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MORTGAGE

THIS MORTGAGE (*seearity Instrument”) is given on May 8, 1998
The mortgagor is Allen Thoupeon and Essie Mae Thompson, as joint tenants

("Barrower"),

This Seeurity Insitument s ghen (0 Pacific Thrift and Loan Company, its successors and/or assigns

which 5 organized and exigting under the laws of California ,and whose address is

21031 Ventura Blvd. woodland Hills, CA 91364 " .
/ ("Lender™,

Borrower owes Lender the principal sum of Seventy Six Thoueand Fifty and NO/100ths

Dallars (U.8. § 76, 050,00 ) This debi is evidenced by Eorroser's note daied the same date as this Seeurity
Instrument ("Note”), which provides for momhly payments, with the Tull ¢ it not paid enrlier, due and payable on
June 1, 2028 « This Security ustrument seeures to Lender: ) the repayusent of the debi evidenced by the
Note, with interest, and sl renewats, extensions and modifications of the Note; (b 7t payment of all other sams, with interest,
advanced under paragraph 7 to protect the security of this Securily Instrument; and(e) the performance of Borrower's
covennnts and ngreements under this Security Instrumient and the Note, For this purpcse, Borrower does hereby mortgage,
grant and convey to Lender the foltowing described property locuted it Cook County, Hlinols:

SEE ATTACHED EXMIBIT A

which has the addeess of 119 North Waller, Chicago, Il 60644

{*Propeity Adibres®|

ILLINOIS=Single Vamily
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andd Nixtwes now or herenfler o part of e property, All replocements and mlditions shall also be covered by this Security
Instrument, Al ol the foregolug is referred 10 in this Sceurlty Instrument as the "Poperty. "

BORROWER COVENANTS that Borrower is lnwlully selsed of the esinte hereby conveyed and has the right 10 grany
and convey the Property and that the Property s unencumber ed, except for encumbrances of record, Borrower warrants an
will defend generally the tile 1o the Property ngainst afl etaims ond demands, subject to mny encumbranees of reeard,

THIS SECURITY INSTRUMENT combines uniform cosennnts for natlonnl use and nen-uniform cownanls with
limited varintions by furisdiction to constitute o uniform security Instroment cosering real property,

UNIFORM COYENANTS. Borrower and Lender covenant and agree ns follows:

L Payment of Prineipal nnd Interest; Prepayment and Lite Chavges, Borrower shall promptly pny when due the
principnl of and Interest on the debt evidenced by the Note and wny prepayment and late charges due under the Note,

2. Fanely Tor Thses and Insurance, Subject 10 npplicable Iaw or 1o n writien walser by Lender, Borrower shall puy
1o Lunder on the dny monthly payments are due under the Note, until the Note is pald in full, v sum (*Rands®) fors (n) penrly
thaes and nssessments which may attain priority ows this S(Mll'“)' Insieument us o lien on the Property; (b) warly leasehold
phyments or grour= rents on the Property, 1 any: (€} yearly huzard or property insurunee premiums; () yearly Nood insurince
premiums, i1 any: (epsenrly mortgage insurance promlums, 1 any; and (D any sums puyable by Borrower to Lender, in
aceordanee with the previstons of parngraph 8, In liew of the payment of mongage insurance premiums, ‘These items are called
"Escrow Iems, " Lender-ary, ot any time, colleet mnd hold Funds i an amount not to exeeed the maximum amount o lender
for a federally related wiomignge lonn may require for Borrower's escrow neeount under the federnl Real Estate Settlement
Procedures Act of 1974 as amepsed from time 1o time, 12 U.S,C.82601 et seq. ("RESPA), unless another law that applics
to the Funds sets n lesser amount. 1) so, Lendler may, ut any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the tinount of Funds due on the basis of current data at reasonable esthmates of expendiivres
of future Escrow liems or other wise in‘acrordance with applicable law,

The Funds shall be held in an ipadtatdon whose deposits nre insured by n federal agency, instrumentality, or entity
(including Lender, I Leader is such an insiltviton) or in any Federal Home Loun Bank, Lender shall apply the Funds 1o puy
the Escrow lems, Lender mny not charge Boriawerfor holding nnd applylng the Funds, snnually analyzing the eserow account,
or yerifying the Escrow ltems, urless Lender pay.Borzower interest on the Funds and dpp[lLII[\[L lnw permits Lender to make
such a charge. Howewer, Lender may require Borrow: f0 pay a one-time charge for an independent real estate 1ax reporting
service usedd by Lender in connection with this loan, unless nonlicable Inw provides ather wise. Unless an ngreement is made
or applicable law requires interest 1o be paid, Lender shal' notbe required to pay Borrower any interest or earnings on the
Funds, Borrower and Lender may agree In wriling, howewei; U interest shall be paid on the Funds, Lender shall giwe o
Borrower, without charge, nn annual aceounting of the Funds showing credity and <ebits 1o the Funds and the purpose for
which cach debit to-the Funds wns made. The Funds are pledgea-=a«dditionn) security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the mmounts permitted o he-tield by applicable law, Lender shall accoumt 1o
Borrower lor the excess Funds in accordunce with.the requirements of applicivie law, If the amount of the Funds held by
Lender at any time is not sufficient (o pay. the Escrow lems when due, Lender mny so notify Borrower inn writing, and, in such
cnse Borrower shall-pay to.Lender the-amount nccessary to make up the deficieirz,, Borrower shall muke up the deficiency
in no more than iwelve momhly phyments, it Lender's sole discretion,

Upan payment in full-of all:sums sceurcd by this Sccurity Instrument, Lender sl prompily refund to Borrower any
Funds held by Lender, If, under pacagraph 21, Lender shall fequire or sell the Property, Livder, prior o the acquisition or
sale of the Property, shall upply any Funds held by Lender ot the time of acquisition or sale asa ety ngainst the sums seeured
by this Securlty Instrument,

3. Application. of Payments, Unless appiicable law provides otherwise, all payments receizal by Lender under
paragraphs t and 2 shall be applied: first, to nmny prepayment charges due under the Note; second, (o zmoums payable under
paragraph 2; third, to interest due; Purth, 10 principal due; and Inst, 1o uny {ate charges due under the Note

4. Charges; Liens, Borrower shall pay nll taxes, assessments, charges, fines and impositions aributebic 1o the Property
which may attain priorily owr (his Security [nstrument, and Jeasehold payments or grownd rents, if any. Borrower shall ay
these obligations in the manner-.provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircetly 10 the person owed payment.: Borrower shall prompllv furnish to Lender all notices of amounts 1o be paid under this
parngraph, 1f Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly dlSChI\l‘gL uny lien which hins priority owr this Security Instrument unless Borrower:  (a)
agrees in wriling fo the payment of the obligntion secured by the lien in a manner aeceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcememi of the flen in, legal proceedings which in the Lender's opinlon opersie 10
prevent the enforcement of the lien; or (¢} sceures from the holder of the lien an ngreement sutisfactory to Lender
subordinniing the lien to this Security. Instrument, 1f Lender determines that any part of the Property is subject to u lien which
may atain priority owe this Securlty Instrunient, Lender may giwe Borrower a notice identilying the lien, Borrower shall suiisfy
the lien or take one or more of the actions set forth abowe within 19 duys of the piving of notice,

5. Hazard or Property lnsuranice, Borrower shall keep the imprmcrmn!s now existing er hereafter erecied on the
Property insurcd against loss by fire, hazards included within the term "exlended coverage” and any olher hazards, including
floods or flooding, for which Lemder requires nswrance, This insurance shall be maintained in the amounts and for the periods
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tint Lender reglees, The insuennee varelor providing the insurmwe shall be chosen by Borrower subject 1o Lender's approwi)
which'shall nou be unreasonably withheld, 11 Borrower (ulls o malntain cosernge deseribed nbose, Lender muy, ot Lender's
option, obluin coweage to proteet Lendee's rights in the Property tn necordanee with purngeaph 7.

Allinsurinee poticies and renowals shall be aeeeptable 1o Lender snd shall Ineludky o staderd morgnge chavse. Lender
shall hawt the ettt hold the potleles wnd renewals, 11 Lender requires, Borcower shatl prompely gl o Lender il receipts
of puld premiums amd retownl notices,  In the event of loxs, Borrawer shall give prompt notice 1o the insuranee carrier ad
Lendee, Leder way make proof of Joss 1T not mnde prompily by Borrower,

Unless Londer and Borrower other wise agree n writhng, Insurinee proceeds shall be applled 10 restoradon or wepait
of the Propesty dawaged, 1 ihe restormtion or repair Iy econvrdeally leasible aed Lender's security 15 not lessened, 11 the
restoratlon or repale 18 not cconomienlly fensible or Lender's seeurity would be lessened, the insuranee proceeds shall be applivd
W the suwss securedd by thiy Seeurlly Tustewmem, whether or not then due, whi any excess paid 10 Borrower, 11" Borrower
atrandons the Property, or does nat answer within 30 days o netdee fom Leder that the {nsueance caerber hns offeeed 1o seithe
i clalm, then Lender may volleel the Tisuranes progeeds, Lender may use the proceeds to repair or restore the Propenty or
u; pay sums seeured by this Seeurity Instrument, whether or not then dug, Vhe Jooday period with begin when the notice s

wi.
V Unless Londer and Borrower ofher wise agree Tn weltlng, any application of proceeds to principnt shall nor extend or
postpone the due dzie of the munthly puyments relorced o in parageaphs | and 2 or chonge the mmount of the paymenty, 1f
uncler paragraph 210y Property is nequired by Lender, Barrowers vight to way lnsuranee poleles md proceeds resuliing from
damage to the Propedy vrior (o the nequisition shall puss w Lender to the extent of the sums secured by this Security
Dstrument Tmmedintely. piinr to the aequlsition,

6. Ocenpaney, Prasor entlon, Mulntesmnee and Proteetion of the Property; Borrowery Loun Application; Leascholds,
Borrower ahall oceupy, establsiy, mnd use the Peoperty ay Borrower's principal rexidence within sixty days after the executlon
of this Sceurity Instrtment and-sheid continue to oceupy the Property as Borrower's principal residence for a fenst one year
after the date of oceupaney, wnless Nencer other wise agrees in writing, which consent shill not be unrensonably withbeld, or
unloss oxienunting cirumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damige or Impoir
the Propacty, allow the Propesty to delodtarns, or commit wnste on the Property. Borzower shiabl be In default irany forfeliure
action or proceeding, whother ¢iviior eeliminal A begun that In Lender's good falth Judgment coudd result In forfeiture of the
Property or oiher wise materinlly impolr the Tlen cremed by this Security Instrument or Lender's securily interest,  Borrower
mny cure such a defuult and relnstuie, s providea o paragraph 18, by causing the action or procestling o be dismissed with
a rullng that, In Leader's goud tith dereemination, “peaciudes forfelture of the Borrower's fderest in the Property or other
matetial Impalrment of the Hen crented by (his Securiy nstrument or Lender's seeurity inerest, Burrower shall also be iy
default If Boreower, during the Joan wpplication process, giw siderinlly false or Inneeurate informmtion or sintements 1o Lender
(or laited to provide Lender with any mateelal nformntion) dn comuection with the loan evidenced by the Note, ihelding, b
ot limited o, representuions congernlng Borrower's occupaney ot the Property ns o prinelpal residence, 1f this Security
Instrument {s on « lensehold, Borrawer sholl comgsly with ull the provisions of the lense, 1 Borrower aequires foe tile 1o the
Property, the leasehold and the R tile shall not merge unless Leides pgrees (o the merger in writhng,

7+ Protection of Lendery Right in the Property, 1f Borrower Gatli o perform the conenants and ngrevments contained
i this Security Instrumeni, or-there Is o legal proceeding thae may signifiesady aflver Lender's rights fn ihe Property (such s
a proceeding in bankrupicy, probate, for comlemnation or forfelwre or o enfaree lows or reguintions), then Lender muy do
andd pay for whatever 18 necessary to protect the wlue of the Property mnd Leswer's rights in the Property, Lender's actlons
may inelude paying any sums sceneed by o lien which hos priveity owr this Ssenrivy Josirument, uppearing In coun, paying
rensonable attorneys® fees nied entering on the Property 16 ninke repubrs.  Although Yiender hiny take netion under this
paragraph 7, Lender does not haw to do so,

Any amounts disbursed by Lemder under (his paragenph 7 shatl become ndcitiona! Jebt of Borrower secured by this
Security Insteument,  Unless Borrower and Londer agree w other terms of puyment, these amewms shall bear interest from
the dae of disbursement ot the Note rate and shall be pryable, with interest, upon notlee from Lunder o Burrower requesting
payment,

8. Mortgage Inswrance, [ Lender required mongage losurance us o condition of making thetean secured by this
Secueity Instrument, Borrower shall pay the premiums required 1o malnnin the morigage Insurance in efizeld, for any renson,
the mortgage fnsurance coverage required by Lender lopses or censes o be in effect, Rorrower shall pay the premiums requlred
1o abtain coserage substantinlly cquivalent to the mortgnge insurance previously in effect, at o cost substantinlly equivalent to
the cost to Borrower of the moriguge insurance previously In effeet, from an alternaie mortgage {nsurer approsed by Lendes,
I substantially equivalent monigage Insurance cosernge §s not nwilable, Borrower shall pay to Lender each momth o sum equal
to onc-twellth of the yearly mortgage Insurnnce premium being poid by Borrower when the insurance cowsage lopsed or
censed 10 be In effect, Londer will aceept, use nnd retain these puyments us o {oss reserwe in licu of morigage insurance, Loss
reser v payments may oo longer be required, st the optien of Lender, i mortgage insurancy cosersge (o the mmount and for
the period that Lender requires) provided by an insurer approsed by Lender ngain becomes awnilable and is obtained.
Borrower shall pay the premiums required to malntein morigoge nsurance in effect, or 1o provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writien agreement belwesn Borrower amd Lender or
applicable law,

9. Inspection, Lender or iis agent may make rensonnble entries upon and inspections of the Property. Lender shall
giw Borrower notice at the time of or prioe to an inspection specilying reasonable cavse for the inspection,

10, Condemuation. The proceeds of any awnrd or claim for damnges, direct or consequential, In conneetion with any
condemnation or other taking of any part of the Property, or for conveysnee in dieu of condemnntion, are hereby nssigned and
shall be pnid to Lender.
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EXHIBIT "A"

LOT 19 (ENCXFT THE WEsT O rRrEp THRARCY) IN BLOCK 2 IN HENRY sv
IOUTH 43 3/¢ ASRTS OF THE EAS? 1/2 OF TKY GOUTHEAST L/4 oF LY
NORTH, BAMAR 13 EAST OF THE SHiX® PRINCIPAL MERIDIAN, IN

ADIVISICN oF 4KE
CTION A, TOWNBRIP 39
CROK SOUNTY, 1LLINOIS.

PRRMANENT INCEX NUMBER: 16-08-416-016-0000
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in the event of o (olfiT taking of the' Praperty, (€ prdeects Shnll TE apffied 1o e sums secured by this Security

Instrument, whether or nat then due, with any-excess poid to Borrower, in the event of o partial taking of the Propenty in
which the Tair market value of the Property immedinely before the wking is equal 1o or grenter than the amount of the sums
secured by this Security Instriment immedintely before the 1aking, unless Borrower and Lender other wise agree in writing, the
sums sceured by this Seeurity Instrument shall be reduced by the amount of the proceeds muliiphied by the Tollowing Iraction:
(m) the total amount of the sums seeured immediaely before the tking, divided by (b) the falr market wilue of the Propenty
immeclintely befare the tking, Anybalance shall be paid to Borrawer. {r the event of a partid wking of the Property in which
the faic market value of 1he Property immedintely before the laking is less thun the wmount of the sums secured immediately
before the nking, unless Borrower and Lender otherwise agree in writing or unless applicable law other wise provides, the
proceeds shall be applied to the suins secured by this Seeurity {nstrument whather or not the sums are then due.

If the Property is abandloned. by Borrower, or if, afier notice by Lender 10 Borrower that 1he condemnor offers o make
an awart or settle a clalm for damages, Borrower fuils 1o respond ta Lender within 30 days after the date the notiee is giwen,
Lender is authorized (o collect-and apply the proceeds, m its option, either 1o restoration or vepair of the Propetty or 10 the
sums secured by this Security Instewment, whether or not then due,

Unless Lender and Borrower. other wise agree in writing, any application of proceeds to principal shall not extend or
postporie the due daie of the monthly paymens referred to In paragraphs | and 2 or change the amount of such payments.

LL Borrower Not Released; Forbenrance By Lender Not a Yalver, Extension of the time for payment or modification
of amartization of Ve sums sceured. by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to raense the linbility.of the original Borrower or Borrower's siccessors in imerest.  Lender shall not be
required to commence proceedings agrinst any suceessor in interest or refuse 10 exiend tme for payment or other wise modily
amortization of the sums secared by this Seeurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intec2!,  Any futbearance by Lender in exercising any right or remedy shall not be a waiwr of ot
preclude the exercise of any right oi remedy.

12, Successors und- Asslgw, Rownd; Joint and Several Liability; Co-signers. ‘The cownants and agreements of this
Security Instrument shall bind ang beneid the: successors and assigns of Lender and Borrower, subject to the  provisions of
paragraph 17, Borrower's covwenants axd’ rgreements shadl be jolnt and several,  Any Borrower who co-signs this Security
{nstrument but does not execute. the Note: - (a*1a co-slghing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Property under the wrms of this Securlty lostrumet; (b) 13 not personally obligated (o pay the sums
secured by this Security Instrument; and (¢) agre:s 'hat Lender and any other Borrower may agree to extemt, modily, forbenr
or make any accommodations with regard to the terrss ol 2his Security lastrumem or the Note without that Borrower's consem,

13, Lenn Charges.. If the loan secured by via-Security instrument is subject 10 a law which sets maximum loan
charges, and-that law is finally interpreted so that the imeresi-or other toan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the mnount tecessar y 10 reduce
the charge to the permitted Umit; and- (b} any sums alrendy codected from Borrower which exceeded permined limils will be
refunded to Borrower, Lender sy choose 10 make [his relund by reducing the principal owed under the Nete or by making
a direct payment to Boreower, 11 o refumd reduces principnl, the rediction. will be trewed as o partind prepayment withowt any
prepayment charge udler the Note,

14, Notices,. Any notice to Borrower provided for in this Seensidy Instrument shalt be given by delivering it or by
mniling it by trst cinss mudl unless-applicable law requires use af snather method, Vhe notice shill be directed to-the Property
Address or any other address Borrower designates by notice (o Lender, Any nuiies to Lender shall be given by first class mail
to Lender's address stated hereln or any other address Lender designates by notice o Borrower. Any notlee provided for in
this Securkty Instrument shall be deetned to have been given 10 Borrower or Lender whaa giwen as provided in this parngraph,

15, Governing Law; Severabllity, This Securlly Instrument shall be goerned by (deral law nnd the taw of ihe
Jurisdiction in whichvthe Peaperty 1 tocated, In the event that any provision or clause of G Seenrlty Isirument or the Note
conflicts with applicable luw, such conflivt shall not affect other provisions of this Secuity Instaument or the Note which can
be given otfect withowt the confiicting provision, "To this end the provisions of this Seeurity Ssatrdinent and the Note are
declared to be severable,

16, Borrowery Copy. Borrower sholl be giwn one canformed copy of the Note and of this Seaurity Instrument,

17, Tronsfer of the Property or 0 Beneficinl tuterest in Borrower, 1f alt or any part of the Proserly or any lnterest
in 1t Is sold or ransferred (or 17 o benoficial interest {0 Borrower is sold or translerred and Borrower is not o anursl person)
without Lender's prior written consent, Lender way, ot s oplon, require immediate payment [n full of all sums seeured by
this Sceurity Instrument.  However, this option shall not be exercised by Lender If exercise is prohiblted by federal law ps of
thu date of this Securlty Instrument,

If Lendler exercises this option, Lender shall give Borrower notice of aeeelerntton,  The notice shall provide a period
of not less than 30 dnys from the date the notiee 1s delivered or maklet within which Borrower must pay w)) sums secured by
this Security lnsirument. 17 Borrower fuils to puy these sums prioe ta the expisation of this period, Lender mny imoke any
remodies permiticd by this Security lnstrument without further notice or demind on Borrower,

18, Borrower Right to Reinstate, I Borrower meets certadn conditions, Borrower shnll hase the right o haw
enforcement of this Securlty Instrument discontinued ol wiy time prior 1o the carier of: (n) 5 doys (or sueh other perlocd s
applicable law moy specify for relnsiatement) betore sute of the Property pursuant to any poswr of sale comudied In this
Securlly Instrument; or (0) entry of o judgment enforeing this Seeurity Instrament, Those conditions are v Borrowers (1)
pays Londer all sums which then would be due under this Securlty Insteument aed the Note as 1 0o aceclerntion had oceurred;
(1) cures any default of any other covenms or agroemems: () pays all expenses ineurred fu enforetng this Seeurhty Instrament,
incluclng, but not timited (o, rensonnble attorneys® fees; and (d) tukes such actlon ng Lender may rensonnbly require 1o assure
that tite llen of this Seeurity nstromem, Lender's rights in the Property and Barrower's obligation to pay te suins secured by
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Illl‘l Security Instrument shall cominie unehanged,  Upen relnstalement by Borrower, (his Seearlty Instrument md the
obligations seeured hereby shull remaln fully offective as it ue aecelermion had oceurred. Huwever, this right to relnsiate shall
not ipply Ln the case of weceloration wider purtpriph 17,

19, Sale of Nute; Change of Loan Seryleer. The Note or o paetal Iiterest In the Note (together with this Security
Instrument) may be sold one or more thiues withowr prior notiee 1 Borrower, A sule oy tesalt o o change in the enthy
(known ng the "Loan Servieor™) tnt colleets monthly payments due wider the Note niel (his Security nstrument. There also
may be one ar more changes of the Loan Servicer unrelmed 1o a sale of the Note. i1 there Is i change of the Loan Servicer,
Borrower will be ghwn wrltten notice of the chunge Ty necordunee with paragraph 14 nbove and applicable law. The notice will
state the name and nddress of the tew Loan Servicer and the address to which payments shonid be made, The notice will also
comain any other informution required by npplicnble aw,

20, Hozardouy Substances, Borrower shill nol cause or permit the presence, use, disposal, siorage, or relense of any
Hazardous Substances on or in the Properly,  Borrower sholl not do, ner allow anyone else to do, anyihing affecting the
Property that I in vielution of any Environmenta! Law. The preceding two sentences shall not upply to the presence, use, ot
stornge on the Property of sl quantitivs of Huzardous Substances that are generally recognized to be appropriate 10 normal
resldentinl uses and o malntenance of the Propenty,

Borrower caul) prompuly ghwe Lender written notlee of any inestigation, ¢laim, demand, lawsuit or other aetion by any
govermentil or regulriory ngency or privie party Inselving the Property and any Hozardous Substance or Environmental Law
of which Borrower has Gerpd knowledge. IF Borrower learns, or Is notifled by ny gowernmental or regulnior y authority, tiat
any removal or other remadindon ol any Huzardous Substance aflecting the Property is necessar y, Borrower shall prompily
take oll necessar y remedial avtivos.In aceordunce with Envlronmental Luw,

As used in this parageaph 20, "Hizardous Substances™ are (hose substinees defined s toxic or huzardous substances
by Environmental Law and the fellowing substunces: gnsoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides nnd herbicides, wlatile solvenis, naterials containing asbestos or formaldeh yde, and radionctive materinls, As used
in this paragraph 20, "Envionmental Law®menps fecernl laws and laws of the jurisdiction where the Property is locaed that
telate 1o health, safety or environmental pratetion,

NON-UNI{FORM COVENANTS, Borrower mnd Lender fusther cosenant and opree as follows:

21 Accelerationy: Remedles. Lender shall give aoiice to Borrower prior to accelerntion following Borrowery breach
of any covennnt or agreement In this Seeurity lustrument (b net prior to aceelerntion under Paragruph 17 unless applieable
law provides otherwise). The notice shall specify: (n) the defani(b) the uction required to cure the defuuit; (¢} a date, not

less than 30 days from the date the notice Is glven to Borvower- %y svhich the default must be cured; und (d) that falfure to
core the default on or before the date specifled In the notice miy vasei in accelerntion of the sums seeuved by this Sceurlty
Instrument, foreclosure by judicinl proceeding and sale of the Property. Ve notice shall further Inform Borrower of the right
to velustute wfter aceelerution and the right to assert In the foreclosure procieding the non-existence of a default or any other
defense of Borrover to acceleration:nnd foreclosure, 1f the default is not cired on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of ali sums sceured-by this Security Instrument without further
demand and may foreclose this Security Instrument by judichil proceeding, Lenderiball be entitied to collect all expenses
Incurred {n pursulng the remedles provided in-this paragraph 21, incloding, but nec Vinited to, reasonable atforneys’ fees
and costs of title cvidence,

22, Mandatory Arbitration of all Disputes

Unless Lender and [ agree other wise in writing, alf disputes, claims or controsersies which a2 detween Lender and
L under the loan shall be resolved by binding arbitration in accordance with the Rules of the Amerivan “Acesiration Association,
except as modified in this Paragmph 22, Tunderstand that by agreeing to resolve all disputes by arbitratien, b am waiving my
right 10 jury wrial and will be entitled only lo o court’s review of the award rendered in arbitration, | undersiand that this
requitement o submit disputes to nrbiteation does not limit the rights of Lender (o demand immedinte payment in full, institute
actions for foreclosure and snle of the Properly or obtain provisionsl remedies from a court before, during or after an
abitration. Lender's decision not to scek these remedies will not be considered n waiwer of arbitration,

The arbitrator shall be scleeted under the Rules of the American Arbitration Associntion, except that il either Lender
or 1 request that the arbitrator be-a retired judge, or if the amount in controversy exceeds $100,000,n retired Judge of the
federal or state court which would hawejurisdiction over the dispute shall be appointed as the arbitrtor.  Other wise, an
arbitrator who is an atterney bit not a retired judge may be appointed ns the arbitritor. An arbitrator who is @ retired judge
has the authority to nward up to $1 million. If cither Lender or [ seek an award over $1 million, the dispute shall be decided
by the majority vote of three arbitrators, at.lenst one of whom s a retired judge,

The arbitraior shall apply the substantive law thiw gowrns this Security Instrument, as determined in Paragraph 15 of
the Sceurity Instrument.  Procedural law governing arbitration and the extent to which the dispute between Lender and 1 can
be arbitrated shall be decided under the Federal Arbitration Act, Only where the Federal Arbitrition Act is silent may the
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procedural Imw of the state which governs the Seeuelty Instrument be consulied, Fhe arbitemlon proceedings shall ke place
nthe state and eounty where | resided at the time the Town was nwde,  Unless other wise direeted by the arbltrator, Lender
and 1 shall aneh puy all of our own expenses with respeet to the arblirnion and shall pay s equad shore of e arbiuator s
Res, Howeves, the arbltrator hus the authorlty to awand all attorneys' foes and costs 1o the prevalting purty.

© The decision of the arbiteator sitll be (v writing, shall contaln (ndings of fet and conclusions of Taw and shnl) stue
the rensony why the purticulnr wward was mide.  Gisher Londer or | may submit the arbhiration declsion 10 any court having
Jurlsdiction; howeyer, the court may only review questions of faw and e appropriwieness of the nwarl male.

b5 Sl

.

23, Relewse, Upon payment of all sumy secured by this Seeurity Instroment, Lender shall retease this Security
Instrument whthout o charge to Borrower, Borrower shall pay any recordation cosis,

24, Widver of Homestead, Borrower waiwes all rlght of homestead exempilon in the Propenty.

“rizumnex

5, Riders o this Seeurity Instrument, 17 one or more riders tre executed by Boreower awd tecarded together with
this Seeurity Insteument, the covenants wod ngreenients of eaeh such rider shall be ncorporated Tnio and shall amend and
supplement the cownas and agreements of this Seearlty Instrwment as 10ty rider(s) swere i part of this Security Instruntent.
[Chieek nppllenble Lox(es))

(YT
el

[ K] Adjustaite- Rate Rider [l Candominium Rider (71 Famity Rider

L) Gradunted Begism Rider [T Planned Uit Development Rider

[ Balloon Rider

(2] VA Rider . Jothrts fpeciy
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BY SIGNING BELOW, Borrower accepls and agrees to the erms and eosenants contalned in this Security Instrumen
and ‘in any rider(s) executed by Borrower and reeorded with it

I ACKNOWLEDGE AND UNDERS‘]?\ND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRAI'ION
CLAUSE LOCATED ABOVE.,

Witnesses:

-~ 4
[téé'vx \.ﬂ)/)‘-—n?»ﬂ“‘\ & (Seat)

Allen Thompgon ¢ “Boreawer

A Eﬁ'x-g“r_\? 28, k’J ﬁté?')’it}ﬂ"-’h&;m {Seal)

“Bssle Mze Thompsen -Harraser

(Send)

JHastanwet

IR

e e
SESSITEE

(Sel)

sBarwer

S

T e

(Space Below T Niae dor Ackiowlalgerien)

STATE OF ILLINOIS, ¢ 9 .SL;SA"_'J,..( Coumty s8:
Py e FURN

D Y AL KHN&Q (\}\ U Nnmry Public Hatd Feosald county amd ste do hereby cenlfy that
”Ll ) ”‘U]\ (;1\ (- -',\“" I h { “(‘“-.!’ 'J|'f’/

personally Knows 1o me (o be the smme personcy) whos V\ul\\um subseribew 1o the Toregoing instry u. ity appear ul

botoro me this day In person, and weknowledged that ™\ L, \Ignml e detivered e enld dnstrument oy \m A fve
and whintary net, for the uses and purposes thereln su. fowehy, ¢

Given under my hand and offtetal seal, this %‘" ty-of’ \ \’ ‘L Wt \ ¢ \( \( *?)
Lo ) A
My commisslon expines: ) 7
OFFICIAL SEAL Sigllnll.lli'lt'."E‘--? S g TN ) L0 ‘1)\‘
! DAw
Notary Publie &i u?;:." e N LEA R

Iy Mr OF
Vet a’N txey $0 'meq
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ADJUSTABLE RATE RIDER  Loan Number:: 448192
{LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th  duy of May, 1998 '
aned 18 imcorporated into und shall be deemed 1o amend and supplemient the Monigage, Deed of Trust or Security
Deed {the "Security lnstrument") of the same dine given by the undersigned (the "Borrower") w secure Borrower's
Adjustable Rare Nowe-(he "Now*)-0 Pacific Thrift and Ioan Company, its successors
and/or assigns
(the "Lender") of the sume date and covering the property deseribed in the Security lusirunient and located a;

119 North Waller, Chicago, IL 60644
[Property Auddress}

THE'NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 282 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRCWIP'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RaTE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenraand agree as follows:

A. INTEREST RATE AND MONTI (LY PAYMENT CHANGES
The Note provides for an initial imerest rawe of 14,150 %. ‘The Note provides for chanpes in the
interest rate and the monthly payments, as foltuwe:

4. INTEREST RATE AND MONTHLY PAYMENMT CHANGES

{A) Change Dates

"The interest rate | will pay may change on the first day of June, 2000 , tindd on that day
every sixth month thereufter, Each clate on which my interesizarscouid cliunge is called a "Change Dae, "

{B) The Index

Beginning with the first Change Dute, my interest rane will be husedon an Todex, The "Index™ is the average
of interbank offered-rates for sis-month U, S, doliur-denominated deposiza imihe London market {"LIBOR"), us
published in The Wall Street Journal, The most recent Index figure avaiiehin‘as of die first business duy of tie
manth immediately preceding the month in which the Cliwige Date oceurs is caned the "Current Index.”

{F the Inddex is no longee available, te Note Holder will choose t new indes trat is based upon comparable
information. The Nate Holder will give me notice of this choice,

{C) Caleulntion of Changes

Before ench Change Date, the Note Holder will caleulaie my stew interest rate by ndding  nine and
NO/1000%hs percentage poinis ( 9.000 %) to the Current ludex. Tre-Nole Holder
will then round the result of this addition 1o the nearest one-cighth of ot percentage poing {0, 125% 7. Subjuct to
the lirls stated in Section 4(D) below, (his rounted amount wil be my new interest rare antil dre next Change Date,

The Note Holder will then determine the amount of the montily prymient that would be sutticient 1w ey the
uttpaid principal tas 1 am expected 0 owe at the Change Date in full on te maturity date ot my new imerest mie
i substntinlly equal payrrents, The result of 1his eafentation will be the new amount of my monthly paynrent,

(D) Limits on hterest Rute Chinges

The interest rate [ am required © pay a1 e first Chinge Date will not be greater i 17,150 % or less
than 24,150 %. Therenfter, my interest re will never e increased or deeresed oft any single Chunge
Date by mote than one and 500,/1000ths percenaige poit {1,500 %) from the rate of
interest { iave been paying for the preeeding six montdes, My imerest mte will never be greaier than 20,650 %,
My interest rate will never be less than 14.150%,

MULTISTATE ADJUSTABLE RATE RIDER~LIBOR INDEX~Singio Family UN156 Disa7
Laswloc (TM) by Delpti informiation Scionces Corp 1IN156.1 0197 Pago tof 2
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{E) Effective Dute of Clinnges

My niow interest rte will become effective on each Change Date, 1 will piy the woun of my new
monthly paynient beginning on the firsemonthly payiment date afier the Change Dute wntdl the pmount ot my monthly
PUyIIene Chiiiges wgiin,

(K Notice of Changes

T Note Heider will deliver or ail 10 tie o notlee of any ehigiges i my interest rate and the wmount of
iy thiondddy payinent belore the effeetive date of sny chinge, The notice will inelude informmion required by law
10 be given me and aiso the tdile wd wlephione number of a person who will answer any guestion [ iy have
regarding i notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Usiiform Covenant 17 of the Security Instrament is smeaded to eeiud as follows

Tranafer of tho Property or 1 Heaeficle) Interest In Borrower, H all or any purt of the Property or any
intterest ity it s seld or srnsterred (or 100 beneticind inwerest in Borrower is sold or irmsferred and Borrower is not
W it persond without Lender's prior swritien consent, Lender muy, anits option, require imniedinge paynent i
full of il sums-aesured by this Security Instrument, However, this aption shell ot e esercised by Lender if
exercise is prohivuwed By federnd fnw s of the dute of this Security Instrament, Lender slso shult nou exercise this
option it (4) Boreowereanzs 10 he submited 10 Lender infonmation reguired by Lender w evalunte the intended
transferen us 56 new loan vere being made o the trnsferes; and (b) Lender rensonably determines thin Lender's
security will not be impairesi oy the lonn nssumption and that te risk of w breach of wny covenait or sgreement in
this Security [nstrument is pecepablie o Lender,

To thie extent perntitted by apphicaiste lw, Lender may chorge s rensonuble fee a8 a condition to Lender's
cottsent to the Joan nssumption, Lender nuty also reguire die transleres 1 sign an assumption agreenient tag is
ncoupinble o Lender sed that obligaies the transeres 1o keep all the pronsises mid agreements mide in the Note and
i this Security nistrument, Borrower will contbues to be obligared under the Note and this Security Instrument
unless Lender releases Borrower in writing,

[t Lender exercises the option to require immedmi pryment in full, Lender shall give Borrower notice of
neceleration. The notice shall provide n period of notless-tun 30 days from the date the notice is delivered or
matled within which Borrower wust pay all sums secuted by this Seeurity [nsirament, i Borrower fidls o pay these
sums prior w the expiration of this period, Lender may invoke oy remedies permitted by this Seewrity Instrument
wilhowt furiher notice or demund on Borrower,

BY SIGNING BELOW, Rorrower aceepts tud agrees 10 the 4enns and covenats contained in this
Adjustable Rute Rider,

C&.\ f %—/’M (Seal) ,2/4-44-—‘3 ey M“?m%ﬁ/m«.\ (Seal)

en Thompson Jorewer  B881e Mae Thompson Horrower

{Seal) Z __ {Seal)

Slorrower Jiorrower

(Seal) (Seal

Harrawer Iorrower

(Seal) (Seal)

Jlorrawer -Botrower
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