 FEET OF THE NORTH 1/2 OF -
THE SOULY BEAST 1/4 OF THE NORTH WEST 1/4 AND THE EAST 1/2 OF THE
SOUTH 1/2 O® THE SOUTH 1/2 OF THE NORTH WEST 1/4 (EXCEPT THE SOUTH
$0.0 FEET TI{ZREOF) AND (EXCEPT THE EAST 735.,0 FEET OF THE NORTH 285.0
FEET OF THE S.°UTH 335.0 FEET THEREOF) OF SECTION 14, TOWNSHIP 40
NORTH, RANGE 1x - EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOCIS ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 26, 1855, AS

DOCUMENT NUMBER 159705%.
Pind - 14~ I 030
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,.
appuricnances, and fixtures now or hercafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due.
the principal of and interest on the debt evidenced by the Notc and any prepaymenmt and Iate charges due under the
Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in_full, a sum ("Funds")
for: (a) ycarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
(by yearly leaschold paymemts or ground renis on the Property, if any: (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurarce premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an arwurn! not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrrw account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. §250! et seq. (“RESPA"), unless another law that applics to the Funds seis a lesser amount. If
so, Lender may, at ‘ary cime, collect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount <f Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwiss iy accordance with applicable iaw.

The Funds shall be held Lion institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is’such an institution) or in-any Federal Home Loan Bank.. Lender shall apply the Funds
lo pay the Escrow Items. Lendiromay not charge Beorrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest. on the Funds and applicable.
law permits Lender to make such a chursy. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting /service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreemenl /1s 11ade or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
thal interest shall be paid on the Funds. Lerder shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all ®rs secured by this Security Instrument.

If the Funds held by Lender exceed the amouit; permiited to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requnsments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrov Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount aevessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymenis, 7« Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Is'rument, Lender shall prompily refund to Borrower
any Funds held by Lender. IF, under paragraph 21, Lender sh:il sicquire or sell the Property, Lender, prior to:the
acquisition or sale of the Property, shall apply any Funds held by t<ncer at the time of acquisition or sale as a credit’
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othervisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charges duc under.the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lasi; *o_any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charpes, foies and impositions attributable (o the
Property which may attain priority over this Security Insirument, and leasehul? piyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if(ui raid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of umounts lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good fuith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent he enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfaciory
to Lemler subordinating the lien to this Security instrument. If Lender determines that any pan of the Property is
subject to at lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying
the tien. Borrower shall saisfy the lien or take onc or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property [nsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods =+ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts-
and for the pediods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1If Borrower fails to maintain coverage
described obove, Lendermay, at Lender's option, obtain coverage io protect Lender's rights in the Property in
accordance with paragrupr 7.

All insurance policies ana renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1¢” hald the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums.~nd renewal nolices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Les¢ns may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwize agree in wming. insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the rostoration or repair is economically feasible and . Lender's securlly is not
lessened, [ the restoration or repair is not econnmically fensible or Lender's security would be.lessened, the insurance
proceeds shall be applied to the sums secured by iz Secutsy Instrument, whether or not then due, with any excess
paid to Bocrower, If Borrower abandons the Propcr ¥, or does nct answer within 30 days a notice from Lender that
the insurance carrler has offered o seitle a claim, then Lender may collect the insurance proceeds., Lender may use
the proceeds Lo repair or restore the Property or to pay sums sicured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any-aprlication of proceeds to principal shall not exend
or postpone the due daie of the monthly payments referred to in arsgraphs | and 2 or change the amount of the
paymenis, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage Lo the Property pnor 1o the acquisition shall pacs to Lender 10 the extent of the sums
securcd by this Security Insirument immediately prior to (he acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcauon,
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's pricipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praputy as Borrower's principal
residence for at leas! one year after the date of occupancy, unless Lender otherwise agrees in yrriting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exisi which are beyoud Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deieriorate, or.coramit waste on the
mmw MMMHMWNMWMﬂm%%mmmmmmm@mwMMdemmmm&mﬂM
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's scourity interest. Borrower may cure such o default and reinstaie, as
mMwawWﬂSWmmpMWmmmmwmwmmWNMMWmMmmmmmupwmm
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security imerest. Borrower shall also be in default if Borrower, during .
the lonn application process, gave materially false or inaccurate information or statements to Lender (or failed to-
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Property as a principal residence, If this’ Security
MWMNHNHMWMNBmwwmmmmwwmmmwmmmmﬁmﬂmcH&mw&m@mﬂﬂmm
(o the Property, the leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing,
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7. Proection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums sccurcd by a lien which has priority over this
Security Instrument, wppearing incourt, paying reasonable aitorneys’ fees and entering on the Property to make repazrs
Although Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beay
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Botrower requesting payment,

8. Mongage Insurance, If Lender required morigage insurance as a condition of making the loan secured by
this Security Instirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If,
for any reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the prembins requited to obtain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost substantiuily equivalem to the cost to Borrower of the morigage insurance previously in effect, from an
alternate  morigage insurer approved by Lender. If subslantially cquivalent morigage insurance coverage is not
available, Borrower 4habl nay te Lender each momth a sum cqual to one-twelith of the yearly mortgage insurance
premiutm being paid by Borrewer when the insurance coverage lapsed or ceused to be in effect, Lender will aceept,
use and retain these payments as o loss reserve in Heu of mortgage insurance. Loss reserve paymenis may no longer
be required, at the option of Liuder, if morigage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer aporoved by Lender again becomes available and is obtatned. Borrower shall pay the
premiums required 10 maintain mongege insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance \dith .ny written agreement between Borrower and Lender or applicable law,

9, [Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of of prior to-an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awaig ot claim for damages, direct or consequential, in connection with
any condemnation or othwer laking of any part of the Propeity, of for conveyance in lew of condemnation, are hereby
assigned and shatl be paid w Lender,

In the evemt ol u t0tal taking of the Property, the procserds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to bocrswer, In the event of a partial taking of the Property
in which the fair market value of the Property immediately befors *ho taking is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before tFo-inking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shatl be rduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums secure immediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. ‘Ainy balance shail be paid 10 Borrower,
In the event of a partial taking of the Propesty in which the fair marker value of th2 Praperty iminediately before the
taking is iess than the amount of the sums secured immediately before the taking, inless Borrower and Leader
otherwise agree in writing or unless applicable law otherwise provides, the procecds- shatl be applied to the sums
sccured by this Security Instrument whether or noi the sums are then due,

If the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower thpy s condemror offers
1o make an award or seule a claim for damages, Barrower fails to respond to Lender within 30 dsyschter the date the
notice is given, Lender is awthorized to collect and apply the proceeds, ai its option, either to restoraion of repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments,

11, Bormrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to apy suceessor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successer in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secuted by this Sceurity Instrument by reason of any
demand muade by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender inexercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llahlhty, Co-signers, The covenants and ngreements of this
Security Instrument Shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. 1fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitiad limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dircct payment to Borrower, If a refund reduces principal, the reduction
will be 1reated 5o ppartial prepayment without any prepayment charge under the Note, ,

14. Notices. A0y notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firsi ciaszinail unless applicable law requires usc of another method. ‘The notice shall be directed to
the Property Address or ap; uther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lewdec’s address staled herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Govemning Law; Severability. Tuis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, n the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such vordint shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conliietipg provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable. _

16. Borrower's Copy. Borrower shall be given ote conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Intere’s i Borcower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not
a nawral person) without Lender’s prior wrilten consent, Lender muyv, at its oplion, require immediate payment in full
of all sums sccured by this Security Instrument. However, this oploy shall not be exercised by Lender if exercise is
prohibited by federal jaw as of the date of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice ‘of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maifza within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums riivr to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furiher aotice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrew st shall have the right 10 have
enforcement of this Security Insirument discontinued at any time prior fo the earlier of:” (a; 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property . pursezut ‘. any power of sale
contained in this Securily [nstrument; or (b) entry of a judgment enforcing this Security Instrumznt. Those conditions.
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument. and the. Note
as if no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c) pajs all expenses
incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchangcd
Upon reinststement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as il no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Noie. If there
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is n change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address ol the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
{0 be nppropriate to normal residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private porty invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmiental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedinl actions in accordance with Environmental Law.

As used ji(his parageaph 20, "Hazardous Substances® are those subsiances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, ioxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive maicrlaic.  As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the ¥roperly is located that rclate 10 health, safety or cnvironmental protection.

NON-UNIFORM COYeMANTS., Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remcdics.. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement. in this Security Instrument (but not prior to acceleration under parngraph 17
unless applicable inw provides otherwiss). The notice shall specify: (a) the default; (b) the aclion required to cure the
defauit; {c) a date, not less than 30 days fowe the date the notice is given to Botrower, by which the defoult must be
cured; and («f) that failure to cure the defaunlt_on or before the date specificd in the notice may result in acecleration:
of the sums secured by this Security Instrumeirt. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reigsiate after acceleration. and the right to assert in the foreclosure
proceeding the non-existence of a default or any oher defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in tlie notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument (without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entilled ' eollect ail expenses incurred in pursuing (he remedies
provided in this paragraph 21, including, but not limited to, rensorable attorneys’ fees and costs of title evidence.

22. Release, Upon paymenl of all sums secured by this Secvit/ Instrument, Lender shall release this Secumy
Instrument  without charge to Borrower. Borrower shall pay any iccordatizn costs,

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument. 1f onc or more riders are exccori. by Borrower and recorded together
with this Security Instrument, the covenants and agreememts of cach such rigey cioli be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument “a; (fihe rider(s) were a part of this
Security Instrument. [Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider r__. 14 Tamily Rider

Graduated Payment Rider D Ptanied Unit Developmeni Rider D Biweckly Payment Rider

E Bailoon Rider l___.] Rate Improvement Rider D Second Home Rider

Others) [specify]

ILLINOIS -- Single Family ~ Fannic Mae/Freddic Mac UNIRORM INSTRUMENT Form 3014 990 (puge 6 of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees e the terms amd covenanls contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

{Seal)
- Borrower

; 7
-y .

o C Ny /)r /c 22 ’{’U 7= (Seal)

Social Security Number'.

{Seal)
« Borrower
Social Security Number

STATE OF ILLINOIS, COOK

S VI

County §s:

-AGeral dine M. Flnley . Borrower

Social Security Number 353-03- 2000

Social Security Number

(Scal)

- Borrower

Social Security Number

, # Notary Public in and for said country and staie,

do heteby centify that Jackie J. Brady, Geraldaipc M, Finley

, persomally known to me to be the sar«< pcrsor@whosc na@

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that \{&Q/']

signed and delivered the said instrument as

therein set forth,

Huie

free and voluntire act, for the uses and purposes

G
Given under my hand and official seal, this %d"’ day of m% I\CI fz

ploafeD

‘(”[l‘i‘\! \I \[‘

My Comm:smn cxplrcs

(
{

@u)’h‘@v\w/

S LEERKGOVRY

S Noar N RN R I Ao ¥
( n]\(ll) BN i v} fi’f"{(»l)\
'\_'. \'\l\l(‘n LN \

‘This insirument was prcpnred by"”
PARK MORTGAGE CORP.

¢Name)

711 WEST DEVON AVE., PARK RIDGE,

(Address)

ILLINOIS .- Single Faniily -- Fannic Mae/Preddie Mac UNIFORM  INSTRUMENT
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ADJUSTABLE RATE RIDER  Icen Nober 11-121-10741
(1 Year Treasury Index - Rare Caps)

THIS ADJUSTABLE RATE RIDER is made this B8th day of MAY
1598 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”™) of the same date given by the undersigned
{the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note") to
PARK MORTGAGE CORP., AN ILLINOIS CORPORATION ;
{the "Lender™) of the same date and covering the property described in the Security Instrument am!
located at:

[

5524 ¥, SUNNYSIDE DRIVE, CHICAGO, ILLINOQOIS 60656
|Property Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. | In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenden further covenanl and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest .rate of 6.875 %. The Note provides for
changes in the interest rate and the monthly payrer.s, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first day of JUNE .
2001 . and on that day every 12th month thereafler. Exch Zate on which my interest rate
could change is called a "Change Date”,

(B) The Index ,

Beginning with the first Change Date, my interest rate will be based on on fndex. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constani maturity of |
year, as made available by the Federal Reserve Board. The most recent Index figurs “vnilable as of
the date 45 days hefore each Change Date is called the "Current Index”,

If the Index Is no longer available, the Note Holder will choose a new index which is based
upan comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage poinis
{ 3,000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-cighth of one percemage point (0.125%). Subject o the limits stared in
Section 4 (D) below, this rounded amount will be my new interest rate until the next Change' Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-FNMASIILMC UNHORM INSTRUMENT  Form 3111 35
Document Syslemns, tne. (800) $49.1362 Page | of 3
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The Note Holder will then determine the amounmt of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected 1 owe at the Change Date in full on the
maturity date al my new interest rate in substantially equal payments, The result of this calculation
will be Ihe new amount of my monthly payment.

(D) Limiw on Interest Raie Changes

The interest rale 1 am required to pay at the first Change Date will not be greater
than 8.875 % or less than 4.875 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Dale by more than
TWO AND 000/1000 ( 2.000 %) from the rare of inerest

I have been paying for the preceding 12 months., My interest rate will never he preater than
12.875 g,

(E)'_Factive Date of Changes

My new iigerest rate will become effective on each Change Date, [ will pay the amount of my
new monthly paymiert beginning on the first monthly payment date after the Change Dale until the
amount of my montbly payment changes again.

(F) Notice of Change,

The Note Holder will<eliver or mail to me a notice of any changes in my mlcresl rate and the
amount of my monthly paymen| beiore the cffective date of any change. The notice will include
information required by law to be giver me and also the title and telephone number of a person who
will answer any question [ may have regmiding the notice.

B. TRANSFER OF THE PROPERTY OF. A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insttument is pmended to read as follows:

Transfer of the Property or a Beneficial Intueeit-in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a benefictol. interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s piior writien consent, Lender may, at iis
option, requirc immediate payment in full of all sums securer by this Security Instrument.  However,
this option shafl not be exercised by Lender if exercise is prohibiied’ by federal law as of the date of
this Security Instrument, Lender also shall not exercise this optiop1f: (a) Borrower causes o be
submitted to Lender information required by Lender to evaluate the in‘ended transferee as if a new
foan were being made to the transferce; and (b} Lender reasonably deteimizes that Lender’s security
will not be impaired by the loan assumption and that the risk of a bieack- of any covenant or
agreement in this Security Instrument s acceptable to Lender.

To the extent permitied by npplicablc law, Lender may charge a reasonable. fee as a condition
to Lender's consent to the loan assumption. Lender may also require the transterce(io sign an
assumplion agreement that is acccptablc to Lender and that obligates the transferee 10422 all the
promises and agreements made in the Note and in this Secusity Instrument. Borrower will nantinue
to be obligated vnder the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the opuon to require immediale payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the.
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument,  If Borrower falls 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further noticc or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-5mgic Family FNMAFHLMC UNIFORM INSTRUMENT Form 3111 345
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BY SIGNING BELOW, Borrower accepts and agrees lo lhe terms and covenants contdined in this
Adjustable Rate Rider. .

|",,f -
; 7
- ", PRI, {4_.)( ol /"} - / }\’(-’f/},. ‘SCﬂ]]
Geraldine M. Finley .’,/ Borrower

[Seal]
-Borrower -Borrower

|Seal} {Seal]
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52-Single Family-FNMAFHILMC UNIFORM INSTRUMENT Form 3111 345
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