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Prepared by:

DOLPHIN MORTGAGE C‘BP

2301 W, 228D 2. NG
ONCBROOK, Tu. 4

MORTGAGE Loan #f OAKS543-98

THIS MORTGAGE ("Security Instrwaesi™) is given on May 27, 1998 . The mortgagor is
MABLE L. DAVIS

("Borrower"), This Sceurity Instrument is given to

DOLPHIN MORTGAGE COPFQRATION

which Is organized and existing under tie faws of THE STATF OF ILLINQIS , 4l whose
address is 2301 WEST 22ND STREET, SUITE 201, OAK BROYK TLLINOIS 60523
("eader"), Bosrower owes Lender the principal sum of

Dollars (U.S. §  25,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this Secusityinstrument ("Note"), which provides for
monthly pryments, with the full debt, It not paid earlicr, due and payable on July i 2428 .
This Securlty Instrument secures (0 Lender: (a) the repayment of the debt evidenced by tlie Not¢. with interest, and all renewnls,
exiensions and modifications of the Note; (b) fhe payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Securlly [nstrument; and (¢} the perfarmance of Borrower's covenan's ang agreements under this
Security Instrument and the Note: For this purpose, Borrower does hereby mortgnge, grant and convey @ Lender the following

described .1pmpert located in COOK County, lllinois:
LCT 2 .IN BLOCK. "C" IN SONNENSCHEIN AND SOLOMONS PARK MANOR SUBDIVISION OF
BLOCKS 5, 7 AND 12 IN THE SUBDIVISION OF THE EAST 1./2 OF THE SOUTHWEST 1/4
OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOX COUNTY, ILLINOIS.

TAX ID i 20-22+317-016 .
which tas the nddress of 6934 SOUTH PRAIRIE, CHICAGO [Strees, Clry},

1linois 60637 [Zip Cade] ("Property Ackdress");

ILLINQIS Singlo Pamily: ENMA/FHLMC UNIFORM
ol INSTRUMENT Form 2014  9/90

Pogo 1ol § YMP MORTQAQGE FORMS « (BOQIS21.720) T‘COR T'TLE
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‘ TOGETHER WITH all the bmprovemments now or herealter erected on the property, and all cnsements, appurienances, and

) Nxtures now or hurealior o part of the property, ANl replicoments md addiilons shall lso be covered by this Security

! Instrument, All of the foregoing s roforred to n this Sccurity listrament s the *Property.*

b ORROWER COVENANTS that Borrowor i Inwlully seised of the estite hereby conveyed and has the right 1o morigge,

{» grant and convey the Property and that the Propeny is unenewinbered, except for encumbrances ol record, Borrower warranis

b and will clofunc gecierally the title to the Property agninst )l clalms and demands, sibject 1wy encumbrances ol record,

i.} THIS SECURITY INSTRUMENT comblnes unlform cuvenanis for natlonal use and nonsuniform covennnts with limited

¢, varations by Jurlsdiction (o constitute o uniform seeurity lnstrument coverlng reat property.,

o} UNIFORM COVENANTS, Borrower and Londer covenant and agree as follows:

- Ly Payment of Prineipal wid Tnterest; Propuyment nnd Lute Chivrges, Borrawer shall promplly pay when due the
peincipul of mul Interest on the debt evidenced by the Note und any prepayment ad lnw ¢harges due under the Note,

2, Tl for Tuxes und Dsvance, Subject to npplicable ow or o o wriiten walver by Letder, Borrower shall pay to
Lonclor an tho day monthly payments ary due utider the Note, until the Note s paid in full, o sum ' Fuands”) fors (@) yenrly taxes
ek assussmonts which may attnbiy priorlty aver this Security (nstrumen os o Hes on the Property; (b) yearly teaschold payments
or groutid renty on e Property, (Fanys (¢) yenrly hnznrd or properly insurance premiums: (1) yenrly flood insirance premivims,
i any: (o) yoarly mortgago Insurance promiviny, I nny; aid () noy sums payable by Borrower 1o Lender, in accordunce with
the provisions of paragzaet 8, in lew of the payment of morgage insutince premiums. ‘These Hems are enlled *Bscrow Hems.”
Lendor muy, st nny the,-<oticet and hold Funds in o amownt not 16 exeeed the mukimum amount a lender for o fedeenily
retated morigugy loan mny reiitiie, for Borrower's exeruw sovount wider the fodornl Renl Bsise Seutoment Procedures Act of
{974 as amended (rom thue to time, 12 U.S.C, Seetfon 2601 ¢f yeq, ("RESPA™), unfess another Tuw tht applies to the Funds
sois 2 Jesser amonnt, 1f so, Lender mny.m any tine, collect nnd hold Funds iy an amount ol 1o exceed the losser mmount,
Lendor mny estimate the amount of Funrby 2ie on the basls of eurrent dats s reasonable estimates of expenditures of future
Escrow lioms or otherwise in secordance with spptleablo law,

The Funcds shall bo hold In un instiukion whose deposits are tnsured by n lederal ngency, Instramenialliy, or emity
{inchaling Lemder, 1T Lender Is such an Insilwilon) e b wny Federad Home Lown Bank, Lender shall apply the Funds 1 pny the
Escrow ltoms, Lender moy not charge Borrower for toidiig wd applying the Punds, snnuaily unnlyaing the eserow account, or
verlfylng the Bscrow lems, unloss Lendor prys Borrowe: Interost on the Funds and applieable Jnw permits Lender 10 make such
a charga, llowever, Lender may requlre Borrower 1o pay 1 dnesilme eharge for m Inlependem renl estite tnx reporting service
used by Lender In connection with this loan, unless applicatie law provides otherwlse. Unless mn ngreement I8 mnde or
applicable Iaw requires interest 1o bu pald, Lender shall not be required 1o puy Bortower any inerest ot earings on the Funds,
Borrower and Lender may ngree {n writing, however, that intwrest statl e pibed an the Funda, Lender shall give 10 Borrower,
without charge, an annund nceonnting of the Fuids, showing credits and delsits 10 the Funds nd the purpose for which ench
dobit 1@ the Punds was made, The Funds are pledged s additional seeurlty 1or wlbsums secured by this Securlty Instrament,

10 the Funds held by Lendor exceed the nmounnts permitted to be held by sapliceble law, Lender shall account to Borrower
for the excess Funds In accordance with the requirements of applicable Tuw, IF the winount of the Funds held by Lender rt any
time 1s not suificlent to pay the Gscrow ltems when due, Lender muy so notify Borrowe: in-welting, und, [n such ense Borrower
shal pay 1o Lorder the amount neeessary to make up the deliclency. Borrower shall wiakie uty the deficlency in 1o more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Securlty Instransent, Lender shali prortly refund to Botrower iy
Funds held by Lender, 1, undor paragraph 21, Lendor shall acquire or sell the Property, Lender, peiorsa the acqulshion or sale
of the Property, shall apply any Funds held by Lender at the tlme of sequisition or sale ns o credit ugzins the sums secuted by
this Security Instrument,

3, Application of Payments, Unluss npplicable law provides otherwise, nll payments received by Lender under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under puragraph 2;
third, 1o Interest dues fourth, to principal dug; and last, to any lme churges due under the Note,

4. Charges; Liens, Borrower shall pay all txes, assessments, charges, fines and impositlons aitributable ta the Property
which may atialn priortty over this Securlly [nstrument, and lenschold payments or grownd rems, if any, Borrower shall pay
these obligations in the manaer provided In paragraph 2, or if not patd In that manner, Borrower shal) pay them on tme directly
to the person owed payment, Borrower shall promptly furwish to Lender oll notices of amounts 1o be pukd under this parageaph,
If Borrower mnkes these paymesits directly, Borrowor shall promptly furnish io Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower! (n) agrees In
writing to the payment of the obligation secured by the Hen In n manner aceeptable 1o Lender; (b) contests in good falth the len
by, or defends against enforcement of the fien in, legul proceedings which in the Lender's opinion opernte 10 prevent the
enforcement of tho fien; or (o) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. T Lender determines that any part of the Property is subject to a lien which may aain priqugy uvfr@

TICOR TITLE
Y5073

[T H

Form 3014 9/80

@), SRIL) snon Page 2 01 G




>
al
O
O
—
<
O
LL
LL
O
Z
>




 UNOFFICIAL COPMES43 1 5.

this Security Instrument, Lenslor may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

5, Hoazard ov Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the
Property insured ngainst loss by fire, hazards Included within the term "extended coverage” and any othier hazards, including
Ttoods or Nooding, for which Lender requires insurance, This insurance shall be maintalned in the amounts and for the periods
thaw Lender requires, The {nsurance carrier providing e insurance shall be chosen by Borrower subject te Lender's approval
which shall not be unreasenably withheld, 1If Borrower fails 1o maintin coverage deseribed above, Lender may, st Lender's
oplion, obtnin coverage (o protect Lender's righis in the Property in accordance with paragraph 7,

All insurance policies and renewals: shall be nceeptable to Lender and shall include a standard morgage clavse, Lender
shall have the right to hold the polieies and renewals, W Lender requires, Borrower shali promptly give 1o Lender ol receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insuranee ciwvler wwd Lender,
Lender may make prool of Toss 1T not made prompily by Borrower,

Unless Lender und Botrower otherwise agree in writing, insurance proceeds shill be applied to restoration or repair of the
Property dnmngedd, i she restoration or repnic is cconemically feasible nnd Lender's seeurity is not lessened, {f the restoration or
repair 1s not econonieally fensible or Lender's sceurity would e lessened, the insurance proceeds shall be applied 1o the sums
secured by this Seeurly, Instrument, whether or not then due, with any excess puid 10 Borrower, If Borrower abandons the
Property, or does not aiavrer within 30 days o notice from Lender thit the Tnsurance carrler bas offered 1o sente n clabm, then
Lender may collect the tosurante proceeds, Lender may use the proceeds 1o repalr ar restore the Property or o pay swms
seeured by this Seourliy lasirumnar, whether or not len due, The 30«dny period will begin when the notiee is given.

Unless Lender and Borrower otherwise agree tn weiting, any wpplication of proceeds to principal shall nor extend or
postpone the due date of the motsnly pryments refereed to in paragraphs | and 2 or change the amount of the payments, I
wnder parngeaph 21 the Property 18 sequirad By Lender, Borrower®s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitlon aiitl pass to Lender to the extent of the sums secured by 1his Seeurity lnstrument
immediately prior to the acquisition,

6. Oceupancy, Preseeyation, Moltenanee sar? Peatection of the Property; Borrower's Luun Applicatlon; Leascholds,
Borrawer shall occupy, establish, and use the Properiy.ss Ssorrower's principul residence within sixiy days after the execution of
this Seeurlty Instrument and shall comtinue to oeeupy e Proberty o8 Borrower's prineipal residence for at fens) one year after
the dute of occupnncy, unless Lender otherwiso ngreex In witdng, whish consent shall not be unreasonably withheld, or unless
exteminting chrewmstanees exist which ure beyond Borrower's control, Borrower shall not destroy, damage or dmpulr the
Peopenty, allow the Property to deteriornte, or comimit waste oi fue Property, Borrower shuil be I default 1 any lorfelture
action or proceeding, whether civil or eriminal, is begun tha In Leadary yood fulih Judgment ¢ould result (n forfeiture of the
Property or otherwise materinlly linpair e o cromted by Wis Secarlty Bsiument or Lender's securlly taterest, Borrower may
chre such n defmlt aed coingtate, ay provided in parngraph 18, by cuasing i@ nethen o proceeding to be dismissed with a rling
fhat, in Lender's goud falih detormination, prectudes furfeliure of the Borrotver's interest i e Propesty or other materinl
Impabement of the Ten veented by this Securlty Instrament or Lender's seourlly iziest, Borrower shall also be In default ir
Borgower, durlng 1he lons appiicatlon process, gnve materinlly false or inneeurnte infermaiien or statements 1o Lender (or flled
1o provide Lender with any mnterlal information) in conneetion with the lown evidenced by v Note, including, but no imhed
to, representations concurning Borrower's oceupancy of the Property as n pringipnl residence, STihiy Security Instrument {8 on o
lenschold, Borrower shall comply whth all the provistons of the fease, [ Borrowee nequires Fadile 1w the Propeny, the
lensehold and the few titte shall not meege unless Lender ngrees 1o the merger I witiing,

7, Pratection of Lender's Rights in the Property, I Borrower fuils to perform the covenanty wiel agreements comuiived in
ihis Securlty tnstramem, or there Is o legal proceeding thit wny significanby sffect Lender's rights o e Property (such as o
procecding n bankeupiey, prabiie, for condemmition or forfeiture or 10 enforce lnws or regulations), then Levder may do and
pay for whatever [s necessary (o proteet the vidue of the Property aod Lender's cights 1 the Propernty, Lender’s actlons may
Include paylig any sums seeured by u lien which has priority over this Seeurlty Instrament, appearing in court, paying
tonsonabile atorneys’ Tuey wind omtering on the Propeny to make repaies, Although Leader may ke action under this paragraph
7. Londer tloes not have to do so,

Any amounts dishursed by Londor under this puragraph 7 shall become ddhtional debt of Borrower secured by this
Seeurity Inmrument, Unless Borrower nnd Lendor agrev to other terms of pryment, these amounts shidl bear interest from the
dato o disbursement a the Note rate and shall be payuble, with imoress, upon notice feom Lender to Borrower requesting
pymant,

8 Moviguge Insurance, I Londer requiced murtgage Insuranee os o condition of making the loan secured by this Security
Instrument, Borrower shall pay the peemiums seguived o muintadn the mongage insuranee in effeet, 1f for any reason, the
wmortgage insurance coveraye reguired by Lender lapson or censes 1o be n effeer, Burrower shull pay the promivins required o

w2,
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obtain coverage substantially t.quivalum (o the morigage insurance previously in effeet, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alernate mortgage insurer approved by Lender, If
substantinlly equivalent mortgnge insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly morlgagu insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 1o
be in elfect. Lender will accept, use and retnin these payments ay o loss reserve in licw of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obiained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accardance with any written ngreement between Borrower und Lender or applicable law.

9, Inspection, Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cnuse (or the inspection,

10. Condemnation, The proceeds of any awnrd or claim for daminges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby nssigned and
shatl be paid to Lendzy

In the event of atotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae,~with any excess paid 10 Borrower. In the event of a pariial taking of the Property in which the fair
market value of the Propeay immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedinie! 7 before the tking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall e reuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedinely before the taking, divided by (b} the fair markel value of the Property immediately
before the taking. Any balance shuil be seid 10 Borrower, In the event of n partinl taking of the Property in which the fair
market value of the Property immediately-befere the taking [s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgice in writlng or unless applicable Inw otherwise provides, the proceeds shall
be applied o the sums secured by this Seeurity nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, oi.if, afier notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for dumages, Borrower fails e rispond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the proceeds, st 'ts option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, wheiher or not then due,

Unless Lender and Borrower atherwise agree In writing, any application of proceeds 10 principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lencler Not & Watver. Extension of the time for payment or modification
of nmortization of (he sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperate to relenso the liability of the originnl Borrower or Bogrower's successors n inerest, Lender shall ot be required to
commence proceedings against any successor in interest or refuse 1o extend tima for sayment or otherwise modify amortization
af the sums secured by this Security Instrument by resson of any demand mace v the original Botrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sii! nol be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbibty; Co-signers, The coventnts and agreements of this
Securlty Instrument shall blad and benefit the successors and nssigns of Lender mid Borrower, subject 1o the provisions of
parageaph 17, Borrower's covenants and agreements shall be Joint and several. Any Borrower-whi ro-signs this Security
Instrament but does not execute the Note: (1) is co-signing this Security Instrument only to mortgags, grant nd convey that
Borrower's interest in the Property under the terms of this Sceurity {nstrumsent; () Is not personadly obligaied to pay the sums
secured by this Securlty Instrument; and {¢) agrees that Lender and any other Borrower may ngree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent,

13, Loan Charges. ([ the loan sceured by this Seeurlty Instrument Is subjeet 1o a law which sets maximum Joan charges,
and that law is fnally inerpreted so that the inlerest or other loun charges collected or 1o be collecied In conneetion with the
fonn exceed the permitted limits, then: {0) any sueh loan charge shnll be reduced by the amount necessary 10 reduce the charge
ta the permited limit; and (b) any sums alreacly collected from Borrower which exceeded permitted limits will be refunded 1o
Boreower. Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower, 11 4 refund reduces principal, the reduction will be tremed ns u partind prepayment without any
prepayment charge under tho Note,

14, Notices, Any notice 1o Boreower provided for in this Security Instrument shalt be given by delivering it or by malling
it by first clays mail unless applicable law requires use of wiother method, The notice shall be directed to the Property Address
or any other uddress Borrower designates by notice 10 Lender. Any notiee 10 Lender shall be given by first class mail 10

ot
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o Lender's address stuted horoin or any other wddress Lender deslgnnies by notiee 1o Borrower, Any notlee provided for o this

.4 Security Insteunment shall bo deemed o have been given (o Borrower o Lender when given a8 provided In this paragraph,

Pt I8, Governing Luw; Soverability, ‘This Sccurity tustrument shall be governed by federnd Sow and the faw of the
jurtediction in which the Property is located, [n the gvent thi any provislon or clause of thiy Security Instrument or the Note
confllcis with applleable lnw, such conltict shull not ulteet other provisions of this Securlty Insirument or the Note which cun be
given effect without the conflicting provision, To this amd the provisions of this Seeurly Instrument and the Note nre declared
10 be severable,

16, Borrower's Copy, Boreowor shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansfer of the Property or o Benefleind Interest In Bovrower, 11 all or any part of the Property or any Interest in )
Is sold or trangforred (or i n benelieint intorest in Borrower is yold or transferred mnd Borrower is not a notural person) without
Lender's prior written consent, Letder may, at Qs option, require immedinte puyment In full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender i exerelse is prohibited by federal law as of the dute
of this Seeurity [nstrument,

If Lender exercises this option, Lender shall give Borrower notiee of aeceleration, The notice shall provide n perlod of not
tess than 30 daysvon the date the notiee Is delivered or mailed within which Borrower must pay all sums seeured by (his
Security Instrument. 17 Barrower (il o pay these sums prior to the expirntion of this perlod, Lenter may invoke any remedies
permitied by this Sceuriteratrument without further notles or demand on Borrower,

18, Borvower's Right ta Relnstate, If Borrower meels certain conditions, Borrower shall have the right o have
enforcoment of this Securlty tustramont discontinued at wny time prior o the earlier oft (0) § days (or sueh other period as
applicable law may specify for ranctatement) before sale of the Properly pursuant to any power of sule contulned In this
Security Insteument; or (b) eniry o« judpment enforcing this Security Instrument, ‘Those conditions are that Burrower: () pays
Lender all sums which then would bo due-ardur this Security Instrument and the Note as il no aceeleration had oceurred; (b)
cures nny defnult of any other covenants or agrsements; (¢) pays nll expenses incurred in enforcing this Securily Instrument,
including, but not limited to, rensonable suorneys’ fees; and (d) takes such nedon as Lender muy reasonably require o assure
that the Jlen of this Sccurlty Instrument, Lender's(rig.ats I the Property and Borrower's obligatlon o pay the sums sccured by
this Sceurity Instrument shall cominue unchanged. Lpun reinstatement by Borrower, this Security Instrument and the
obligations sccurcd heroby shall remain fully effective 55 it no acceleration hi oceurred, However, this right to reinstate shall
net apply tn the case of acceleration under piragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie oryu partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tw-ssrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payinenis due under the' ™Mo and this Securty Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1§ tihrie is a change of the Loun Servicer, Borrower will be
given written natice of the chunge {0 accordnnice with poragraph 14 above axd applicable Taw, The notice will state the name and
address of the new Loun Servicer and the address to which payments should b made, The notice will also contain any other
information requircd by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, sise, cl‘spusnl storage, or release of any
Hazardous. Substances on or in the Praperty, Borrower shall not do, nor allow anyord-<lsz to do, anything affecting the
Property that is in violation of any Environmental Law.. The preceding two sentences shail nabapply to the presence, use, or
storage on the Property of small quantities-of Hazardous Substances that are generally recognized-iu-be appropriate to normal
residential uses and to maintenunce of the Properly,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit i other action by any
governmemal or regulatory -agency or prwme party invalving the Propcrty and uny Hazardous Substancewr Environmental Law
of which Borrower has actual’ knowledge. If Borrower learns, or is notified by any govcrnmcnlal or regululaiy authority, thal
any remaval or other remediatlon of any Huurdaua Substance affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions ir accordance with Environmental Law,

As used in this parngmph 20, "Hazirdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materlnls containing nsbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentdl Law" menns federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Barrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acecleration under paragraph 17 unless
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applicable law provichs othorwisee The notice shialk specifyr () the defaulty (b) the netlon required to eure the defuult;
{c) w dnte, not Jess thun 30 days from the date the notice iy glven to Borrower, by which the defuult must be cured; and
() that fallure to eure the defanlt on or before the dute specificd in the notice mny result in aceeleration of the sums
secured by this Securlty Instrament, foreelosure by Judiclnl proceeding und sule of the Property, The notiee shull Purther
inform Borrower of tho right to velustuto wfter necelevation wd the vight 1o wsse v the foreclosure progeeding the
nonsexistence of o defunlt or any other defonse of Norrower to accelerntion nnd foreclosure, 18 the defuult Is not cured on
o before the dute specifled In the notice, Lender, wt [ty option, wny vegquive mmedinte paysent i Toll of all sums
securod by thiy Seeurlty Instrament without Tuether deomnd and may Toreclose this Sceurity Instrument by Judiclal
procecding, Lender shull be entitled to collect all ¢xpenses Incurred o pursulng the vemodies provided (n this paragraph
2], Inclmllnu. but ot Hmited to, rensonnblo uttorneys' fees wnd costs of ttle ovidence,

22, Relenso, Upoh puyment of all sums secureit by this Securily Instrument, Letdlor shall release this Securlly tustrument
without charge to Boreower, Borrowor shall pay any recordtion costs,

23, Waiver of Homesteud, Borrower walves all right of homesteud exempiion in the Propeny,

24, Riders 1 tig-Securlty Insteument, 1 one or more riders are exceuted by Dorrower and recorded together with this
Seeurtty thstrusment, thecorennnts ad agreenents of enhi such ridor shall be incorporated fnto awl shall wmend and supplement
tho covenans anl agreenwris of this Security Instrumont ns I the rider(s) were s purt of this Seeurlty nsiriment,

{Chesk wpplicable bux(es)| ' .
&4 Adjustable Rue Rider Condominium Rider wnd 1ot Fandly Rider
Gradunied Paymont Rider Plamned Unlt Development Rider Blweekly Payment Rider
Balloon Rider -f R0tG FIProvement Rider owed Steond Home Rider
VA Ridet o) Other(s) [apecify

BY SIGNING BELOW, Borrower accepts nndigraay o the Qm andd covenants contalned dn this Securlty Instrument and

In any rider(s) executed by Borrower anel recorded witi X
7 dc.[/{‘? } z// Afe?erh

Witnesses: /
:rm L, DAVIS Soprower

e e A

ol

gt E

(Seal)

Jhrrower

(Seal) e (Seal)

Jhtriwer Jarower

STATE OF |LLINOLS, . ( Coumy sy}
L Gk L neled . f JU A 1 Nowry Public in and for sald county-ana @tate do hereby certlfy
it MABLE L. DAVLS

» personally known to me 1o be the sume person(s) whose name(s)
subscribed to the toregoing instrument, appeared before me this day fn person, and icknowledged that SHE
signed and delivered the said instrument as HER free nngl- olumury nel, Iu; IIIL}L‘\ and purposes therein set fonh,
Given under my hand and officinl seal, this  27th h of M y / K ") , 1998 .
A

Vi

My Commisslon Expires: o 4 l_l_\ "
. Nutary Pubite

@D SRl oton  rwsoote Form 3014 9/0
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal thut [ am expected to owe at the Change Date in full on the Maturity Date at nyy new interest
rate in substantially cqual payments, ‘The result of this catculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay ot the first Change Date will not be greater than 15,990 %
or less than 12,990 %, Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) ( 1.000 %) Trom the e of interest T have been paying for the preceding

&  months, My interest rate will never be grenter than 19,990 %.

(E) Efentive Date of Changes NCR LOWER THAN 12,990%

My new iaterest rate will become effective on each Change Date, | will pay the smount of my new momhly
payment beginaing on the first monihly payment date after the Change Daie until the amount of my monthly
payment changes <go'n,

(F) Notlee of Chnvpes

The Note Holder svilb-aaliver or mail 1o me u notice of any changes in my interest rate and the amount of my
wonthly payment before the sitective dute of any change, The notiee wilf include information required by law 10
be given me and also the telepbons number of o person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 ol the Securdty Insirwmient Is amended 1o reud as lollows:

Transfer of the Property or o Beneiizal Interest In Borrower, I all or any part of the Property or any
interest in it Is sold or travsforeed (or if n beneivsint-interest In Borrower is sold or transferred and Borrower Is not
u natural person) without Lender's prior written congziy Lender may, a its optlon, require immedlate payment in
full of all sums secured by this Securlty Instrumeny. However, this aption shndl not be exerclsed by Lender if
exercise is prohibited by fedoral low as of the date of this Security Instrument. Lender also shall not exercise this
aptlon 10 () Borrowor causes 1o be submitted to Lender infeiation required by Lender to eviduate the tended
transferee us if 0 new loawn wore belng mady to the transleree; we 4o) Lender rensonnbly determines thiy Lender's
securlty will not be tmpalred by the loan assumption and that the ¢ioeof a breach of any covenunt or agreement fn
this Security [nstriment s avcepinble 1o Lender,

To the extent permitied by applicable lnw, Lender may charge o veassnable fee ns o condition to Lender's
consent to the loan assumpiion. Lender also way require the wansferee 10 Gt an assumption agreement thin is
acceptable to Lender nnd that obliguies the transteree 10 keep wll the promises s agreements made In the Nole
and i this Seeurity lnstewment, Borrower wiil comtive o be obligaed wpder ¢z Nowe wnd s Securlty
Instrument unlogs Lender relonses Borrower in welling,

Il Lender exerclses the option to require fmmedinte payment In full, Lender shall 2ive Borrower notlee of
aceeleration, The notiee shall provide o perfod of not Jess than 30 days from the date the neies is delivered or
matled within which Borrower must pay all sums secured by this Seeurlty nstrament, 1f Borrzves Eails to pay
these sums prior 10 the expirntlon of this perlod, Lender may nvoke sny remedles permitted oy 2is Securily
[nsirument without further notice or demand on Borrower,

BY SIGNING BELOW, Horeower seeepis and agrees (o the terms and covenunts contained fn this Adjustable
Rute Rider,

_kz"%&lxﬁm k /Lﬁ bt s : (Sen)

MADLE L. DAVIS Shitrower Horrowst

:
i

[N
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e e et

DT

(Seal) . {Seal)

AIANTT; Jlarrawer
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Loan il OAK543-98

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Pablished In The Wall Street Journal) - Rute Cops)

THIS ADJUSTABLE RATE RIDER s made this 27th day of  May
1998 » and {s incorporated {nto and shall be deemed o amend and supplenient the Mortgage, Deed of 'Frusz
or Securlty Deed (the "Securlty Instrument™) of the same dute given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to DOLPHIN MORTGAGE CORPORATION

(the “Lender™) of the same date and covering the property deseribed in the Securily [nstrument and located at:

£934 SOUTH PRAIRIE, CHICAGC, ILLINDIS 60637
[Propeny Address)

THE NOTE CTUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ‘NP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adaiiion 1o the covenamts and ngreements made in the Securily
Instrument, Borrower and Lender further covennnt apagree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.990 %. The Note provides for changes
in the interest rate and the monthly payments, as Tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chuange on the first day of July 1 , 2000 , and on thai
day every 6TH  monih thereafier. Ench dnte on which my interest rate couid chrnge is called n "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index) The "index” is the average
of interbank offered rates for 6 month U.S. dollar-tenominated deposits in the Londor mirket ("LIBOR"), s
published in The Wall Street Journal, The most recent Index (iguee available as of the Vst Cosiness day of the
month immediately preceding the:month in which the Change Date occurs is ealled the *Currend tadex,"

If the Endex-Is no_longer available, the Note Holder will choose a new index that is based upon compurable
information. The Noie Holder will give me notice of this choice,

(C) Calculation of Chunges

Belore ench Change Dale, the Note Holder will enlculate my new interest rale by mkding Six and one
quarter pereeninge point(s) 6,250 %) 1o the Current [ndex,
The Note Holder will then round the resubt of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subjeet to the limits stated In Sectfon 4(D) below, this rounded amount will be my new interest rale
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIROR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) .
Single Fomily - Fannie Maa Unlfarm Instrumant Farm 3138 6/94
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