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KNOW ALL MEN AND WOMEN BY THESE CO0K COUNTY RECORDER
PRESENTS, that

COVEST BANC, National Association, its successors and/or assigns

Formarly known as £i/st Federal Bank for Savings and Formerly known as First Federal Savings & Losn Assaciation of
Des Plaines, & corporition existing under the Jaws of the Unlted States of America, for and in consideration of ong
dollar and other good and vaiuable considerations, the recelpt s hareby scknowledgad, dees Remiss, Convey, Release
and Quit-Claim unto Terry 50 urpin and Fran P, Trypin, all right, title, interest, claim or demand whatsoever {1 may
have acquired in, through or Oy e cenain Mortgsge recorded in the Recarder's Office of Cock County, filinois, as
Oocument No. 95032708, to tha cremises described in Exhibit A attached and made a part harsof,

iy TESTIMONY WHEREOF, the corporation has caused its corparete seal to be
affited, and these presents 1o be sigred by its Vice President, and attested to

by its Vice President, on March 13, 1988, T;T}OSQQSL
[OFA A48
7 i
1o cdoshroat-

COVEST BANC, ?a)tionai Association, its successeie and!c‘r sungn
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1 } \ vep “:
STATE OF ILLINDIS ! J
;SS L /
}

av_ (e

¢

COOK COUNTY

l, the undersigned, a Notary Public in and for the County and Stete sfaresaid, DO CENTIFY THAT the persons whose
names are subscribed to the foragoing Instrumant are personally known 0 me to be-uuly authorized officers of
COVEST BANC, National Association, its successors and /or sssigns and THAT THEY apper ed before me this day in
parson, and severally acknowletged that thay signed and delivered the said instrument and ¢russd the corporate seal
of said corporation to be affixed thereto, pursuant to authority given by the Board of Dirgctors’cd said corporation, as
their fres and voluntary act, and as the free and voluntary act and deed of said corposation, for the usas and purposes

therain set forth,

Given unto my hand and notarial seal on the day and year first above written,

3G N (Cn . § OFFICIAL SEAL
Notary Public '\\B SHIRLEY M CLESCER! ; Page 1 of 2

ARY PUGLIC, BTATE orm‘
om EXPRES: 112901 §

FOR THE OWNER'S PROTECTION, THIS RELEASE SHOULD BE FILED WITH THE RECORDER
OF DEEDS WHERE THE MORTGAGE OR DEED OF TRUST WAS FILED

This ingtrumant was prepared by Tim Rasmussen, Vice Prasident, CoVest Banc, National Assoclation, its successors
andfor assigns
770 W, Dundee Rd,, Arlington Heights, il 80004-1698 BT‘

BOX 333-




;
g

UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION RIDER

Loun No, 82-381669.1

LOT 28 IN MERRY HILL ESTATES SIJBDIVISION, BEING A SUBDIVISION IN THAT PART OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO Tt PLAT THEREOF RECORDED FEBRUARY 11, 1893 AS DOCUMENT 93116838, IN COOK
COUNTY, {LLINOIS,

Commonly known as 430 RUGBY PLACE, SCHAUMBURG, Il 60194

Parmanent Index Number: 07-16-302-003-0000

Page 2 of 2

FOR THE QWNER'S PROTECTION, THIS RELEASE SHOULD BE FILED WITH THE RECORDER
OF DEEDS WHERE THE MORTGAGE OR DEED OF TRUST WAS FILED
This instrument was prepared by Tim Rasmussen, Vice President, CoVest Banc, National Association, its successors
and/or assigns
770 W. Dundee Rd., Arlington Heights, IL 60004-1598
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the tien; or {c) secures from the holder of the lien an agresment satisfactory to Lander
subordinating the lien to this Security Instrumant. If Lendsr delermines that any part of the Property is subject to a lien
which may attain priority over this Security Insirument, Lender may give Borrower a nolice identifying the lien. Borrower
shail satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hereatisr erecled on the
Property insured agains! loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the
periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasonably withheid. tf Borrower fails to maintain coverage described above,
Lender may, al Lender's option, oblain coverage |c protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard morigage clause.
Lender shall hav~ the right lo hold the palicies and renewals. K Lender requires, Borrower shall promptly give to Lender afl
receipts of paid premiums and renewal notices. n the event of lass, Borrower shafl give prompl notice to the insurance car-
rier and Lender. Len<e: may make proof of loss if not made promptly by Borrower.

Unless Lender -0, Borrower otherwise agree in writing, insurance proceads shal! be applied 10 restoration or rapair
of the Proparty damaged, /. ihe restoration or repair is economically feasible and Lender's security is not lessened. H the
restaration or repair is nol ecunvmically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured Ly ihis Security Instrument, whethar or not then due, with any excess paid to Borrower. Hf
Borrower abandons the Propenty, or g=as not answar wilkin 30 days a notice from Lender that the insurance carrier has of-
lared 10 settle a claim, then Lender miay clliect the insurance proceeds. Lender may use the proceeds Lo repair of reslore
the Property or to pay sums secured by this"Sacurity Instrument, whather or not then due. The 30-day period will bagin
whan the notice is given.

Unless Lender and Borrower otherwise ac.ea in writing, any application of procesds 1o principal shall not extend or
postpone the due date of tha monthly payments rufercpd to in paragraphs 1 and 2 of change the amount of tha payments,
i under paragraph 21 the Property is acquired by Lenc er, Berrower's right (o any insurance policies and proceeds regulting
from damage 1o the Property prior to the acquisition shall jass‘to Lender 1o the extent of the sums secured by this Security
Instrumant immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasshokds.
Borrowar shall occupy. establish, and use the Property as Borrowar's principal residence within sixty days aftar tha execu-
tion of this Security Instrument and shall continue to occupy the Propery as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender olherwise agrees in-wrting _which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Bor owes control, Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate, or commil wasie-an the Property. Borrower shall be in
default if any forieiture action or proceeding, whether civil ar criminal, is begun that inender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by *ivs Sacurity Instrument or Lender's
security interast. Borrower may cure such a default and reinstate, as provided in paragragh.18, by causing the action or
proceeding to be dismissed with a ruling thal, in Lender’s good faith delermination, precludes fortaiiure of the Borrower's in-
terest in the Property or other material impairment ol the lien created by this Security Instrume.t or Lender's security
interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave mziatially lalse or inac-
curale information or statements to Lender (or lailed 1o provide Lender with any material information) i oinection with the
loan evidenced by the Note, including, but not limiled 1o, representations cancaerning Borrowar’s occupanty o' the Property
as a principal residenca. H this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the
lease. ! Borrowar acquires fee title to the Proparly, the leasehold and the fee titla shall not merge uniess Lender agrees to
the mergar in writing.

7. Protection of Lender'a Rights in the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a praceading in bankruptcy, probate, far condemnation or forfsilure or to enforce laws or regulations), then Lender
may da and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so.
moynisgisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Form 3014 /00
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Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounis shall bear interast from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lander to Borrower request-
ing payment.

8. Morigage Insurance. !f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, ff, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in affect, at a cost sub-
stantially equivalent to the cost lo Borrower of the mortgage insurance praviously in effect, from an alternate morigage in-
surer approved by Lender. K substantially equivalent mongage insurance is not available, Borrower shall pay to Lendar
each month a sum aqual 1o the yearly mortgage insurance premivm being paid by Boirowsr whan the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as a loss reserva in lieu of marigage
insurance. Loss reserve payments may no fonger be required, at the option of Lender, if morigage insurance coverage {in
the amount and or the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtainer. Borrower shall pay the premiums required 1o maintain martgage insurance in effect, of lo provide a loss
resarve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrowsr
and Lender or applicabls law.

9. Inspection, _Lenuer of its agent may make reasonable entries upon and inspections of the Property. Lender shall
aiva Borrower notice at the tive-of or priar 1o an inspection specifying reasonable cause for the inspsction.

10. Condemnation. Tneproceeds of any award or cfaim for damagaes, direct or consequential, in cannection with
any candemnation or other laking -t any part of the Property, or for conveyance in lieu ol candemnation, are hereby assig-
ned and shall be paid to Lender,

In the avent of a total taking of ti& Praerty, the proceads shall be apptlied to the sums secured by this Sacurily
Instrument, whether of not then dua, with a1y elcess paid to Borrower. In the event of a patiaf taking of the Property in
which the lair market value ol the Property immsdiztsly belota the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately Dsiote the taking, unless Borrower and Lender ctherwise agree in wriling,
the sums secured by this Sacurity Instrumant shall b5 rsduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedie’ary before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall.be paid to Borrowar. !n the aveni of a partial taking of the
Property in which the fair marke! value of the Property immeciataly before the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lenuer ctherwise agres in writing of uniess applicable law
otherwise provides, the proceeds shall be applied to the sums securer b this Security Instrumant whather or not the sums

Loarn No. 8501400589

are then due.
ff the Proparly is abandoned by Borrower, or if, after notice by Lender t/ Borrower that the condemnor offers 1o make

an award or settle a claim for damages, Borrower fails to respond (o Lender wihin S0 days after the dala the notica is given,
Lender is authorized to collect and apply the proceeds, at its oplion, aither 1o restoieiian o repair of the Property or 1o the
sums secured by this Security Instrument, whether or not {hen due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds ‘2 principal shall not extend or
postpone the due date of the monthly paymaents relerred o in paragraphs 1 and 2 or chang=:he amount of such payments,

11. Borrowsr Not Releaned; Forbaarance By Lender Not a Walver. Extension of the tims for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to any $ucrasser in interest of
Barrowsr shall not aperate 1o release the liability of the origina! Barrower or Borrower's successors ir iniarast, Lendear shall
not be required to commence proceedings against any successor in interast of refuse to extend time for.neyment or other-
wise modily amonizalion of the sums securad by this Security Instrument by reason of any demand mada.by the ariginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right o7 remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Saveral Lisbilty; Co-signers,  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject 1o the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execula the Note: (a) is co-signing this Security Instrumant only to mortgage, grani and coavey that
Boirowar's interest in the Property under the terms af this Securily Instrument; (b} is nol personally oblipated to pay the
sums secured by this Security Instrument; and {c) agress that Lendar and any other Borrowsr may agres to axtend, modily,
forbear or make any accommodations with regard lo the terms ol this Security instrument or the Note without that

if the loan secured by this Securily Instrument is subject to a law which sets maximum foan

Form 3014 8/80
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charges, and that law is finally interpreted so that the interest or other loan charges collected or lo be collected in cannec-
tion with the loan axcaed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o
raduca the charge to the permitted limit; and (b) any sums already coliacted from Borower which exceeded permitted limils
will be refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment
without any prepaymant charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dalivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be diracted to the Property
Addrass or any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class
mait 1o Lender's address stated hetein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemsd 1o have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severablity. This Security Instrument shall be governed by federal law and the faw of the juris-
diction in whichthe Property is located. In the event that any provision or clause of this Securily instrument or the Nota con-
Nicts with applicabletaw, such conflict shall not atfect other provisions of this Security Instrument or the Nota which can be
given sHect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be sevorab’s.

16. Borrowar's Copy. F.orrower shall be givan one conformed copy of the Nota and of this Security instrument.

17. Transfer of the Progerr; or a Beneficial Interest In Borrowert all or any part of the Proparty or any interest in it is
sold or transferred (or il a benetic'2!interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lende thay, at its oplion, raquire immediate payment in full of all sums secured by this
Security Instrument. Howaever, this option shafl not be exsrcised by Lender if exercise is prohibited by federal law as of tha
date of this Security Instrument,

¥ Lender exercises this option, Lender s5aligive Borrower notice of acceleration. Tha notice shall provide a period of
not less than 30 days from the date the notice is-ysivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these-eums grior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthe:natice or demand on Borrowar.

18. Borrower's Right to Relnstats, I Borrower meet: cenain conditions, Borrowar shall have the right 1o have enfor-
cement of this Security Instrument discontinuad at any time plior te the earlier of: (a) 5 days (of such other pericd as ap-
plicable law may specily for reinstatement) before sale of the Frorenty pursuant 1o any power of sale cantained in this
Security Instrument; or (b} entry of a judgmant enforcing this Securiiy Yistiument. Those condilions are that Borrower: {a)
pays Lender all sums which then would be due under this Security ias‘rument and the Nota as if no acceleration had
occurred; (b) cures any default ol any other covenants or agreaments; () pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ lees, and (d) 1akes such action as Lender may
reasonably requira lo assure that tha lien of this Securily Instrument, Lender's righis tnithe Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continus unchanged. ~t'po~. reinsiatemean by Borrowaer, this
Security Instrumant and the obligations secured hereby shall remain fully effective as 't no accelaralion had occurred.
However, this tight to reinstate shall nal apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Note (trigetier with this Security
Instrument) may be sold one or more timas without prior nolice 1o Borrower. A sale may result i@ ihangs in the entity
(known as the "Loan Servicer”) that collects monthiy payments due under the Note and this Security Inziriment. Thare also
may be one or more changes of the Loan Sarvicer unrelated {0 a sale of the Note. i there is a change of (he Loan Servicer,
Borrowar will be given wrilten notice of the changa in accordance with paragraph 14 above and applicable kaw: The notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. The notice
will alsc contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, of release
of any Hazardous Subslances on or in the Propsrly. Borrower shall not do, nor allow anyone eise fo do, anything affecting
the Property that is in viofation of any Enviranmental Law. The preceding Iwo sentences shall not apply to tha presence,
use, or storage on tha Property of small quantities of Hazardous Subslances that are generally recognized fo be ep-
propriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit o1 other aclion by any
govarnmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority,
that a val ar remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

Loan No. 8501400569
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promptly take all necessary remedial actions in accordance with Environmental Law.

As ysed in this paragraph 20, Hazardous Substances” aré those substances defined as toxic or hazardous substan-
cos by Environmental Law and the lollowing substances: gasoline, kerosene, other flammabls or foxic pelroleum products,
toxic pesticides and herbicides, volatile soivents, matarials containing asbastos or formaldehyde and radioactive materials.
As usad in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is io-
cated that relate to health, safety ar environmental protisction.

NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agres as {ollows:

21. Acceleration: Remedies. Landar shall give notice to Borrowar prior to acceleration following Borrower's braach ol
any covenant or agreement in this Securlty Instrument (but not prior ta aceelerslion under peragraph 17 unless appiicable
iaw provides ctherwise). The notice shall speclly: (a) the defautt; (b} the action required to cure the default; {c) a date, not
leas than 30 days from the data the notice is given to Borrower, by which the default must be curad; and (d) that faikre to
cure the default an or biefors the date spacified in the notice may result in acceleration of the sums secured by this Security
instrumant, foreclosura by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
fo reinatate after soceleration and the right 1o 8ssent in the foreclosure procesding the non-exisience of a default or any
other defense of Barower to acceleration and foreciosura. {f the default Ia not cured on or belore the date specified in the
natice, Lender at ks rilon may require immediata payment i &l of ali sums secursd by this Securlty instrument without
further demand and riay creciose this Securlty Instrument by judicial proceeding. Lender shall be enttied to collect all ex-
panses incurred In pursi iie remedies provided In this paragraph 21, Inctuding, bul not limited to, reasonable attorneys’
foes and costs of thle evidance:

22. Release, Upon©zyment of all sums secured by this Security instrument, Lender shall releasa this Sacurity
Instrument without charge 1o Boiiowaer, Rorrower shall pay any recordation costs.

23, Waiver of Homestead. Rerrvwer waives aif right of homastead exemption in the Property.

24, Ridars 1o this Sacurity Ingtrumunt, if one or more riders are execuled by Borrower and recorded together
with this Security instrumant, the covenants and agreemants of sach such tider shall be incorporated into and shall amend
and supplemant the covenants and agreemant’ o this Security Instrument as if the rider(s) were a part of this Security
instrumant.

{Gheck applicable box({es]]

D Adjustable Rate Rider D Condiominium Rider [] 1-4 Family Rider

D Graduated Payment Rider D Planned Urd Davelopmant Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improvemani Rider D Second Home Ridar
D Other(s) | specily]

BY SIGNING BELOW, Borrowaer accepts and agraes 1o the tarms and covanants contained in this Security Instrumant
and in any rider{s) executed by Borrower and recorded with it.

Witnasses: ) &Gﬁ ) W‘Eﬁ% (Soal)

A Borrowsr
Z ‘ P

eal)
-Barrower

{Seal)
-Borrowst

{Seal)
-Borrowar

Form 3014  8/80
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[Space Below This Line For Acknowiedgment]

STATE OF ILLINOIS, COOK County ss:

A f////(/ ()(é
hersby csmfy thal PETER A POORMAN AND MARCIA L. POORMAN
personally known to me to be the same person(s) whose nama(s) 1s/are subscribed to the foragoing insirument, appeared

befors ma this day in persan, and acknowledged that he/she/they signed and delivered the said instrument as thak
free and valupteiy ast, (or the uses and purposes thetein set forth.

a Notary Public in and lor said counly and state, do

-

Given under my han« ard official seal, this  12TH day of MAY, 1998

My Commission expires:

© Notary Publkc

This instrument was prepared by:

CIMIBANK, F.S.B.

12855 NORTH QUTER FORTY DRIVE o , n

"QOFFICITAL SEAL
\ ' 63141 , i

ST. LOUS, WssSouR LINDA M KOOLKER
NOTARY PUBLIC. STATE OF ILLINOIS
MY ’OMMI‘WJ‘ [ iPIPﬁ 372172002
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007732600 F2

STREET ADDRESS: 2206 HARROW GATE DR.

CITY: BARRINGTON COUNTY: cook
TAX NUMBER: 01-13-401-03%-0000

LEGAL DHESCRIPTION:

LOT 30 IN HARROW GATE OF INVERNESS, BEING A SUSDIVISION OF THE FAST 1/2 OF THE
SQUTHEAST 164 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE &, BEAST OF THE THIRD
PRINCIPAL ER[DZAN, IN (DOK COUNTY, ILLINOLS, .

LEGALD

PEYLItS6




