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This Mortgnge prepared by:

MORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1898, beiwien WILLIAM B, LANE and DOROTHY LANE, HIS WIFE,
whase address s 11112 WAKEFIELD, WESTCHESTER, tl. . 60154 (referred to beiow as "Grantor"); and First
American Bank, whose address Is P, 0 Box 307, 201 S. (1rle Si., Hampshire, iL. 60140 {referred 10 below as
"Lender"),

GRANT OF MORTGAGE, For valuahie consideration, Granior iurtganas, warranis, and conveys {0 Lender alf
of Grantor's right, titte, and Interest in and 10 the foliowing described reat property, logether with all existing or
subsequently erected or alfixed bulldings, Improvements and fixturesi-all easerments, rights of way, and
appurtenances; all waler, water rights, watercourses and diich rights (Incluging stock in utilities with ditch or
irrigatian rights); and all other rights, royalties, and profits relating 10 the real prupeity, including without limitation
all minerais, olt, gas, geothermal and similar matiers, locnted in COOK Coun'y, ‘Stale of Illinois {the "Real
Property"):

LOT 16 IN WALTER S, BALTIS MAYFAIR PARK UNIT 2-8, A SUBDIVISION iv THE WEST 12 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCITAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Praperty or its address la commoniy known as 11112 WAKEFIELD, WESTCHESTER, IL 60154, The
Real Property tax identification number I8 15~28-306-034-0000,

Grantor presently assigns to Lender all of Grantor's right, titte, and interast In and 1o &l leases of the Proparty and
all Rents from the Property. in additien, Grantor grants to Lander & Uniform Commercial Code sacurily interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the lollowing meanings when used in this Morigage. Taerms not
otharwise defined In this Mortpage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounis shall mean amounts In (awful money of the United States of Amerlca.

Credit Agreament. The words "Credit Agreement” mean the revalving line of cradit agreement daled May 30,
1998, between Lander and Grantor with a credit timit of §16,000.00, fogather with all renawals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturlly date of this Mortgage s June 1, 2008, The Intarest rate under the Credit Agreement I8 a variable
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Interest rate based upon an Index, The index currently is 7.500% per annum. The Interest rate to be applied
to the outstanding account balance shall be a! a rate 1.250 percentage points above the index, subject
however 1o the lollowing maximum rale. Under no circurnstances shall the interest rate be more than she
lesser of 18.000% per annum or the maximum rate allowed by applicable law. ‘

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WILLIAM B, LANE and DOROTHY LANE. The Grantor is the mortgagor
under this Morigage.

. Guarantor, The word "Guaranior" means and includes without limitation each and afl of the guarantors,
suretles, and accommodalion parties in connection with the Indebtedness.

Indebtednez. ‘The word "Indebtedness* means all principal and interest payable under the Credit Agreement

. and any amouris axpended or advanced by Lender 1o discharge obligations of Grantor or expenges incurred
by Lender 10 enforie obligations of Grantor under this Morigage, together with interes! on such amounts as

~ provided in this Madcane, Specifically, without limitation, this Morigage secures a revoiving line of credit

and shall secure not 21y the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul aleo ary future smounts which Lender may advance to Grantor under the Credi
_Agreement within twenty (20) voara from the date of this Morigege to the same exteni as it such future
advance were made as of thc Zate of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances tc Granior 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Docurieauy. Such advances may be mede, repsid, and remade from time
to time, subject o the limitstion that the io'al outstanding balance owing at any one time, not including
finance charges on such balance at a fixed tr variable rate or sum as provided in the CredH Agreement,
~ any temporary overages, other cherges, and fay amounts expended or sdvanced as provided in this
. paragraph, shell not exceed the Credit Limit as pravided In the Credit Agreement. It is the intention of
Grantor and Lander that this Morigage secures the brisvice outstanding under the Credit Agreement from

"~ time to time from zero up to the Credit Limit as provided plurve and any intermediate balance. At no time
shell the principal amount of indebtedness secured by tie Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Lin:i of £15,000.00,

Personal Property. The words "Personal Propey" mean all esuiument, fixtures, and other articles of
pargonal property now or hereafter owned by Grantor, and now or heresfter attached or affixed to the Real
Property; together with all accessions, parts, and additions (o, all replacemer:s of, and all substitutions for, any
ol such property; and togelher with all proceeds (including without limitalior-all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persor.al-?sapenty.

Real Property. The words "Real Property" mean the property, interests and rights acsnrined above in the
"Grant of Mortgage® sectlon,

Rents. The word "Renis" means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benafits derlved from the Propeny.

L

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON: THE: REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePir as otherwise provided. in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgape as they become due, and shall sirictly perform all of Grantor's obligations
under-this Morigage. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shail be governed by the following provisions:
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Posseasion and Use, Until in default, Grantor may remain in posgession and control of and operale and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o pressrve Iis value,

Nulsance, Waate, QGrantor shaill not cause, conduct or permit any nulsance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remova, or Eram 10 any other pam{ he right 1o remove, any timber, minerals
(including oil anct gas), soll, gravel or rock products withpu! the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lander may, at lts optlon, declare immedialely due and payable gl
surma secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Praperty, or any Interes! in the Real Properly, A "sale or transfer” means the conveyance of Real
Property or any_ right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whzcher by outright sale, deed, instaliment sale cantract, land contract, contract for deed, leasshold
Interest with & term: arealer than three (3) years, loase-option conlract, or by sale, assignmant, or transter of any
beneficial interest ir_ o’ to any land trust holding title to the Real Property, or by any other method of conveyange
of Real Property Interast. 11 any Grantor Is & corporation, partnership or limited liability company, transler algo
includes any change In oanarship of more than twenty=five percent (25%) of tha voting stack, partnership interests
or limited NHability company inturnsts, ay the case may be, of Grantor, Howaver, this option shall not be exerclsed
by Lender if such exerclse is orsinoited by federal law or by Hlinols law.

m)rtégggun LIENS, The following rrovislons relating to the taxes and ligns on the Proparly are a part of this

Payment. Grantor shall pay when due (and in all events prlor 10 dellnquency? all 1axes, payroli taxes, spacial
taxes, assessments, water charges and cower sorvice charpes lavled against or on acroumt of the ﬁfopeny.
and shall pay when due all claims for work done on or for services rendored or materlal furnished to the
Property. Grantor shall maintain the Proper'y.iree ol all llens having pricrity over or equal 10 the interest of
Lender ‘'under this Mortgage, excepl for the-wan of taxes and assessments not due, except for the Existing
Indetitedness referred 10 below, and except as othziviiee provided in the fallowing paragraph.

mggfgﬂew DAMAGE INSURANCE. The following proviglons relating 10 insuring the Proparty are a part of this

Maintenance of Insurance. Grantor shall procura wn maintain policies of fira Insurance with standard
oxtended coverage endorsemants on a raplacoment “prals for the {ull insurable value covering all
Improvements on the Real Property In an amount sufficiant «©-avold application of any coinsurance clause, and
with & standard mortgagee clause’In favor of Lender, Policier-anali be written b“ guch ingurance companies
and In such form as may be reasonably afcaplab\e to Lender, G:anior shall dellver lo Lender certificates of
coverage from each Insurer conlalnln? & stipulation that coverage will nst be cancelled or diminlghed without A
minimum of ten (10} days' prior wrilten notice to Lender and not ceitalning any disclaimer of the Insurer's
ltabliity for faliura to :tiva such notice, Each [nsurance policy also shal. iic'ude an endorsememc:providlng that
coverage in favor of Lender will not be Impairad In any way by any act, om'ssion or default of Grantor or any
other persan, The Real Propertr I8 located In an area dasignated by the Dirgctor of tha Federal Emergoncy
Managemant Agenc as a speclal flood hazard area. Granior agrees to obla:n and maintain Federal Flood
Insurance for the full unpaid principal balance of the loan, up 1o the maximum ralicy imite set under the
tlggrtrl‘og'a{h%olgg r:nsurance Program, or as olharwlse required by Lender, and to malitair such (ngurance for the

Agrllcallon of Proceeds. Grantor shall prom ||§ nol'.y Lander ol any logs or damapy 'o the Property ! the
estimated cost of repalr or replacement exceeas 5,000.00. Lender may make proof of tcss if Grantor falls to
do 8o within fiteen (15) days of the casualty, Whether or not Lender's aacurn?a 8 Impaireg, .ander may, at its
alaction, applr the proceads to the raduction of the Indebiedness, payment of any lien alfeciing the Property,
or the restoration and repalr of the Proparty,

EXPENDITURES BY LENDER, | Grantor {ails to comply with any provision of this Mortgage, lncludierzﬁ any
obigation to maintain Exigting Indabtadnass in good sianding es regulred below, or It any aclion or pracerding 18
commeanced that. would materlally affect Lender's interests In the Pro?erty Lender on Grantor's benall may, bul
shall not be required to, take Any actlon that Lenﬁer teems appropriate, Any amount that Lender axpends n 80
doing will bear Imerest at the raté provided far in the Credit Agreement from the date incurred or pald by Lender to
the date of fegaymem by Grantor, - All Buch axpenses, & Lender's option, will (8} be payable on demand, (b} be
added to the balance of ha credit line and be apportloned among and be payable wit anr Ingtaliment payments
to bacome due during elther c‘l) the tarm of any applicable Insurance policy or” (il) tha remaining tarm of the Credil
Agraement, or (c) be trealed as a balloon payment which will be due and payable at the rediLAgraemem's
malurity. This Mortgage also will secure payment of these amounts, The rights ’)rovlded for in this paregraph
ghall be in addition 1o any othar rignts or any remedies 1o which Lendar may ba antitled on account of the defaull.
ﬁ\gs{hseﬁ?sgcﬂg&gmlsgﬂea shall not be construed as curing the default s as to bar Lender from any remedy that

u”a'é‘rf‘gﬁﬁ?"‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a par of this

Title. Grantor Warrants tha}: (a) Grantor hoids good and marketablo iltle of record to the Praperty In lee
simple, free and clear of all liens and ancumbrances other than those set forth In the Real Property description
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- destructive use of the dwelling, failure to. pay: taxes
sale of the dwelling, creation of & lien on the dwellin

UNOFFICIAL COPA#64%06 s ¢t s

- 05-30-1008 MORTGAGE Page 4

_Lpun No 0600863114~ (Continued)

or In the Exlsting Indebtedness section below or in any titla insurance policy, titie repon, or final title opinion
Issuext in faver of, and-accepted b‘v, ‘Lender in connection with this Mortigage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to.the exception in the paragraph above, Grantor warrants and will forever defend
the title to the: Property against the lawiul claims of all persons,

EXISTING INDEBTEDNESS, The (ollowing provisions concerning existing indebledness (the “Existing
_Indebtednesa") are a part of this Mortgage.

Existing Lien; The llen of this Martgage aecurlng the Indebtedness may be secondary and inferlor 1o the lien

securing Paymanl of an exlsting obligation to AMERICA'S WHOLESALE LENDER. The exlstlnP obligation has

: Uorinclpal balance of approximately $186,000.00 and is In the original principal amount of

. $187,000.00, ; Grantor expressly covenants and %gfeesmo pay, or gsee o the ﬁaymem' o1, the Existing

- Indebledness and to pravent am‘ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or-any delault under any security decuments for such indehtedness.

8 curren

" FULL PERFORMACE. I Grantor pays all the Indebtedness whan due, terminates the credit line account, and
atherwise perforine-«l the obligations’ imposed. upon: Grantor under thls Mortgage, Lender shall execute and

deliver to Grantor-a guitable satisfaction of this Mon?age'and- sultable statements of termination of any financin
siatement on file avid¢nc.ng. Lender's security interest in the Rents and the Personal Property. Grantor will pay,

' Rermined by applicable iav/, any reasonable termination. fee as determined by Lender from time fo time.  If,

owaver Fe%yment Is maus %y Grantor, whether voluntarily or olherwise, or by guarantor or by any third pary, on
the |ndebledness and thereatie:-Lender I8 forced to remit the amount of that payment (a) to Grantor's trusiee in
bankruptcy or {0 any similar persun under anr federal or stale bankrupicy: law or {aw for the reliel of deblors, {b)
reason of any judgment, decrea or order of any court.or. adminisirative-body having jurisdiction over Lender or
u¥.reaeon of any settlement or compromise of any claim made by Lender wiih any

mant (including without limitation: G,extor), the Indebledness shall be considered unpaid for the purpose of
enforcement: of this Morigage and this *aortoage shalf continue 10 be effective or shall be reinstaled, as the case
may be, noiwltmgandl g any cancellatior or this Morigage or of any: nolé or olher instrument or agreement
ovl encfng the Indebledness and the Propurty wiil continue to secure the amount repaid or recovered 10 the same
oxtent as If that amount never had been o'tplaally received by. Lender, and Grantor shall be bound by any

_Judgment, decres, order, settlemeni or compromise "e'ating.to the Indebtedness or to this Mortgage.

DEFAULT, Each of the foliowing, &t the option of Lunder, shall constitule an event of default ("Event of Defaull”)
under this Mortgage: (a) Grantor commits: fraud or makss'a malerial misrepresentalion at any time in connection
with the credit Tine account, This can-include, for ex arp’}le. a false statement about Granior's income, assels
llabilities, or any other.aspects of Granlor's financial conaition. (b) Grantor does not meet the repayment terms ol
he.credit line account. (c}:Granlor's actlon or inaclion adverariy affects the collateral for the credit line account or
ander's rights in the collateral. This can include, far examniz, failure to maintain required insurance, waste or

. death of &% p2reons liable on the account, transfer of title or
%wlthout Lerdor's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purporza.

'RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Even. of Detaull and at any time thereafter,

l’eRder. at its option, may exercise asy one or more of the following rigits 2ad remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without siotice to Grantor to declare the
. ?gétﬁggdtgbéggness immediately due and payable, including any prepaymeri pesialty which Grantor would be
dy.
UCC Remedies. With respect to all or any part_of the Personal Property, Lender shai have aii the rights and
ramedies of a secured parly under the Uniform Commercial Code.
Judicial Foraclosure, Lender may obtain a judicial decree foreclosing Grantor's intercs! i all or any part of
the Property. -
Deficiency Judgment. i permitied by applicable law, Lender may obtain a judgment jur&ny deficiency
~ remaining In the Indebtedness due to Lender after application of ail amounts recelved from the-exercise of the
rights provided in this section,
Other Remadles. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or In equity.
Attorneys' Fees; Expenses, In the event of foreclosure of this Mongage, Lender shall be entitled 1o recover
;‘r)?g}; tgt?r%lor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The lollowing misceltaneous provisions are a par of this Morigage:

Appiicable Law, This Morigage has been delivered to Lender and accepled by Lender in the Slate of
‘Nlinola. This Mortgage shall be governed by and construed In accordance with the isws of the State of

lilinols,
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption.. Grantor hereby releases and waives all riFhis and henefits of the
homestead exemption laws of the State of Minols as to all indebledness secured by this Mortpage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X_ i,n/(’ lé ,,4
LANE

7 WILLIAM B,

M/ 0/(,/ %“L

DOROTHY-¥ANE

IWGIVIDUAL ACKNOWLEDGMENT

statE oF ___ L (/ineis b, ) . POFFICLAL SEALY
Thavld B Mochel
] 88 Notary Public, State of Pinvls

COUNTY OF Lo ,( ) My Commlulonthimbbw

On this day before me, the undersigned Notary Public, parénnally appeared WILLIAM B, LANE and DOROTHY
LANE, to me known to be the individuals described In and'vinc executed the Martgage, and acknowledged thal
they si the Mortpage ag thalr free and voluntary act and deedy, jor the uses and purposes therein mentioned,

]

Givenlynder my d euﬂ 2o’ day of /”’/}_‘_4,' 19 78,
By_{/ d/!f"é / Residing at FinST AMERICAN BANK

T/ 15 RIVERSIDE ROAD
33 RIVERSIDE, ILLINCIS 60546

Nolary Pubilc in and for the Slate ol

My commisaion expires 6 5 - ? ?

LASEH PHO Rag US Pat & TM Off., Ver, 3.24a (c) 1098 CFI ProServices, Inc. All rights resaervad.
{(L=GOJ E3.24 3034,LN L20.0VL)
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