OFFICIAL COPY

PSdESRLT
TS/0L8L 26 001 Fage | of 13
RECORD AND RETURN TO: 1998-046~03F 1%:3X:39

Cook Counby Recorder LN
FINANGIAL PEDERAL TRUST B § ogk Counky RKecorder 1,50

1401 NORTH LARKIN AVENUE
JOLIET, TLLINOIS @048

Propured by:
BLAINE M, LITWILLER
MOKENA, IL 00440

PO [T LN AT o e .
vnso@ -
MORTGAGE //; A

THIS MORTOAGE (“Security Instranmiant®) is glvenon MAY 29, 1998 » The morigugor is
CAROL L. ZORN, UNMARRIEL PLRSON

(*Borrowar"). 'This Security Insiriiment iy glven to
MBLO FUNDING, INC.

which ts organized and oxisting under tho nws of  THE STATE OF ILLINOIS » and whose
addross Is 11125 LAPORTE ROAD
MOKENA, ILLINOIS 60448 ("isader), Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY TWO THQUSAND AND 00/10C

oliars (U8 § 272,000.00 ).
‘Chis dobi I3 evidenced by Borrowor's note dated the sumu date ns this Securley Instrument ("Note*), which provides for
monthly payments, with the full debt, If not pald euslier, due and puyable on JUNE) 1, 2028
This Security nstrument secures 1o Lender: (n) the repayment of the debt evidencad by the Mote, with {nterest, nnd all rcncwnls,
oxtongions and modifieations of the Note; (b) the payment ¢f all other sumy, with intercst, 2dvanced under puragraph 7 to
protect the security of this Securlty Instrumont; andd (&) the performance of Borrower’s covesants and agreemems under this
Security Instrumont and the Note, For this purpose, Borrower dogs hereby mortgage, grant and colvey o Lender the following
duscribed property loented In - COOK TOWNHOME County, Minols:
UNIT NUMBER 27251 IN PARK LANE XRAWOBHUNIN CONDOMINIUM AS DELINZATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF fHE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcet ID #: 14=29-302-159-1078
which hos the address of 2725 NORTH GREENVIEW-{IB , CHICAGO {Stroer, City),

lllinols 60614 [Zip Code) (*Property Address");

ILLINDI§ Singla Fomily: FNMA/RHLMC UNIFORM
Initisin: . INSTRUMENT Farm 3014  9/80
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this Securily Insttument, Lender may pive Borrower o notice identifying the lien, Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice,

: S. Hazard or Property Insurance, Botrower shall keep the improvemens now existing or hereafter ereciet! on the
Property insured agninst loss by fire, finzards included within the term “extended coverage” and any other hazards, including
Noods ot floading, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods
thar Lender requires, The insurance carrier providing the nsurance shafl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably. wiihheld, IT Borrower fnils to maintain covernge described nbove, Lender may, at Lender’s
option, nbtain coverage to protect Lender's rights In the Propeny in necordance with paragraph 7.

All insurance policies and renowals shafl be nceeptable to Lender and shall inchide @ standard morigage clause. Lender
shatl hnve the right to hold the policles and renewals, 1f Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and rencwat notices, [n the event of Joss, Borrower shall give promst notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance procecds shall be applied 1o restorgtion ar repair of the
Property dunaged, if the resioration or repair Is economically- fensibie and Lender’s security Is niot Jessened, I the restocation or
tepair is not cconomical'y {easible or Lender's sceurlty would be lessencd, the insurance praceeds shall be applied 10 the sums
secured by this Securlty tnsirument, whethor or not then due, with any excess paid to Borrower, [f Borrower nbandons the
Propoyty, or docs nat ancwe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mny collect the insurpier proceeds, Londer may use the proceeds to repalr or restore the Property or (0 puy sums
secured by this Security Instrunieni, avhether or not then due. The 30-day perlad will begin when the notice Is given,

Unless Lender andd Rorrowur zerwise agree it writing, any applicadon of proceeds to principal shall not extend or
posipone the due date of the mombhyaymens referred to Iy paragraphs | and 2 or change the amount of the payments. 17
under parngraph 21 the Property is acquiratt by Lender, Borrower's right to iy insurance policies and proceeds resulling from
damnge 10 the Property prior to the aceuisitica shall pnss to Lender to the extent of the sums secured by this Seeurity Instrument
{mmediately prior to the acqulsition.

6. Occupancy, Preservation, Malntenance anré Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrowor shalt occupy, esiabilsh, and yse the Property G Norrower's prinelpal residence within sixiy doys afier the execution of
this Security Instrument and shall continug to oceupy the-wropony as Borrower's prineipnl residence for t least one yeur after
the date of accupancy, unless Lender otherwise agrees in writhag, wwhich consent shall not be unreasonsbly withheld, ar unless
extenunting clrcumstunces exist which are beyond Borrower s-eentrol, Borrower shall not destroy, damage or lnpair the
Property, allow the Property to deterorate, or commit waste on the Property, Borrower shall be In default if any forfeiture
action or proceeding, whather clvil or criminal, is begua ¢ in Lesor’s jood falth Jadgment could result in forfeliure of the
Property or otherwise materiatly fmpals the Hen crented by this Security [natament or Lender's securlty imerest, Borrower may
citro such a dofault and relustate, as provided by paragraph 18, by causing thection or proceeding to be dismissed with a ruting
thit, in Londer's good faith determination, precludes forfeltur of the Borrowes*s faterest in the Property or other material
lmpaiemont of the Hen created by this Secuelty nstrament or Londer's secuelty taeiest, Borrower shail mlso be in defavlt if
Dorrower, durlng the foan application process, gave mawially fafse or infecuraie lnforiatian or stitencnts to Lender (or falled
10 provide Lender with any wntorind iformation) tn connestion whh the toan evidenced by44z Mote, including, but hot limited
to, representatlons conceening Borrowor's orcupnney of the Propurty as » principal residence, I0cls Security Instrament [s on a
fenschold, Borrower shall comply with all the provisions of the lease, I Borrower nequires” feeitle (o the Property, the
leasehold and the fee thie shall not mergo uniess Lender agrees (o the merger in writing,

7. Protection of Lender's Rights lu the Property, If Borrower fuils (o perform the coventnts and agragments contalned in
thls Security Instrument, or thore is a legal proceeding that may signifcantly uffeet Lender’s rights in the Zroperty (such ns o
[rocceding o dankruptey, probato, for condemnntion or forfolture or 1o enforce Inws or reguintions), then Leader may do and
pay for whatever by necossury to protect the valug of the Property amd Londer's rights fn the Property, Lender's actlons may
fncludo paying any sums secured by o lion which has pelority over this Security nstrument, nppesring fn count, paylng
ronsonable nttornoys' feos and entoring on the Broperty to mike repairs, Although Lender may take action under this paragraph
7, Lendot does not have to do so.

Any amounts disbursed by Lander wider this parngraph 7 shall become additional deb of Borrower secured by this
Security Instrument, Unless Borrowar s Lender ngrov 1o other lerimy of payment, these amounts shall bear interest from the
dote of disbursement ot the Note rite and shall by payable, with Interomt, upon notee from Lender o Borrower reguesting
payment.

8. Mortgage Tnsurancy, If Londer required mortgage iisurance s 1 condition of making the loan secured by thia Security
fnstrument, Borrower shall puy the promiumy required to tatntnin the morigage Inynrance In offect, 1f, for any reason, the
morignge Iauzance covorage reyuieed by Londer tapses or coases o be I eftoes, Borrower shail pay the premivme requited to
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Lender's address stuted heroln or any other address Lender designates by notice to Borrower, Any notice provided for in this
Securfty Instrument shatl be deemed to have been given 1o Borrower or Lender when given s provided in this paragraph.

18, Governing Law; Severabliity, This Securlty Instrument sholl be governed by federnl law and the law of the
Jurisdiction in which the Property Is located, In the event that any provision or clause of this Securily instrument or the Note
conflicts with applicable taw, such conflict shall not affect ather provisions of this Securlty Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Insirument and the Note are declared
to be severnble,

16, Borrower's Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or n Beneficinl Interest in Borrower, 1f all or any part of the Property or any interest in jt
is sold or transferred (or if a beneficlal Intesest in Borrower is soki or transferred and Borrower is not a natural person) without
Lender's prior weltten consent, Lender.may, st s option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender If exercise is prohibiied by federal law as of the dae
of this Securily Instrument, ‘ _

I[f Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perivd of nat
loss than 30 days froir the date who notice is detivered or malled within which Borrower must pay all sums gecured by this
Security Instrument, 17 #orrowet falls to pay these sums prior to the expiration of this period, Lender tay invoke any remedies
permitted by this Security nstrument without further rolice or demand on Borrower,

18, Borrower's Rigr¢ io Reinstate, If Borrower mieets certnin conditions, Borrawer shull have the right to have
enforcement of this Securly ratiument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may spectly for r¢insiatement) before sale of the Property pursuami to any power of saje contuined in this
Security Instrument; or (b} entry of a-Jurgment.enforcing. this Security Instrument. Those conditions are that Borrower: (1) pays
Lender alt sums which then woutd be dus-under this Securlty (nstrumenst and the Nete as if no aceeleration had occurred; (b)
cures any default of any olher ‘covenants ur sgreements; () pays ull expenses incurred in enforcing this Security Instrument,
inchuding, but not limited 10, reasonnble attorneys™ fees; and (d) takes such actlon as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lendera-tigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shatl. continue unchanged: Upon reinstaiement by Borrower, ihis Security Instrument and the
obligations secured hereby shall remaln fully. effective w5 i1 ne accelcration had occurred. However, this right (o reinstate shall
not apply in the case of nccelération under puragtaph 17,

19, Sale of Note; Change of Loan Servicer, The Ncie or a partint interest in the Note (together with this Security
Instrument) may be sold one or more tmes without prior notice 1¢ Brrrower, A sale may result in o change in the entity (known
as the "Loan Servicer") thnt collects monthly payments due under it Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelaied to a sule of the Note, Ifiheicis n change of the Lonn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove tnd applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which pryments shoutd be siide. The notice will also contaln any other
information required by applicable law,

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyede <lse to do, anything affeciing the
Property that is In violation of any Enyironmental Law, The preceding two scniences shial. not spply to the presence, use, or
storage on the Praperty of small quastitles of Hazardous Substances that are generally recogaized to be approprinte to normal
residential uses and 1o maintenance of the Property,

Borrower shall promplly:give Lender wrltten notice of sny investigation, ciaim, demnnd, lawsun er-other action by any
governmental or regulatory ngency or private party involving the Property und any Hazardous Substance’or Fuovironmental Law
of which Borrower has actual knowledge. If Borrower leurns, or is notified by any governmental or regulatorst authority, that
any removal or other remediation of any Hazardous. Substance atfecting the Property is necessary, Borrower sinii promplly take
all necessary remedial actions In accordance with Environmental Law,

As used in this parsgraph 20, "Huzardous Substances” are those substances defined s toxle or hazardous substances by
Environmental Law and the fotlowlng substances; gusoline, kerosene, other fammable or toxic petroleum products, toxie
pestlcides and herbicides, volatile salverus, matertals conialning asbestos or formaldehyde, and radionctive maierlals, As used in
this parsgraph 20, "Environmental Law” means federal taws andd daws of the jurisdicdon where the Property Is Jocated thut
relate to health, safety or enviranmentad protection,

NON-UNIFORM COVENANTS. Bortower and Lender further covenait and ngree as follows:
21. Accelerstion; Remedies, Lender shall give notlee to Borrower prior to acceleration following Borvawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
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LEGAL DESCRIMION

o

UNIT NUMBER #7251 IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL RETATE. THAT BART OF THE FOLLOWING DESCRIBED
LAND: LOTY 1, 2 AND 3 IN SUDERIOR COURT PARTIVION OF THE EAST 1/2 OF LOTS 2
AND 3 (EXCERT THE WEST 23 PEET THEREOF DERICATED MOR PUBLIC STRERET) IN JOSEPH
B, SHEFPIRLDS SUBDIVISION OF BLOCK 4% IN SHEFFILLDE ADRITICON TO CHICAGD IN THE
HOUTHWEST 1/4 OF SECTION 29, TOWNZHIP 40 NORTH, RANGE 14 ALSC LOT 4 IN JOSEPH
B, SHEIFIRLDS SUBDIVISION OF BLOCK 4% AFOREJAID, ALSO LOTS 16 THROUGH 19 IN
LEMBEKE' 8-SUBDIVIIION OF LOT 4 IN BLOCK 45 IN SHEFFIELDD ADDITION T0 CHICAGO
AFORESAID #LSO LOTY 14 THROUQH 18 AND THE NORTH/SOUTH VACNIED ALLEY LYING
DRTWEEN SALD LOTS 14 AND 15 IN JUBDIVISION OF LOT 1 IN LEMBEKE'S SUBDIVISION
OF LOT § IN GIUUK 48 IN SHEFFIELDS ADRITION 10 CHICRAGO AFORESATD, BEASYT OF THE
THIRD PRINCIDAL MERIDIAN, WHICH SURVEY IS5 ATTACHED A8 EXHIBIT 'A' TO THE
DECLARATION OF COWDIMINIUM RECORDED AS DOCUMENT NUMBER B8248725 AND AMERNDED
FROM TIME TO TIME.TOGETHER WITH I''8¢ UNDIVIDED PERUENTAGE INTERRST IN THE
COMMON BLEMENTS, IN COOL 2QUNTY, ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER

(1 Your Treasury lndex « Rote Caps)

THIS WIXED/ADJUSTABLE RATE RIDUR |y mande this 297TH dny of  MAY
1008 . b I8 Incorpormed It and shall be deemed 1o nmend and uupplumcm
the Mongagz, Poed of Trust or Security Deed (the “Security Instrument®) of the same date glven by the
undorsigned (s “Horrower") 10 secure Borrower's Fixed/Adjumable Rate Nole (the "Notw®) to
MELD PUNDING, Y/

(e “Lender") of the saive cnte and covering the Property deseribed in the Sevurlty Instrument nnd locuied
R
2728 NORTH QREENVIEW-#D
CHICAGD, ILLINOLIS Qo84
{Mrupenty Addresy)
THE NOTE PROVIDES FCR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUR'ZABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWXI'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ''HE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS, In withitlon 10 the covemuns nndd agreements mnde In the Securlty
tstrument, Borrowor and Lender furthor covenant mud ngreo us Jolows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS

The Notu provides for an inkial flxed interest rate of 6.8280 %, The Note tlso
provides for n change in the Initial xed rate to an adjustable fnterest rate, b 1250w
¢, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Chunge Dates

The initlnl flxed interest rato 3 will pay will change to an ndjustable interest rate n-the frst day of
JUNE , 2003 » i the adjustable Interest rate 1 will pry s elange on that

MULTISTATE MXED/ADJUSTABLE RATE RIDER « 1 YEAR TREASURY INDEX- Single Familly -
Fannle Mas Uniform instrument

@y, 043u (0700) Form 3182 0/94

Pago 1 of 4 Initials:, _CL_E

VMP MORTOAQE FORMS - (A001021-7201 DPS 9824
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVEL,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
F()LL(."'!‘!’S<

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property ~¢ary nterest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold
or transferred o -Borrower Is not a naturdl person) withouwt Lender's prior writien consenl,
Lender may, at it cption, require immediate payment i full of all sums secured by this Seeurity
Instrument. Howeve:, this oplion shall not be exercised by Lender iF exercise is prohibiied by
federnl faw as of the dateof hin Security Instrument,

If Lender exercises this option, Lender shuli pive Borrower notice af accelerntion, The
notlce shall provide n period ¢f not less than 30 days from the daie the notlee Is delivered or
mniled whhin which Borrower mast pay il sums secured by (his Security Instrument, If
Borrower fails to pay these sums prioy ' (he expiration of this period, Lender may Invoke any
remedics permitted by this Securily Insiriient without further notice or demandd on Borrower,

2. WHEN BORROWER’S INITIAL r!XED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE ZERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSCRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TOQ BE IN EFFECT, A¥G THYE PROVISIONS OF UNIFORM
COVYENANT 17 OF THE SECURITY INSTRUMENT Siftiii, BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or u Beneflelnd Interest In Borvower, Lol or any part of the
Property or any interest in 1t I8 soldt or iranaforred (or 1f o bencfielal intere=<in Borrower is sold
or tansferred and Borrower |8 not n naurnl person) withowt Lender's piior svritten consent,
Lender may, nt its aption, require [mmedinte payment i full of nll sums securce by s Seeurity
Instrument. However, this option shall not be exerclsed by Lender  oxerclse Is nrobiblted by
fecderal law as of the clato of thia Seeurity lnstrument, Londor also shill not exercive this wption
if: (0) Borrower causes to be submitied 1o Londer {nformution requlred by Lender to evapae the
inended wransforee 08 i a now loan were being made to the ransferee; and (h) Loty
rensonably detormines that Londor's security whid not be inpaired by the loan assumption wid
that the rlak of & brouch of any covennnt or agreentent in thls Securlty Instrument is necepiable to
Lender,

IS 9326
Qn4au 10708) Pago Dol 4 Form 31872 8104 inviol: (L. &~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  29'TH day of MAY , 1998 .
and s Incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”} of the same date glven by the undersigned (the "Borrower") 1o secure

Borrower's Note 1o
MBLO FUNDING, INC,

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

2725 NORTH GREENVIEW-#B, CHICAGO, ILLINOIS 60614
[Propeny Adilress)

The Property inclu<ies . unit in, together with an undivided interest in the common elements of, 1 condominium
praject known as:  TOMIUIOME |
PARK LANE SS#RKERLAE CONDOMINIUM

[Nnme of Condeminitm Project]
(the “Condominium Project”), 1fhe Owners Association or ather entity which acts for the Condominium Project
{the "Owners Association") holds tiile to property for the benefit or use of its members or sharcholders, the
Property also- Includes Borrower’s intcrest'in the Owners Association and the uses, proceeds and benefits of
Borrower's interest, :

CONDOMINIUM COVENANTS, i acifiton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar: and agree s follows:

A, Coundominlum Qbligations, Borrower #iiis, perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Censtituent Documents” are the: () Declaration or any
other document which creates the Condominium Projeci;- (i by-laws: (i) code of regulations; and (Iv) other
equivalent documents, Borrower shall promptly pay, when auz, «lt dues and assessments imposed pursuant to the
Constituent Documents,

B. Huzard Insurance. So long as the Owners Assccintion wnlaains, with a generally aceepied insurance
carrier, a "master" or "blanket” policy on the Condominium Project wlitchy is smisfactory to Lender and which
provides insurance coverage in the amounis, for the periods, and ngainsi-+hs hnzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} Lendor walves the provision in Uniform Covenani 2 for the mont'ily payment to Lender of (he
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard-.nsurance coverage on the
Property is deemed satlsfied to the extent that the required coverage is provided by the Cwners Assaciation
policy,

Borrower shall glve Lender prompt notice of any lapse in required hazard Insurance coverage:,

In the event of a distribution of luzard insurance procecds in leu of resioration or repair follow!ag a loss 1o
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby nssigned
and shall be paid to Lender for application to the sums secured by the Securlty Instrument, with any excess patd to
Borrower,

C. Public Linbility Insurunce, Borrower shall take such actions as may be reasonable to fnsure that the
Owners Associntion mnintaing a public {iabillly Insurance policy acceptable in form, amount, and extent of
covernge to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Famliy-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3140 8/90
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