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RECORD AND RETURN TO! ROLLING Mt
FIRST COSMOPOLITAN MORTGAGE, INC.
121 FAIRFIELY WAY - SUITE 100
BLOOMINGDALE, YiIJINOIS 60108

MORTGAGE Loan No. 3827454

THIS MORTGAGE (*Security Instriznent” is given on Hay 29, 1998 . 'The morgagor is
VINCENT BARBER and NANCY ANN BA{BE\l, HUSBAND AND WIFE

(*Borrower"). This Security Instrument is given to
FIRST FOSHOPOLITBN MORTGAGE, INC.
which is organized and existing under the laws of THE STATL -7 ILLINOIS , and whose
address is 121 FAIRFIELD WAY - SUITE 100, BLOOMINGDAL®, JILLINOIS GCOl08
("} suder™), Borrower owes Lender the principal sum of
One Hundred Thirty Seoven Thousand Seven Hundred Fifty ana
Pollars (U.S. $  137,750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiity Jastrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1,7 3378
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwala
extensions and modifications of the Note; (b) the payment of all other sums, with interest, adranced under paragraph 7 to
protect the securily of this Secuniy Instrument; and (¢} the performance of Borrower's covenata 1 agreements under (his
Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the foliowing
described propesty located in COOK County, Minois:
LOT 89 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A
SUBDIVISION OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 QF SECTION 26,
IN TOWNSHIP 41 NORTH, RANGE %, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS RECORDED AS DOCUMENT NUMBER 94883895,

PIN 06-26-~3567-087 _
which has the address of 355 LOCKSLEY DRIVE STREAMWOOD [Serect, City],

Hlinois | 60107 [Zip Code} (“Property Address”™);
RLINOKS:Single Family-FNMA/FHLMC UNIFORM

mt: Y 30 A 6 INSTRUMENT Form 3014 9/80
Pege 1 ui ] YMP MOATGAGE FORMS - (300)521-720¢ I
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“+ this‘Security Instrument, Lender may give Borrower a nolice identifying the licn. Borrower shull salisfy the lien or take one ar

&1 more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the

{ . Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

" floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promiptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance procecds shall be applied (o restoration or repair of the
Property damaged, 3¢ ths restoration or repair is economicaliy feasible and Lender's security is nul lessened. 1f the restoration nr
repair is not economical’y: feasible or Lender's security would be iessencd, the insurance proceeds shall be applied to the sums
secured by this Security fnitrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answir within 30 days s notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insurgove proceeds, Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrumeiit, *vhether or not then due. The 30-lay period will hegin when the notice is given.

Unless Lender and Borrower cihcrwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peymsents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition (nall pass to Lender to the extenl of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ang frofection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Property a8 “scrower’s principa! residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propuiiy as Borrower's principal residence for at least one year after
the date of occupancy, |unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's ‘control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on le Propedy. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s piod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnstrorent or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action ur proceeding fo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's faterest in the Property or other malerial
impairment of the lien created by this Securily Instrument or Lender's security intirs.. Borrower shall also be in default if
Borrower, during the ioan application process, gave malerially false or inaccurate inforniation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Mote, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. ¥ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires [:e ti'le to the Property, the
Jeasehold and the fee titie shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agiesments contained in
this Security Insteument, or therc is a legal proceeding that may significantly affect Lender’s rights in the Property (such es a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrumen!, appearing in court, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do s0.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mnintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shatl pay the premiums required to

- w48
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Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
" jurisdiction in which the Property is loceted. In the event that any provision or clause of this Security Instrument or the Nole
T!  conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
t  given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

7 to be severable.

b 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

g 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in il
- is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercizes this aption, Lender shall give Borrower notice aof acceleration. The notice shall pravide a period of nal
less than 30 days {rum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Boorower fails to pay these sums priog to the expiration of this period, Lender may invoke any remedies
permitted by this Security {ruicument without furlher notice or demand on Borrower,

18. Borrower’s Rigiii ‘o Reinstate. If Borrower meeis certain conditions, Borrower shail have the right lo have
enforcement of this Security lustruinant discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
spplicable law may specify for ramiiatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi a judpment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaudl of any other covenants or aprecments; (c) pays alt expenses incerred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorLays' fees; and (d) takes such action g5 Lender may ressonably require fo assure
that the lien of this Secunty Instrument, Lender's rigals in the Property and Borrower's obligation {o pay the sums secured by
this Security Instrument shall continue unchanged Yiron reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17,

19, Sale of Note! Change of Loan Servicer. The Noie 0r a partial inlerest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Porrower. A sale may result in a change in the entity (known
as the "Loar Szrvicer”) that collects monthly payments dus under the Motz and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelatex! to a sale of the Note. If thére is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le mude. The notice will also contait any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiselse to do, anything affecting the
Property ibat is in violation of any Environmental Law. The preceding two sentences shall iot apply fo the presence, use, or
storage on the Property of small guantities of Hazardous Substances thal are generally recognized o be appropriate fo normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawswil or other action by any :
govemmental or regulatory agency or private party invoiving the Property and any Hazurdous Subslance or Environmental Law '
of which Borrower has actual knowledge. If Borrower leamns, or is nofifie by any governmental or regutiiovy authority, that
any removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is {ocated that
relate to health, safety or environmental protection.

LTI S R

IRV

NON-UNIFORM COVENANTS, Borrower and Lender further covenant rnd agree a5 follows:
21. Acceleration; Remedies. Lender shail give nofice to Borrower prior to acceleration following Borrower’s breach
of any eovenanl or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless

Initivde; /bg \%
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i PLANNED UNIT DEVELOPMENT RIDER

_ THiS PI.ANNED UNIT DBVELOPMENT RIDER is muia this 29th dey of May

be 1998 ond s mcomw:d into and shall ba deemey 10 amend and supplement the Mortgage, Deed of
b Trust or Secun!y (the *‘Security Imstrument') of the same date, given by the undersigned (the
""Bormwer"} 1o au:ura Borrower's Note to

FIRST COSMOPOLITAN MORTGAQE, INC.
{the “'Leader'”)
of the sms dale and covering the Property described in the Security Instrument and located st

355 LOCKSLEY DRIVE, BTREI}MWOOD, ILLINOIS 60107
[Proparty Address)

The Property includig, Ut 15 not limited to, & parcel of land improved with & dwelling, together with other such
parculs and certain comr.w areas and faoilitivy, as described in

{the **Declsrulion’"),
The Property is a part of & pixiarod unit development known as

SHERWOOD FOREST
[Name of Plannod Ualt Development)

(the "'PUD"). The Property slso inciutse Borrewer's interest 1n ths homeownpers associalion or equivalent
entity owning or managing the cummmon scers wnd Incilitiex of the PUD (the *‘Qwncry Association™) and the uses,
benefits and proceeds of Borrowor's interest,

PUD COVENANTS. in sddition to the vovenants and sgreements made in the Securily Tastrument,
Borruwor and Lender furthor covenant and agroo ki Fritaws;

A. PUD Obligntions. Borrower shall perfurm it of Borrower's ohligations under the PUD's Constituent
Documents. The ' Constituent Documents’* ura the: (i) Cerincation; (ii) articles of incorporation, trust instrurnent
or any equivalent documend which creates the Owners Aszociation; and (iii) any by-laws or other rules or
regulations of the Owners Awsociation. Botrower shall prompthy jay, when due, il dues and asscssments imposed
pursuant to the Constituent Documeats,

B. Hlazard Insurance. Su long as the Ownurs Association muintams, with n gonerally acyepted inmrance
carrier, n 'master’’ o “blankut'’ policy insuring the Property which is sstisfanlnry to Lender and which provides
insurance coverage in the amountn, for the periods, and against the hazards Dzuior requires, including fire and
hazardd included within the term fextended covampe,'” then:

{i) Lender waives the provisios in Uniform Covennnt 2 for the musialy mayment (v Lender of the
yearly premium instailwoonts for hazard insurance on the Property; and

(i) Borrower's obligation under Unifurm Covensnt 5 to maintain hazard ipidrance coverage on
the Property is deemed satisfied 10 the extent that the royuired coverage is provided by the Cwners Association
policy.

Bogrower shall give Leader prompt natice of uny lapre in required hazard insurance coverzgs provided by
the maater or blanket policy,

in the event of a distribution of hazard insuruace proceeds in lieu of restoration or repale following a less to
the Property, of to common areas and failities of the PUD, any proceeds payshle to Borruwer are hereby
aswigned and shalf be paid lo Lender, Lender shail upply the proceads 1o the sums sucured hy the Sccurily
Instrument, with agy excess puid to Borrower,

C. Publlc Liability Insurunce, Borrower shall take such sctivns a8 gy be rossonahle to insurs thal the
Owners  Association maintuing a publlc Hability inwarance policy acceptable in form, amount, wnd extent of
cuvornyge to Lander,

MULTISTATE PUD RIDER - Singla Family - Fannie Mea/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90
Papa 1 002
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