- m s Ay =y
e e

v
D e e T

UNOFFICIAL CQE&fedanz

J
1998-0&6~-03 12342:34

Cnok County Recorder a%.00
RECORDATION REQUESTED BY:

Firal American Bank
201 S, State Streat
Q. Box 307
Hampehire, IL 60140
WHEN RECORDED MAIL TO:
Firat American Bank
2 o Streot
.0, Box 307
Hampshire, IL. 60140
SEND TAX NOTICES TO:

CHRISTDPHFH V. CALDWEIL and
LISA M. CALO'WELL

3739 N SACHAMENTO AVE
CHICAGO, IL~ £3518

FOR RECORDER'S USE ONLY

- ar

30 née

This Mortgage prepared by: ngt Ameziaan Bank

Strat'ord Drive
Bloomingse's, IL 60108
rORTGAGE

THIS MORTGAGE IS DATED MAY 29, 1988, betwe(n CHRISTOPHER V, CALDWELL and LISA M, CALDWELL,
HIS WIFE, AS JOINT TENANTS, whose address is 3759 '{. SACRAMENTO AVE, CHICAGO, IL. 60618 (referred
to below as "Granlor"); and Firal American Bank, whora address ls 201 S. State Street, P.O. Box 307,
Hampshire, IL 60140 (referred to below aa "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor wwiortgazas, warrants, and conveya to Lender ali
of Grantor's right, title, and interast In and to the following describedt real property, 1ogether with ail existing or
subsequently erected or affixed bulldings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (ingluding stock In utilities with ditch or
Irrlgation rights); and ali other rights, royaltles, and profits relating to the real jroparty, including without limitation
all minerals, oil, gas, geothermal and simllar matters, located in COOK Courty, Stata of lllinois (the "Real

Property"):

THE NORTH 18 FEET OF LOT 42 AND THE SOUTH 12 FEET OF LOT 43 IM'FLOCK 1 IN COOK'S
SUBDIVISION OF THE WEST 10 ACRES OF THE SOUTHEAST 1/4 AND THE 'ZRTHWEST 1/4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIP/L. ) MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its addrasa is commonly known as 3739 N SACRAMENTO AVE,, CHICAGO, IL 60818,
The Real Property tax ldentification number i 13-24-120-007-0000.

Grantor prasently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Proparly and
all Rents from the Property. (n addition, Grantor grants to Lender a Unlform Commercial Code securlty interest in
the Personal Proparty and Rents,

DEFINITIONS, The lallowing words shall have the following meaninge when used in this Morigage. Terms not
otherwige dalined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in lawful monay of the United Stales of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including withoul
limitation CHRISTOPHER V, CALDWELL,

Existing Indebtednese. The words "Existing Indebtedness” mean the indebladness described below in the
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Existing Indebtedness section of this Mornigage.

Granlor, The word "Grantor” means any and all persons and entities executing this Morngage, Including

without limitation all Grantors named above. The Grantor is the montgagor under this Morigage. Any Granlor

who signs this: Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and convey hat

Grantor's Interest In the Real Property and to grant a security interest In Grantor's interest in the Rents and

Personal Property to Lender and Is not personally llable under the Nole except as olherwise provided by
~ contract or law,

- Guaranfor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
~ sureties, and accommodation parties In connection with the Indebtedness.

~ Indebledness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expersad or agvanced by Lender 1o discharpe obligations of Grantor or expenses incurred by Lender
to enforce obugatnne of Grantor under this Morigage, together with interest on such amounts as provided in
this Mongage. -A' o time shall the principal amount of Indebtedness secured by the Mortgage, not

~ Including sums sulvurzed to protect the securily of the Mortgage, exceed the note amount of $18,000.00.

Note. The word "Note" imeans the promissory note or credit agreement dated May 28, 1998, in the original
principal amount of $15,00000 from Borrower to Lender, together with all renewals of, exiensions of,

madifications of, refinancinge u1, consolidations of, and substitutions for the promissory nole or agreement.

The Interest raie on the Note ie 94%0%. The Note is payabie in 60 monthly payments of $377.95, The
maturlty date of this Mortgage is Ma:, 29, 2003,

Personal Pro . The words "Pe(sonal Property" mean all equipmeni, fixtures, and other articles of
rsonal prop%ow or hereafier ownge' vy Gr%n?gr, and now or e‘r’eaﬁer attached or a‘fixed 10 the Real

roparty; together with all accessions, pans.and additions to, all replacements of, and all substitutions for, any
of such property; and together with all. precears (including. without limitation all insurance proceeds and
refunds of premiums) from any sale or other digsitlon of the Property.

Property. The word "Property" means collectively thie Real Property and the Personal Property.
Real Properly, The words "Real Property" mean viv2-propery, interests and rights described above in the

"Grant of Mortgage” section.

" Rents, The word "Rents” meane all present and future resice, revenues, income, issues, royallies, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMZ THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUPIZAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising b?' r2agon of any "one action" or
"anti—deflclencr" law, or any other law which may prevent Lender from bringing any action against Grantor,
inciuding a ciaim for deficlency to the extent Lender ig otherwise entitled to a claim for deficiency, before or atier
laglgder'a commencement or completion of any foreclosure action, either judicially or by e.ercise of a power of
-PAYMENT AND PERFORMANCE, Except as otherwige provided in this Morigage, Borrower shall pay 10 Lender
all lndebtedr]esa sacured by this Mortﬂlag%' as it becomespdue. and Borrower agng Grantor shail smc?iyypenorm al)
their respactive obligations Under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granfor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Untll In default, Grantor may remsin In possession and controf of and operate and
manage the Real Property and collect the Rents.
Duty o Maintain. Grantor shall maintain the Property In tenantable condition and premptly perform all repairs,
repiacements, and maintenance necessary to preserve fis value.

-Nulsance, Waste, Grantor shali not cause, conduct or- permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Withoul limiting the generality of the
foregoing, Grantor will not remove, or Eram to- any other p he right 10 remove, any fimber, minerals
{Including oll and gas), soll, gravel ar rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest In the Real Propenty. A "sale or transfer* means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether volumtary or
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Involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
(nterest with a term greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
benalicial intarest In or 1o any land trust holding title 1o the Real Property, or by any olher method of conveyance
of Real Property Interest, it any Grantor I8 a corporation, parinership or limited liability company, transfer also
Includes any change in ownership of mora than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liabllity company Inlerests, as the case may be, of Grantor, However, this option shall not be exerclsed
by Lender If such exercise Is prohibited by tederal law or by lllinols law.

m’%ﬁg@m LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all laxes, payroll taxes, special
taxeg, assessments, water charqes-and sewer service charges levied against or op account of the Property,
and shali pay when due all claims for work done on or for services renclered or materlal furnished to the
Praperty. Graator shall maintain the Propenﬁ free of all llens having priorlty over or equal to the interest of
Lender undar tnis Mortgage, except for the lien ol taxes and asseasmen‘s not dua, except for the Existing
Indebtedness refeired to befow, and excep! as otherwise provided in the lollowing paragraph.

mﬁgfgﬁw DAMAG: ‘¥SURANCE. The following provisions relating to insuring the Property are & part of this

Maintenance of Insuaiea, Grantor shalt procure and maintain policles of fire Insurance with standard
extended coverage enuorsements on a replacement basis for the full insurable value covaring all
Improvements on the Real Pronerty in an amount sulficlent to avoid applicavon of any colnsurance clause, and
with & standard mortgagee clausa’In. favor of L.ender. Pelicies shall be written b“ guch insurance companies
and In such form as may be re1sonznly acceptable 1o Lender. Grantor shall deliver to Lender cerificates of
coverage from each Insurer containing A stipulation that coverage will not be cancelled or diminishec without a
minimum of ten- (10) days' prior wriltan notice t0 Lender and nol contalning any disclaimer of the Insurer's
Itability for failure to give such notice,  Earh insurance policy also shall include an endorgement providing that
coverage in favor of Lender will nat'be inpalred in any way by any act, omisalon or default of Grantor or any
other parson.. Should the Real Property at any ime become located In an area designated by the Director of
the Faderal Emergemy Management Agency <& a spacial llood hazard area, Granfor agrees to oblain and
malntain Federal Flood Insurance for the full unpaid principal balance of the foan, up lo the maximum pollcy
limits 8ot under the National Flood. Insurance Pregram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Qgtfllcauon of Proceeds, Grantor shall promgg% noilly-wender of any loss or damage to the Property il the

matad cost of repalr or replacement exceeds $5,000.0%, - Lender may make Froof of loss If Grantor falls to
do 80 within fitteen (15) days of the casually, Whather or ;iot Lander's aecurltr 8 Impaired, Lender may, at lis
election, apply the proceads to the reduction of the Indebted:iess, payment of any lien afiecting the Property,
or the reatoration and repalr of the Propenty,

EXPENDITURES BY LENDER. |f Grantor ,alls to comply with any provsion of this Morigage, Includiergﬂ any
obligalion ta maintain Existing Indebtedness in good standing a8 required below, or If any action or proce: n%ls
commenced thal would materially alfect Lender's interasts In the Property, Lender on Grantor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate. ‘Any ariount that Lender expends’in 80
doing will bear Interest al the rate provided for In the Note from the date incurez-or pald by Lender to the date of
repayment bx Grantor, All such expenses, at Lender's option, wlil (a) be payabla ordemand, (b) be added to Jhe
balance of the Note and be apportioned among and be payable with any instalimant nayments to bacome due
during elther () the term ol any 8 plicable insurance golicy or '9” the remalning tirm of the Note, or (c) be
treated as a balloon payment which will be due and -Pa%‘a le &t the Nola's malurity, This Monigage also will secure
payment of these amounts, The righls Frovlded for In this paragraph shall be In addition t= 8y other r!ghta or any
remedies 10 which Lencder may be entitled on account of the de aulk Any such acilon uv Lapder &

construed as curing tho default so as to bar Lender from any remedy that it otherwise would nave had,

mmsgw; DEFENSE OF TITLE. The following provislons relating to ownership of the Propert; cre a part of this

Title. Grantor warrants |ha‘: (a) Grantor holds good and marketable title of record to the Property In (ee
simple, free and clear of all llens and encumbrances other than those set forih in the Real Property description
or in the Existing tndebtedness: saction belcw or in any tille Insurance policy, title report, or linal title opinlon
Igsued in favor of, and accepled by, Lender In connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execule and dellver this Mortgage to Lender,

Dafense of Title, Subject to-the exception In the paragraph above, Granter warrants and will forever delend
the tille to the Property against the lawful ciaims of all persons,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtadniess”) are a par of this Mortgage.

Exisling Lien. The ljen of lhlsMortgage securing the Indebtedness may be secondary and Inferior 1o the [len
socuring payment of an exlsling obligation to SECURITY, The exist nP obligation ‘has a curremt ptincipal
balance of approximately $110,000.00 and is In the original principal” amount of $114,000.00, Grantor
expressly covenants and agrees to pay, or see {0 the Rayment of, the Existlng Indebtedness and to preven!
anr default on such- Indebtedness.-an'y. defaull under the'instruments evidencing such indebledness, or any
clefauit under any security docurnents for such indebledness,

Default. If the payment of any ingtallment of principal or any interest on the Existing Indebtedness is not made

all not be
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within the time- required by the note evidencing such indebtedness, or should a default occur under the
instrument securing-such Indebtedness and not be cured during any applicable grace period therein, then, at
the oEllon o Lender; the Indebledness secured by this Mongage shall become immediately due and payable,

and this Mortgage shall be in default,

_ FULL PERFORMANCE, |t Borrower pays all the Indebledness when due, and otherwise performs ail the
~ obligations Impored upon- Grantor under ¢his Moripage, Lender shall execute and deliver 10 Grantor & suilable
gatisfaction of 1h 8 Morigage and sultable statemenis of termination_of any ﬂnanclng' slatement on file evidencing
Lender's sacurity interest in the Rents.and the Personal Property, Grantor will pay, if permitied by applicable law,
any reasonable termination fee as: determined by Lender from time to time. 'If, however, payment 1§ made by
Borrower, whether voluntarlly .or otherwise, or by guarantor of by any third pary, on the indebledness and
thereafter Lender i forced to remit the amount of that |payment (a) to Borrower's trustee in bankrupiCy or 10 any
similar person under any federal or state.bankrupicy law or law for the relief of deblors, (b) by reason of any
Judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
ro?e y, Or ‘c]' by reason of any seitlement or compromisé of any claim made by Lender with any claimant
inciuding withou? limitation Borrower), the indebledness shall be considered unBaId for the purpose of
enforcement of tni2ongage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be notwithsganu-ng any cancellation of this Morigage. or of any note or other instrument or agreement
evidencing the Indeb'ed’ass and the Property will continue 10 secure the amount repaid or recovered 1o ine same
extent as If that amourc never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, 5e%iament or compromise relating to the Indebtedness or 10 this Mortgage.

- DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defaull’)
under this Mortgage!
Default on lqideb!edneu. railura of Borrower to make any payment when due on the Indebtedness.
Defective Collateralization. Thie wuitgage or any of the Related Documents ceases 10 be in full force and

effec (Incluging. fallure of any collstera™documents to create a valid and perfected security Interest or lien) at
any time and for any reason,

COmHInnceeDalault. Fallure of Granlgr on Borrower 1o comply with any other term, obligation, covenant, or
condltion contalned in this Morigage, the ivuie, or in any olher agreement between Granior or Borrower and

. Lender,

Desth or Insolvency. The death of Granicr or-Sorrower, the insolvency of Grantor or Borrower, the
appointment ‘of & recelver for any pan of Granto( or Borrower's property, any assignment for the benefit of
creditors, any type of creditor workout, or the corwrzicement of any proceeding under any bankruptcy or

Ingolvency laws by or against Grantor or Borrower.

Existing Indebledness. A default shall occur under any £4'ing Indebtedness or under any instrument on the
Property securlnﬁrany Existing Indebtedness, or commenceriat of any suit or other action to foreclose any
existing lian on the Property.

Events Affecting Guarantor. Anr of the preceding events occurs wiiix respect to any Guarantor of any of the
Indebtedness or any Guarantor dies.or becomes Incompetent, or r(vokes or disputes the validity of, or iabillty
under, any Guaranty of the Indebledness, Lender, at iis option, may, w11 shall not be required to, permit the
Guarantor's estate to assume unconditionally .the obligations: arfslrg under the guaranty in a manner
satisfactory to Lender, and, In doing g0, cura the Event of Default.

insecurity. Lender reasonably deems itselt insecure,

'RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and a1 any time thereafter,
Lender, at its option, may exerciee-any one or more of the following 7ights and remedizs, In addition to any other
rights or remedies provided by law: ‘
Accelersie Indebladness. Lender shall have the right at its option without natice to Brrower 1o declare the
?g(l‘llf'%gdtgb‘tjeagneaa immediately due and payable, including any prepayment penalty whicr Sorrower would be
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. .
ilhuedggrlg:):r?ymcloaure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in.the ndebtedness due o Lender after application of all amounts received from the exercise of the
rights provided in this saction, ‘
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaliable at law or in equity.
Attorneye’ Fess; Expenses. In the event of foreclosure of this Morigage, Lender shall be entilted to recover
from Grantor and Borrower attorneys' fees and actual disbursements necessarily incurred by Lender In
pursuing such foreclosure,

-MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mongage:

Applicable Law, This Morigage has been defivered to Lender and accepied by Lender In the State of
ikinois. This Morigage shall be governed by and construed In accordance with the laws of the Stae of
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Time |8 of the Esaenca, Time is of the essence in the performance of this Mortgage.

Walver of Homeslend Exemption. Grantor heraby releases and walves all rlghts and banetits of the
homestead axemption laws of the State of [iiinols as 1o all Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

f%;-_,.o:éh/fﬂt/’/wé(/

CHRISTOPRER V. CALDWELL

L3

\—\\ Q‘

LISA M. CALDWELL

INDIVIDUA. ACKNOWLEDGMENT

~

— N
sreor_ ([ [Nocg
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On this day before me, the undersigned Notary Public, personally apreaisd CHRISTOPHER v, CALDWELL and
LISA M. CALDWELL, to me known to boe the individuals described in_and who executed the Morgage, and

acknowladged that thay slgyye Mortgage as tholr (cee andevollittary act “nd deed, for the uses and purposes

therein mentloned. fre
Glven uncriﬁr,jgv ?onchm /omclnlf_?‘ea

oy__ S/ irmeey
Nommlc In nfd/ ¢ the State &f

My commiasion expires
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