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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenon MAY 30 , 1998

The morgagor is JESSIZ . PADGETT AND COLLINS PADGETT WIFE AND HUSBAND AS

JOINT TENANTS
("Borrower"y, This Security Instrument is given to

CREDICORP, INC., A ILLINCIS CORPORATION '
which is organized and existing under (he laws of ILLINOIS , and whose address is
233 SOUTH WACKER DRIVE, SUTTE 4030

CHICAGO, ILLINOIS 60606
("Lender"). Borrower owes Lender the principal sum of

THIRTY THREE THOUSAND ONE HUNDRED TWENTY SIX AND 00/10Q%*%# ks

Dollars ¢(U.5.% 33,126.00 ). This debt . is evidenced by Borrower's nole dated the same date as this
Security Instrument {"Note"), which provides for monthly  pzyments, with the full debi, if not paid earlier, due and
payable on JUNE 4, 2018 . This Sccurity Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Nole, with interest, ‘aps il renewals, extensions and modifications of the
Note; (b) the payiment of all other sums, with interest, advanced upde: paragraph 7 (o protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants an’ agreements under this Securily Instrument
and the Note. For this pumpose, Borrower does hereby mortgage, grant and ceivey to Lender the following described
property focated in COOK County, Hinois:
LOT FIVE HUNDRED SIXTY TWO (562) IN DEWEY AND CUNMINGHAM'S SUBDIVISION
OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION
THIRTY (30), TOWNSHIP THIRTY EIGHT (38) NORTH, RANCE FQURTEEN {14)
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, (ILLINOIS.

P.I.N. 20-30-206-005

which has the address of 1647 W. 718T CHICAGO ,
[Street] {City)
Winois 60637 {"Propenty Address™);
{Zip Code|
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FOGETHER - WITH all the improvements now or hereafier erecied on the property, and all easemens,
appuncnances,  and fixieres now or herealter a pant of the property.  All replacements and additions shall also be
covered by this Securty Instrument,  Alt of the foregoing is referred o in this Sceurity Instrument as the “Property ”

RORROWER  COVENANTS tha Borrower is lawlully scised of the estate hereby cottveyed amd has the right 0
mortgage, grant and convey the Propeny and that the Propenty is unencumbered, except for encumbrances of record.
Borrower wanians and wall defend generally the dile w the Property against all clabws and demands, subjeet 1o any
encunhrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covemamnis with
tnmted vaciations by jurisdiction to constilute a uniform security inshument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Inicrest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nole.

2. Funds forTaxcs and Insurance.  Subicct 1o applicable law or 1 a written waiver by Lender, Borrower shall
pay to Lender on e day wonthly paytments ace due uader the Note, untit the Note is paid in full, a sum ("Tands™)
for: () yearly laxes and assessments which may attain priority over this Security Insirument as a lien on the Property;
(b} yearly lcasehold payiects or ground rents on the Property, if any: (¢} yearly hazard or property insurince
preaiums; (d) yearly flood dnsidance premiums, if any, {¢) yearly morigage insurance premiuvms, if any: and (1) any
sams pavable by Borrower to” Linder, in accordanee with the provisions of paragraph 8, in liew of the payment of
morigage insurance premiums.  These) items ae called "Escrow hiems.” Lender may, at any time, ¢ollect and hold
Funds i an amount ot to cXeced e maximum amount a fender for a federally related morigage loan may require
for Borrower's escrow account under the [rderi! Real Gstate Settlement Procedutes Act of 1974 ag amended (rom time
to time, 12 U.5.C.§ 2601 ¢t seq. ("RESPA™, anless another [aw that applics to the Funds sets a lesser amount.  [f
so. Lender may, at any time, collect and hold=¥ands_in an amount not to exeeed the lesser amount,  Lender may
estitmate the amount of Funds due on the basis vicurrem data and reasonable estimates of expenditures of fulure
Escrow liems or otherwise in accordance with applicable-iaw.

The Funds shall be held in an institution whose deposits_are tnsured by a federal agency, instrumentadity, or entity
(including Lender, if Lender 1s such an institution) or in any Fsderal Home Loan Bank. Lender shall apply the Funds
o pay the Uscrow flems,  Lender may not charge Borrower fardwdding and applying the Funds, anaually analyzing
the eserow aceount, or verifying the Escrow Ttems, unless Lender “prysBorrawer interest on the Funds and applicabie
Iaw permits Lender to make such a charge, However, Lender may rfegiire Borrower 1o pay a one-time charge lor an
independent  real estate tax reporting service used by Lender in connectian with this loan, unless applicable law
provides otherwise. Uinfess an agrecment is made or applicable law requites. inierest o be paid, Lender shall not be
required fo pay Borrower any interest or earnings on the Funds, Borrower and onder may agree in writing, however,
that merest shall be pind on the Funds. Lender shall give 1o Borrower, without zhirge, an anbual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to_the Funds was made. The
Funds are piedged as additional sceurity for all sums seeured hy this Security fnstrument

I ihe Funds held by Lender exceed the amounts permitted to be held by appticabie law, Leider shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. ITthe amousa.=f the Funds held
by Lender at any time is not sufficient o pay the Escrow fiems when due, Lender may so notify Borfower in writing,
ad. i such case Borrower shall pay to Lender the amomt nceessary 1o make up the deficiency, Borrower shall mike
up the deficiency it no mare than twelve sonthily payments, ot Lender's sole discrerion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender.  If, under parageaph 21, Lender shalb acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credit
agamst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable Taw provides othierwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Tirst, 1o any prepayment charges due under the Note; second, to amounts payable
wnder paragraph 2; third, 1o interest due; fourth, (0 principal due; and last, 1o any late charges due umder the Noe,

4. Charges; Liens. Borrower shall pay all tages, assessments, charges, fines and impositions allributable 1o the
Property which way attain priority over this Security Instrument, and feaschold payments or ground rents, if any,
Burrower shatl pay these obligations in the manner provided in paragiaph 2, or if not paid in thal manner, Borrower
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