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! STANDARD FINANCIAL MORTGAGE CORP

ANT'IN: P INAL DOCUMENTS
800 BURR RIDGE PARKWAY
BURR RIDGE, 1L 69521

A [Space Abave This Line For Recording Datu)

MORTGAGE

THIS MORTGALE {"Security Instrument”) is givenon MAY 2187 , 1998
The mortgagor |s DIAM. M JACOBT AND JONATHAN P JACCRT, HER HUSBAND

_ ("Borrower™), This Securlty Instrument is given 1o
STANDARD FINANCIAL MORTGAGE COR™ORATION \

3 which is organized and existing under s laws of ILLINOIS - ek whose address is
800 BURR RIDGE PARKWAY, BUIR RIDGE, Il 60521

- ("Lender™), Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND SIX HUNDRED a5 NO/100

Dollars (U.S.§  95,600,00 ). This deot Isevidenced by Borrower's nole dued the same date as this Security
’ Instrument {"Note"), which provides for monthly payments, vith the fli debt, it not paid earlier, due and payable on
i JUNE 187, 2013 . This Securlty Instrument eceures 1o Lender: () the repayment of the debt evidenced
by the Note, with inierest, al all renewals, exiensions and modifieatians of the Notes (1) the payment of all other sums, with
. interest, advanced under paragraph 7 to protect the security of taz Securily Insirament; amd () the performunce of
) Borrower's covenants and agreements under this Security Instrument ane e Noie. For this purpose, Borrower does hereby
. morigage, grant and convey to Lender the foliowing described property located m \COOK

i County, lilinois:
sl LOT 8 IN GROVER C, ELMORE AND COMPANY'S FLOSSMCOR FARMZ,. BEING

\ A SUBDIVISION OF THAT PART OF THE NORTH 60 ACRES OF THE SOUTH 1/2

e OF THE SOUTHRAST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE13,

5 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF GOVERNURS

HIGHWAY, IN COOK COUNTY, ILLINOIS,

o TAX ID # 31 11 404 009

5 A3 GIUASTNOD

:

i which has the address of 3442 W 196TH STREET, HOMEWQQD

\f [Street] (City]

38 ) 3

i Illinols 60430 ("Property Address");

& [Zip Code|

i ILLINOIS -- Single Family - Funnle Mow/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/
[ ) Giren Laber aloes Foens, e, B
L {TEM 1870L1 {0408} {Pure ) of 6 pages) To Unben Call: 1303300393 Ll 6161113
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{ue the perlods i Lender roquires, The lsueniee carsier providing the tisurince shull be eliosen by Borrower subjeet @
Letder's approval which shall net tw wrensonably witheld, 1 Borrowere (ulls 10 malintn covernge desceibed above, Lemder
may, it Lotidee's option, obtain coverage o proteet Lender's ehalis (e Property i aecordimee with parageaph 7,

All dnsuranee policies wnd resewals shadl be aeceptable t Londer and shall inelude o standurd morgage clause, Lender
shall tave the rght to Diold the potleles wid reseswaly. 11 Lender requlres, Borrower skl promiptly give o Lender ll recefpts
OF pibd preantums and rerewal wotiees, e event of loss, Borrower skt give prompt notice to the fusurnnee enrrler and
Lender, Lender gy make prood of toss I not made prompely by Borrower,

Unloss Lowder and Borrower otherwise ugree lln writhng, Insuranee proceeds stindl be applied w restoration or repalt-of
e Property damuged, 10 the eextotution or repalr Is cconomically Tensible wil Lonter's securhy Iv nou tessened, 1 the
restoration or repuie 15 wot expnomientty Teasible or Lender's seenrity woulth be lessened, the Insuriice procesids shall be
applied (o the swna segured by this Securlty Insinunent, whether or nol then due, with any esvess illill W Borrower.
Borrowor abandons the Progerty, or dues not answer within 30 days o otlee from Lender it e [nsurnee careier s
offered 1o settla o ¢lubem, then Londer may volleet the Insuennee proseeds, Lender may use the progecdy ta repiie of restore the
l’rut;wr;y “t' t© priy s secured by this Secuelty tustrument, swhether oF not tien due, ‘The 30y period wilk begin when the
nottea s glven,

Unexs Lendar il Hocrower otherwise agree 1o wrlting, any appliention of preseeds to principal shull m exiend or
postpone the due dute o te nonthly puyawns referred o Iy pargaphs 1 and 2 or change the wnowm of the payments, If
wilsr paragraph 21 i l’.‘":wrt{ 8 awguired by Lender, Borrowoer’s right o way insuranee polictes and procecds resulting
from d:umufu to the Propeety priog to the acquisition shall pass o Lender to the extent of e sums seeured by this Seeurhiy
Insteumont [mawdintely priorao e nequisidon,

6 Oeeupnnvy, Proservedsa, dulntenmws and Protection ol the Propertys Becrower's Lown Application;
Lensvholds, Borrower shall vegupy, esisblish, ant use the Property as Borrower's prineipal residence within alxty days afier
the exeeution ol (NS Seeurity tosirunwngsaul shall continue to ovewpy the Property ns Borrower's priveipal residence for
lonst oue yeur dfter the dute of occupaneys. wiless Lender oiherwise agrees 1o writlng, which consent shall nor be
witgasonnbly withheld, or unless extenwutiag cireumsiances exist which are beyomd Borrower's ¢ontrol, Borrower shall nut
destroy, damuge or impale the Property, allow e Property to deterfurmie, or sommit waste on the Peoperty, Hotrawer shall
be In deloult {Fany forlelire netton or procecding, wheter elvil or erimimd, s begun thar in Lender's good thlth judgment
qoutld rosult in forfeire of the Property or olwitise wmnierinlly dmpalr the len cremed by this Seeurly Istrament or
Lentder's security intereat, Borrower may cure such a Cefandtaml relustate, us provided in poragraph 18, by causing e aetion
or procecding to be dismissed with v raling that, in Lende™'s gaod fith determbmlon, prechudes forfelmee of the Borrower's
faterest iy the Property or other materdal Loymienient of Giien cremed by thls Seeurity Instsument or Lender's securlty
{terost, Borrower shall also be In datiwlt {F Borrower, during e domn applicaslon process, guve nuerially false or fnaceurnw
information or statetnensy to Lender {or falled 10 provide Lendes251%-any nterinl mformation) i connectlan with the town
cvidenced by the Note, inchiding, but not timited to, representadons soseerning Borrower's cceupaticy of the Propeny as i
netncipal residence, I this Sccurrly [nstewduent is on o deasehold, Borrowe, shall camply with ald the provisions of the lease, If
‘ urm‘\\{cr nequires feo title to the Propesty, the lensehiold and the fee tie slubaot merge unless Lender agrees w the merger
in writlng,

7. Protwetion of Londer's Righty fn the Property, I Boreower lads e pertorm e covemnts and agreements
comtalied by thiy Securlty lnstewment, or thore i3 0 fegal proceeding that may sigeieamty affeet Lender’s rights in the
Propurty (such ns o procecding in bankruptey, probate, for condemnation or {orfeiire o enforce Inws or regulntions), then
Lender may do o piy for whidever is necessary 1o proteet the value of the Property nad-Lender's vights in the Property.
Lender's netlons mny include paying any swws secured by n Hen which s priorlty aver (his Security Instrument, appeartng
in court, paying rensonable attorneys' fees wnd entering o the Property to muke repadrs, Albougs Lender nay ke netion
under (his parageaph 7, Lender does not have toe do so.

Any wnounts disbursed by Lender wader this parageaph 7 shall become altionnd debt of Brurrtwer secured by this
Security Instrument. Unless Boreower aid-Lender agree 1 other werns of payment, tese amounts sy bear Interest from the
date of dishursement ot the Note mie and shall be payable, witls Interest, upon notice from Lender to-Beqower reguesting
piyment,

B, Mortgige Tosurance, [ Lewder required mortgnge insurance as o concliion of making the loan seeured by this
Seeurity Instrument, Borcower shall pay the premiums required to mwimain the monguge Insurnnce In effect, 11, for mny
reason, the morigege insurnnce covernge requlred by Lendsr lapses or censes @ be in effect, Borrawer shall pay the
premisuns required to obialn coverage substamially cquivalem to the mortgnge Insurnnee previously in eflect, i a cowt
substanttally equivalent 1o the cost to Borrower of the morigage insurance previously In effect, from an alterite morigoge
insurer approved by Lender. If subsuntinlly equivalent mortgage insurance covernge is not avallable, Borrower shalt pay to
Lender ¢nch month a sum equal 1o one-twellth of the yearly mortgage insurnnce premium belig paid by Borrower when the
insurance coverage lapsed or cesed to be in effeet, Lender whl necept, use wut retnin these payments as 1 loss reseeve in liew
of mortgnge insurance, Loss reserve payments mny. to. longer be reguired, ot the opion of Lender, il morgage  insurance
cavernge (in the amount awkl for (he period that Lender requires) provided by on insurer appraved by Lender again becomis
nvailable and is obtained, Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or 10 provide &
Joss reserve, until the requirertent for morignge insurance ends in accordance with nny writien agreement between Borrower
and Lender or applicable Taw, _ ’

9, Inspection. Lender or #ts agent my make reasongble entries upon and inspections of the Property. Lender shall
give Borrower notlce at the time of or prior 1o an inspectlon speclfying reasonnble cause for the inspection,

MCO0001 - 0295 7000058
Form 2014 9/%0
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applicable law may specify for reinsitement) before sale of the Properly pursiant o any power of sale comained iu s
Security strument: or (b) entry of n judgent enforefng this Security Instrument, Those conditions are that Borrower; (1)
pays Lender all sumys which then woubd be due wider this Securlty Instrment and the Node us il no aceeleration hid veeurred;
(b) cures apy defoult of any other coverans or ngreements; () pays all expenses inewrred In enforcing this Security
Instcrument, including, but not Hiinited to, reusonable attorneys® fees; and (d) wkes sueh aetion ns Lerder may reasonably
require 1o assure tat the Hen of this Securly Instrumet, Lender's rights in the Property and Boreower's obligntion (o pay the
sums secured by this Securlty Instrument shall continue unchanged. Upon relnstiement by Borrosver, this Security
Instrument and the obligatons secured hereby shall reman illy effecilve as if no aceeleration had occurred, However, this
right to relastate shatl nonapply in the case of necelerntion under paragraph 17,

19, Sule of Note; Change of Lown Servieer, The Note or a partal interest In the Note (ogether with this Security
Instrument) may be sold one or mwree Hmey without pelor notice to Borrower, A sale nwy result in a change in the entity
(knowa as the "Loan Servieer") that collects monthly payments due under the Note and this Seeurity Instrament, There alse
may be one or wore changes of tie Loan Seevicer unreluted to o sale of the Note, If there is o change of the Loan Serviger,
Borrower wili be-given wriven notice of the change In accordance with paragraph 14 abuve and upplicable Inw, The notice
will stade the neme aest ndklress of the new Loan Servieer and the nddress to which payments should be made. The notiee will
also contain any otheetofermation required by applicalile Inw,

20, Hazardeus Suesanery,  Hosrower shall nor enuse or permilt the presence, wse, disposul, storage, or release ol any
Hazaedous Subsiances on or Y the Property, Borrower shali ot go, nor allow anyone else 1o do, anylhing flecting the
Property that Is in violatlon of any’ Envirommental Law, The preceding two sentences shall not apply to the presende, use, or
storuge on e Praperty of smanl<giomities of Hazurdots Substanees that are generally recognized o be npproprinte to normal
residentinl uses and to matntenanee ol the Praperty.

Boreower shall prompily give Lenser written notlee of uny Investigation, chim, demsnnd, lawsuit or other action by any
governmental or regulniery agency or private purty involving the Property aid any Huzardous Substance or Environmental
Lavw of which Borrower s actunl knowledge: }3orrower lenrns, or is notifled by uny governmeninl or regulatory suthority,
that any removal or other remedintion of any-dtazerdouy Subdinnee affecting the Property iy necessiry, Borrower shall
prompity tuke a1l tecessary remedinl netions in aeeuriance with Environmental Law,

As used 1 thiy paeagraph 20, “Hazaedous Substances® tee those substances delined as loxle or hnzardous subsinees by
Eaviconmental Law and the following substanees: gasollne, kerosene, other Qummuble or toxie peirnlesnm products, toxi
pesicides amd herbicides, velatile solvents, maierinls commning wibestos or formaldehyde, and rclunstive materials, As used
Iy this paeageaph 20, “Envicormentol Law" means fecernl laws il laws of the Jurlsdiction where the Property Is loeated that
refae (0 health, spfuty or environmental protetlon,

NON-UNIFORM COYENANTS, Borrower and Lender turther cosenmm ad agree as follows:
21, Aceelerntion; Remodies, Londve shall give notlee {0 Boreeser prine to aceclorntion foltowing Borrower's

heeneh of any covennnt or agreement in thls Seeurity Insteument (bt e prior to aeceleration inder puragiuph 17
unless applicuble lnw provides othersised, ‘Uhe notlee shnll spevifys ) the defalty () the netion regulred to cure the
dofuuity (v} u date, not lesy than M0 duys Trom the dste the nntice Is given 1o Bourower, by which the deluile must be
curods und () thit falbuee to cure the defunlt on or before te dae speelflod ks pailee mny result In aecelernlion of
the sums securedd by this Securlty hateument, foreclosuve by Sudichl proceeding e sale of the Property, The notice
shall Turther inform Borrower of the right o relustite after wecelerntion aml the righe o assert i the Toreclosure
proceeding the nonsexistence of o defoult or any other dofense of Horrower (o neecierutonnnd foreclosures IT the
dofwnlt Is not enred on or before the dute speeltied o the uotlee, Lender ut (s aption mmy cegees Linmedinte prymem
iy full of ald sumy secured by this Securlty Instemtiend without further denund and oy fececlose this Security
Dnstrument by Judicinl proceding, Londer shall by entitled te colloet abl oxponses Incurred i parsalng the reniedies
provided h thiy parageaph 28, liehsding, but not imited to, reasonuile sttoeneyn’ fees wnd casts of Gt avldene,

22, Relewse, Upen payrsent of all sums secured by this Securlty Insirument, Lender shull release this Seeurlly
Instrument without chnege to Borrower, Boreower sliall pay any recordation cosis,

23, Walver of Homestend,  Borrower walves nlt right ol homestens) exemption In the Property.
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