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ASSIGIaSNT OF RENTS

This Asgignment of Rents prepared b2

THIS ASSIGNMENT OF RENTS 1S CATED MAY 23, 108, hetwaen YVONNE LEE, MARRED TO FRANCES G.
LEE, whost sddress is 1512 W. HOLLYWOOD APT #1, 192250, . §0860 (referred 10 betow a8 "Grantor”);
and indernationst Bank of Chicago. whose address i 5069 Ko Brosdway, Chicego, L. 60840 (referved 10
bolow as “Lender”).

ASSIGRMENT. For vatiabie considerstion, Grandor sssigns, grants 7. wantining escurily infsrest in, and
conveys 1o Lender afl of Grantor's right, tile, and interest in and B e Fals from the following described
Property located in COOK County, State of Minols:

DWELLING PARCEL %: THE MOATH WESTERLY 3362 FEEY (AS MEASURED ALONG THE SOUTH
WESTERLY LINE AND AY RIGHT AXGLES THEREOF) OF LOT 13 (EXCECY THE NORTHEASTERLY
1483 FEET OF THE NORTHWESTERLY 21.0 FEET (AS MEASURED ALONG TriEE NORTHWESTERLY
UME AND AT RIGHT ANGLES THERETO) AND EXCEPT THE NORTHWESTERLY ) FEET OF THE
SOUTHWESTERLY 230 FEEY THEREOF) IN RICHLAND GARDENS 11, A SUBDIVIDSY . I THE SOUTH
FRACTIONAL 12 OF SECTION 29, TOWNSHIP 39 NOATHM, RANGE 14, EAST OF T™HE THIRD
PRINCIPAL MERIIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or s address is conwnonly known as 2623 S. SENOUR AVE., CHICAGO, fi. 60608 The

Reat Property tax identification number is 17-29-417-017-0000.

OEFNITIONS. The followng words shall have the following meanings when used in this Assignment. Terms not

otharwise definad in thig Assignment shall have the meanings attributad to such terms in the Uniform Commercial

Code. All references to doflar amounts shall mean amounts in Lawful money of the United States of Amesica.
Assignmint,  The word "AsSighment® means this Assignmen of Rents between Grantor and Lender, and
inctudes without Limitation ail assignments and security interest provisions relating to the Remts.
Evert of Detatl. Tho wortds “Event of Defaull® mean and include without {imitation any of the Events of
Detauft set forth betow .n the secticn titted “Events of Detauly.*
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Indebtedness. . The word “indettedness® megns all principal and interest payable under the Note and any
amounts expendéed or advanced by Lender to discharpe abiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor ynder this Assignment, together with imterest on such amounts as provided in
this Agsignment.

Lender. The word "Lender” means (rtemnational Bank of Chicago, ifs successors and assigns.

Nole. The word “Note® means the promissory note or credil agreement dated May 29, 1938, in the origingl
principsl smoust of $108.20009 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢f, consolidations of, and substititions for he promssory nate OF agreement.
The interest rate on the Note is a variable interest rate based upon an index.  The index currently i 8.500%
per anmum.  Payments on the Note are 10 be made in accorgance with the following payment schedule. 36
consecutive monthly principal and interest payments in the inftial amoun of $1,027.87 each, beginning July 1,
1998, with iraw; calculated on the unpaid principal balances & an interest rate of 0.750 percentage points
under the index dearribed below; and 144 consecutive monthly principal and interest payments in the initial
amourt of $1,080.57 zath, beginning July 1, 2001, with interest caiculatad on the unpaid principal balances at
an imerest rate of 0.250) pvcentage points over the Index described below. My final psyment will be due on
June 1, 2013 and, will be o all principal and accrued tterest At yet paid, together with any other unpaid
amoynts under this Assignme . (1 the index increases, the payments tied (0 the index, and therefore the fotal
amount secured hereunder, wifl i rpose. Any variadle interest rate tied to the index shall be caiculated as of,
and shall begin on, the commencerent g indicated for the applicabie payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the following
minimum and maximum rates. NOTICE: ' {’ader no circumatances shall the interast rate on this Assignment
be less than B8.750% per annum of more then /zxcept for any higher default rate shown beiow) the lesser of
14.750% per annum or the maximum rate allowas v Snphicabio Law.

mm "Propesty” means the real puhoerty, and 2l improvements thereon, described above in

Rast mm'aw mean the [, imerests and descrided above n the
- - Property” ey, nights
Reisted Documents. Themnh “Retated Documents® mamumm agcmmy
MONQages, ol am!allE awm !
trust, 'm%lgmm md dJocuments, whether now of hereafter

Rents. The word “Rems®™ means all rents, revenues, income, i83ues, pYr. pnd proceeds from the Property,

whemer due now or later, including without limitation all Rents from afl via23s described on any exhiit
antached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS .\V% . (2) PERFORMANCE
OF ANY AND ALL OCBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMEX(. %D THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERNS:

nmmm Except a5 ctherwise provided in Retated Documen,
mm& wwmwwmwm bwa‘v’n%gnm%m
as provided beiow and 80 ong as thers mdﬁ%&ﬂuﬂh Grantor remain in

is
possession and cortrol of and operate and manage the Property and collect the provided that

g‘ Aﬁu Grmuhamcmm:lm wmﬁymmmﬂhmmmaﬂm

m&mmmumwmamanmwmmww
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granmtor's rights
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Default on (ndebiedness. Failure of Grantor to make any payment when due on the indedtedness.

Dotsxfl. Failure of Grantor to with other term, obligation, covenant or condition

MH&WMN@wmw mmﬂoaum

Faise Stalements. Anv tr2zTanty, representation or made or furmished to Lender by or on behalf of

Grmmuuu\nmuu. the Nate or the Reixted is faise or mislsading in material

respect, ehes now or at mm::n:rﬁw. > oy

Osfective Collaterstization. This or any of the Related n
wmum Documents ceases to be in full force and

fert (including failure of creata a valid and pertsctad secunty interest or lien) at
wtm(lawmmyteas:l’.w ' or ben)

other agreemen Lender
m«m.mmam.mmmd&m.MWdamb
of Grantor's property, i for the beneft of craditors, of creditor workout, or
gmm%p&nwmmmmumm or against Grantor.
Forecioawre, ro jelture, ¢fc. Commencement of foreciosure or forfeiure whether by judicial
m_@;dnaréwmuwmm.wmmd%hm&w
m@wg@m"r,mm"%amdmmm basis of the foreciosure or
claim and furnishes reserves

forefethire procead o, rowided Grantor gives Lender writen notice of such
aamymma\MMmm.
mwﬂw.awgn mMMrmmmwaw_dm
wuumyszlmgmuw?'egtm Lender, at mmmmﬂng‘bemw g't‘)..
Sy I L 2o s S o, e et By, Sng under (e guasarty e
tnsecurily. Lender reasonably deems tsed insecure,

mm if such a failure is curabls 44 if Grantor has ot been given a notice of a breach of the same
" of thig AsS within the precad’.y; tweive (12) months, it may be cured (and no Evert of Default
will have occured) if Grantor, after Lender 4.mmqum&?xedmme:mweum

E gl

Lo iy cmmrise any o o vt of £ KAORER3 102 0 TOTGB, B BSOSy S

remedies provided by iaw:
Acceiersis Indstiedness. Lender shall have the right &t it zo0n withowt notice to 10 deciare the
MWMMWWMWVQWWM would be
Rents. Lender have the without notice to Grantor, @ '3ke possession

colect & ::nam NMN%Ww% o over and b
for in the Lenders Fign 1o Mo I the RENS are colioad by Lendyr Then Greaey

Lender as ‘s atomey-in-fact t0 endorse maY, recoived in payment
wmm&mahm%m 2 M%N%MM%_L'“*“ m‘g
m.mqnqwmlmbmdm wloermayeiir.mcs under s

mortgagee in 0N Or receiver serve without bond aw. 10 the
m arewm_a:uﬂm or the value of the Property the
et by a substantial amount. Employment by Lender not disquatify a person from serving as a8

%m Lender shall have all other rights and remedies provided in this Assionment or the Note or

< Election of A wai of a breach of ot i shatl
S e o et 1 Ty TS et o D S et 0
ety I A Clorion 1D ke e o i ) remedy hall not excude pursut of any diher
mmmummmwmﬁ' ;
s remedies unders this Assignment.

Lender's right to deciare &
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:
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by Leader that in Lender's opinion are a time for the protection of iy interest Or the
o i, S L Rk s PISd B o N Erpoeh GV by 08
mmfﬂm % limits under applicable ;W’ '
&nd Lender's legal expenses whether or not Ba mmmumm fees for
FEn S A EhE S Sy e e
), surveyors’ reports, and appraisal exterd by

Hplicabie ixw. Gramor aiso will pay afty Court Costs, mmmnmmmw
Wmm mmmmnamdmw

wih mwmmmmmnm
o et o faies 53 1 0, T et o i 18 et ol o o srmmer
Wumwmmamum

Agpticsble Ly.. This Assigranent has been delivered 1o Lender and scospled by Lender in the State of
tHnols. This Asy’nment shall be governed by and construesd in accordance with the laws of the Stale of

E

accept

H a court o° compeatent jurisdiction finds of this to be invalid or
mumwﬁmus&m.w“ shall not render thal provision invald or
unenforceable as lo any u shall be
dwmdtobenndtﬁed

i
j
gs

uamem mmmw ammmm , Without natice
tigglhﬁgzua%:;%nn!m;gmvm e ang"nﬁwm: ro
the indettedness.
Tima is of the Esvence. madmwmmmﬂwdmw

Walver ol Homesiead Granmtor heraby releg’4?, and waives all and benefits of the
homestead exemption laws of the State of Llinois a8 10 all indatv:caness secured by'g'

wmmcm mmmmmmmtd\w mmwg«
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Luﬂawagmmdam_ Gmmr.shﬂl : eawvu'd s
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GRANTOR AGREES TO ITS TERMS.
GRANTOR:

X ééﬁg.ﬂﬂ ,Z;FQ
LEE
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INDIVIDUAL ACKNOWLEDGMENT

SAEOF L/ /AlS )
X

county ofF___ (i< )

On this day before me, the undersigned Notary Public, personally appeared YVONME LEE, to me known 10 be the
individual described in and who executed the Assignment of Rents, and acknowiedged that he or she signed the
Assignment as his or ber free and voluntary act and deed, for the uses and purposes therein mentioned.

Qiven under ey hand end cficial sest tis <277 _ ey of ViV Y74

By %’ ‘\JJ ’:ééﬁ-» ]

mmumum J E

Ny commission expires X ‘:
CASER PRO, Reg. US. Pt & TM. O, Ver. 525 (¢ 1985 CF) ProServices, Inc. Allrights resarved,
(LG4 9601.LN]
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