UNOFFICIAL COPess17

135170224 03 00! Fage § of 7
1228-06-03 12:252:24
Cook County Recorder 33,00

0730006303

Aoy

- [Space Above This Line For Rocordiing Data) « - eovcmcones

MORTGAGE

THIS MORTGAGE ("Sacurit, Instrument’) |s given on MAY 267%H , 1998 . The mortgagor is
THOMAS R TUGMAN, JR and KINBERLY ANN 'TUGMAN, HUSRAND AND WIPE

("Borrower"}, This Saecurity Instrument’s.givento  MIDAMERICA FEDERAL SAVINGS BANK

+

which is organized and existing undler the lawe of _ UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, [, 07 BOX 3142, NAPERVILLE, TL 60566-7142
("Londer"), Borrower owes Lender the principal sum of
FIFVEEN THOUSAND AND NO/100
Dollars (U.S, § 15,000,00 b
This debt is evidenced by Borrower's note dated the same ua'a #8 thls Security Instrument ("Note"). which provides
tor monthly payments, with the full debt, if not pald earlier, due ard pavable on MAY 29, 2003
This Security Instrument secures 1o Lender: {a) the repayment of 170 ifeht evidencad by the Note, with interost, anti
all renewals, extensions and motllfications of the Note; (b) the pecsieinl of all other sums, with Interest, aclvancad
under paragraph 7 to protect the securily of this Security Instrumen’; arcl. (c) the perdormance of Borrower's
covenanls and agreements under this Security Instrument and the Note, For-this purpose, Borrower does heraby
mortgage, grant anc convey to Lender the lollowing desctibed property located in COOK County,
Hinols:
LOT L1 9 EXCEPT THRE NORTH 20 FRET THEREOF) 1N BLOCK 6 IN FIRGY
ADDITION TO WALTER G, MCINTOSH FOREST VIEW GARDENS, A SUBDIVISION OF
LOTS 16 TO 19 INCLUSIVE AND LOTS 24 'TO 27 INCLUSIVE IN TRCUIT cOUNT
PARTITION OF PART OF SECTIONS 31 AND 32, TOWNSHIP 39 NORTH, RANGE 15
EAST OF THE THRID PRINCIBAL MERIDIAN, AND PART OF SECTION 6, TOWNSH:P
38 NORTH, RANUE 13 EAST OF THE 'THIRD PRINCIPAlL MERIDIAN, AND PART Of

SECTION 1 AND 2 TOWNSHIP 38 NORTH RANGE 12 EAST OF 'PHE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

P.I.N, 19-06-213-046
which hag the address of 4452 5 GROVE AVE STICKNRY

[Stroet] [City)

liinols
60402 (2ip Code] ("Proporty Address");
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4, Charges; Lians. Borrowar shall pay all taxes, assessments, charges, fines and impositions atlributable to
the Property which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these abligations In the manner provided In paragraph 2, or If not paid In that manner, Borrower
shall pay them on time directly to the parson owed paymenl; Borrower shail promptly furnish to Lender ail netices o
amounts ta be pald under this paragraph. If Borrower makes these payments diractly, Borrower shall promplly furnish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any flen which has priorlty over this Securlty Instrument unless Borrower; (a)
agreos in writing to the payment of the obfigation secured by the flen in & manner acceptable to Lendar; (h) conlests
In goad talth the lien by, or defends against enforcoment of the lien In, legal proceedings which In the Lender's opinion
oparate to prevent the enforcement of the lien; or (c} secures from the holdar of the llen an agreement satigiactory to
Lender subordinating the lien to this Securly Inslrument. If Lender detarmines that any pait of the Property is subject
to & ilen which may aitain priority over this Securily Instrument, Lender may give Borrower & nolice Identilying the lien,
Borrower shall satisfy the lien or take one or mare of the actions sel forth above within 10 days of tha giving of notice,

5. Hazard or-~roperty Insurance, Borrower shall keep the Improvements now existing or hereafter erecled on
the Property insured against loss by flre, hazards included within the torm "exlended coverage" and any olhor
hazards, Including flao:s r flooding, for which the Lender requires insurance, This insurance shall be malntained in
the amounts and for the reriads that Lencler requires. The Insurance carrier providing the Ingurance shall be chosen
by Borrower subject to Lenders approval which shall not by unreasonably withheld. It Borrower falls to maintain
coverage described above, Lerde: may, at Lender's optlon, obtaln coverage to protect Lender's rights in the Property
In accordance with paragraph 7,

Ali insurance policles and renewais <hril be acceptable to Lender and shall Include a slandard mortgage clause.
Lender shall have the right to hold the policiss and renewais, It Lender requires, Borrower shall promptly give lo
Lender all receipts of pald premiums and renewal notices, in the avent of loss, Borrower shall give prompl notica lo
the insurance carrier and L.ender. Lender may naxe prool of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agres-in writing, Insurance proceeds shall be appliad 1o restoration o
repair of the Properly damaged, if lhe resloration o repalr is economically feasible and Lender's security is nol
lessened. If the resloration or repalr Is nol economically feasible or Lender's sacurity would be lessened, the
insurance procaeds shall be applied to the sums secured by 1tis Security Instrument, whether or not then due, with
any excess pald to Borrower. |! Borrowar abandons the Praparty..or does not answar within 30 days a notice from
Lender thal the Insurance carrder has offered 1o settle a claim, than Lendor may collect the insurance proceeds,
Lender may use the procesds to repalr or restore the Propenty of to 1oy sums socured by this Security Inslrumen,
whather or not then due, The 30-day period will begin when the nolice Is ¢y,

Unless Lender and Borrower atherwise agrae In writing, any application #roceads to principal shall not extend
ot postpone the due date of the monthly payments relerred to in paragraphs 1 rad.2 or change the amount of the
paymants, |1 under paragraph 21 the Property is acquired by Lender, Borrower's ;igiitto any insurance policies and
proceeds resulling from damages lo the Property prior to the acquisition shall pass (o\Lender to the extent of the
sums secured by this Security Instrument Immadiately prior lo the acquisition,

6. Occupanay, Preservation, Maintenance and Protection of the Property; Borrowe: 2-Loan Appiication;
Leaseholds. Borrower shall occupy, eslablish, and use the Property as Borrower's princlpal tesidence within sixty
days after the execution of this Securlty Instrument and shall continue to occupy the Properly as Sorrawer's principal
residence for ai leas! one yoar after the date of occupancy, uniess Lender otharwise agrees in writing, which consenl
shali nol be unreasonably withheld, or uniess extenuating circumstances exist which are bayond Borrower’s control,
Borrower shall nol destroy, damage or impair the Property, allow the Praperty lo detorlorate, or commil waste on the
Propatty. Borrower shall be in default it any forfelture action or proceading, whether civill or criminal, l8 begun that In
Lenders goad faith jucigement could result in forfolture of the Property or otherwise materlally Impalr the lien created
by this Sacurlty Instrument or Lender's security interest, Borrower may cura such a delault and relnstate, as provided
in paragraph 18, by causing. the action or proceeding to be dismissod with a ruling thal, in Lender's good faith
determination, preciucles forfelture of the Borrower's interasl in the Property or other material impairment of the lien
created by this Security instrument or Lender's securlly interesl. Borrower shall also bo in delault it Borrower, during
the loan application process, gave materially false or innccurate information or statements 1o Lander (or failed lo
provld;a Lender with any materlal information) In connectlon with the lean avidenced by the Note, including, but nol
limitad 1o,

1041 1/95 page 3 of 7
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interest, Leoncler shal nol be required to commance proceedings against any successor In Intorest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Sacurity Instrument by reasen of any
demand mace by the orlginal Borrower or Borrower's succassors In Interast, Any forbearance by Lender In exercising
any right or ramedy shall not be a walver of or preclude tho exerclse of any right or ramedy.

12, Successors and Assigns Bound; Jolnt and Several Llabllity; Co-signers. Tha covenants and
agreements of this Security Enstrument shall bind and benefll the succossors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Barrower's covanants and agreamants shall be joint and several. Any
Borrower wha co-signs this Securlly Instrument but does not exacule the Note: (a) Is ce-signing this Security
instrument only lo montgage, grant and convay that Borrower's Interest in the Property under the terms of this Sacurity
instrument; (b} Is nal personally obligaled to pay the sums secured by this Securlly tnstrument; and (¢) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommadalions with regard to the
terms of this Security Instrument or the Note without that Borrowet's consent,

13, Loan Charges. |l the loan secured by this Securlty Inslirument I8 subject to n law which sots maximum loan
charges, and that izw Is finally Interpreted so that the Interest or other loan charges collected or to be collocted in
connection with the-onn exceed the permittad limits, then: (a) any such loan charge shall bo reduced by the amounl
necessary to reduce ko charge to the permitted limit; and (b) any sums alrealy collected from Borrower which
exceaded parmitted limitz-vii, be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nota zi-hy making a «lirect payment to Borrower. If a refund reduces principal, the reduction
wilt ba treated as a partial prepayirent without any prepayment charge under the Noto,

14, Notices, Any nolice to Borrewer nrovided for In this Securlty Instrumant shall be given by delivering it or by
mailing it by first class mail unless appilcable law requires use of ancther method. The nelice shall be directed 1o the
Proparty Atldress or any other address Boriower designates by nollce to Lender, Any notice to Lender shall be given
by firs! class mall to Lender's address stateu herain or any other acddress Lender designates by nolice 1o Borrawer,
Any notice pravided for In this Securlly Instrumerishall be deemed to have been given lo Borrower or Lender when
given as providad in this paragraph.

15, Governing Law; Severability, This Security instrutrent shall be governad by faderni law and the law of the
jurisdiction in which the Property ls lacated. Inthe event trigtany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeci uthar provisions of this Security Instrument or the Nolo
which can be given effect without the contlicting provision, Ta tals end tha provisions of this Securlty Instrument and
the Note are declared to be severable,

16, Borrower's Copy. Borrower shall ba given one conformed copy ol tha Note and of this Securily Insirument.

17. Transter of the Property or a Beneficlal Interest in Borrower, '{ =i or any part of the Property or any
interest in It sold or transferred (or it & beneficial interest in Borrower Is solt-or4rensterrad and Borrower Is hol &
natural person) without Lender's prior written consent, Lender may, at its optlon, revuirs immediale payment In full of
all sums secured by this Securlty Instrument, However, this option shall nol be exercived by Lender If exercise is
prohibited by federal law as of the date of this Security Instrumoent,

It Lender exercises this optlon, Lender shall glve Borrower notice of acceleralion. Tne.w'ice shall provide a
patiod of not less than 30 days irom the date the notice is deliverad or malled within which &rirswer must pay all
sums securod by this Securlty Instrument, |1 Borrower fails to pay these sums prior lo the explratici of this perlod,
Lender may invoke any remedies permilted by this Security Instrument without further notice or demnarid on Borrower.

18, Borrower's Right to Reinstate. |t Barrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {(or such other
periodt as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
containad in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrumanl. These conditions
are that Borrowar: (a) pays Lendler all sums which then weuki be due under this Securily Instrument and the Note as
it no acceleration had occurrach (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Securlty Instrument, including, but not limited to, rsasonable atlorneys' fees; and {d) take
such action as Lender may reasonably require to assura that the lien of this Security Instrument, Lendar's righls In the
Property and
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{Check applicable hox(es)|

.| Adjustable Rate Rider __| Candominium Riter | 1-4 Famlly Ridor

_.| Graduatod Payment Rider [ | Planned Unlt Davelopment Rider Blweekly Payment Rider
| Balloon Rider .| Rate lmprovemant Rider | Soecont Home Rider

__| VA Rider .. Othet(s) (spacity)

BY SIGNING BELOV!, Borrower accepts and agrees to the lerms and covenanis comained in this Secuirity
Insirument antl In any.+ider(s) axecuted by Borrowar and recorded with I,

Witnesses: / ' P
L :i\gmw Qﬂw /.!ftfmﬁw" (Sen)
oo SR e L

338-74-4366

(Seal)  (Sea)

e ety e e s ““"'BD"O‘NQI TP PPN .Borfnwer

- 7
/‘T%S"f“wcmnm@w"“"‘"““"”‘“"“"‘“"‘ e (S00)

Bortawiy ) o .
I25-70-9546 Bofrowaer

STATE OF ILLIMOIS, County as;

1, 8 Nolary Public in and lor sald county and state do horeby certity
that THOMAS R TUGMAN, JR and KIMBERLY ANN TUGMAN, HUSBAND AND WIFYE

, porsonaily known to me 1o be the sume personis) whose name(s)
subscribed to the leregoing Instrument, appeared bofore mae this day in person, and acknowiadged thal thay
signed and deliverad the said Instrument ag ~ theix frea and voluntary act, fur e uses and purposos

thereln set forth, 9 D). "
Given under my hand and officlal seal, thls <> [, W)

My Commission Expires: /¢ 2 3. 220 )

THIS THSTRUMENT WAS PHEPARED 1Y, WHEN RECORDED KETURN 10,
KEMHETH KORANDA MIDAMERICA FEDERAL SAVINGS BANE
1H23 CENTRE POINT CIRCLE 13T CRENIRE POINT CIRCLE

P, O, HOX X142 PO, BOX 3R

HAPRRYILLE, I 6056G-71i2 HARERVILLYE, 11 60%66-7143

“OFFICIAL SEAL"

DEBBIE MONZEL

Y PUBLIC, STATE OF ILLINOIS .
Ei(Y)TC%’}WMISSION EXPIRES 10/23/2000 1041 1/95 Page 7 of 7
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