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Home E(Illity LOR“ CDOR COUNTY RECOROER
Mortgage Lonn Number: 1110205817070 g

'THIS MORTQACE ("Sceurity [nstrimen”) is given on .21, 1998 o+ The montgagor is
LAURA MONDOWSKE DIVORCET AND NGT SINCE BEMARRIED

{"Borrower™),

‘[l Security Instrument I8 givaits Lo First Notongl Bk of Chicage

which Is o __Nutionat Bank < orgunlzed and existing under the luws of the United States of Aieriea X
whose address s (e First Netional Pliza, Chiengo v Winois 60670 ("Lender). Borrower owes
Lender the prineipal sum ot Thicty. tae Chousand, ind No/ 100

Dollars (U5, $ 33,000.00 Lohisdebe By evidenced by Botrower's note dated the smme dote as (his
Seeurty Tustrunient (“Note”), which proviles Jor monthly payments, with the fulldebl, itnot puid eartier, due and
poyable on __08/24/2008 »Thls Seauety Instrument seeures 1o Letder: (w) the repaynent ol the dubt
evidenced by the Note, with nteeest, st olb reewsis, coensions and modifientions; () (e payment ot alf other
sums, with interest, advaneed  under paragraph 7 Jo proteer the securhy of this Security Instraments amd (¢} the
performance  of Borrower's covenants e ageeements  uider this Seeurbly  Instnunent und the Nowe, For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the followlng deseribed  propenty foeated in
CQOK County, Hlinols: “

*¥+ SEE LEGAL DESCRIPTION ATTACHED ***

RENTITLE SERVICES #0831 2

Periumpend Tax No,oo 1) 7408020100
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which s the nddress of 924 W BUENA AVE UNIT | CHICAGO, 1L 606131614
("Property Address”):

TOGETHER WITHalk the improvements now or hereafter erected on the propenty, and all casements,  rights,
appurtenances,  rents, toyalties, mineral, ofl and gas rights and profits, water rights and slock and all fixtures now or
hereafier & part of the property, Allreplacements and additions shall also be covered By this Securiiy Instrument.
All of the foregolng Is referred to in this Sveurity Instrument as the "Propeny®.

BORROWER COVENANTSthat Borrower is tawfullyseised of the esisie hereby conveyed and has the right 1o
morigage, gramt and convey the Propery and thai the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and wi) defend generally the titde to the Propenty against all claims and demands,
subject 1o any enzabrances of record, There is a prior mongage from Borrower (o RESOURCE BANCSHARES
MORTGAGE GRGOPINCG, . deied O4D%98 _and recorded  with the COOK__ County Recorder of
Decds on Q471358 £ as document number 98287084 . ("Prioy Monigage®.

THIS SECURITY INSTRSGMENTeombines wniform covenants  for national use and non-uniform covenants with
Jimited varintions by jurisdietion (2 constitute a seeurity instrument covering real property,

UNIFORM COVENANTS. Borrawzr und Lenduer covenant and agree as follows:

1. Payment of Principnl und Interests Prepayment and Late Charges,  Borrower shali promptly pay when
due the principal of and interest on the debw—éidenced by the Note and any prepayment and e charges  due
under the Note,

2, Application of Payments,  Unless applicable’ Jay-jrovides otherwise, all payment received by Lender under
paragraph | shall be applieds first, 10 acerued  merest: second, to past due insurance: third, to current hilled
insurance; fourth (o past due principal; fifth,to current billed principal; sixth, 1o charpes; seventh, 10 principal due;
ngnst, (o accrued but unbilled Insnrance,

B Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions anributable o
thrroperty which may sty priority over ihis Security Instrumeni/ cnd Jeasehold paymeits or ground rems, i
anD® Borrower shall pay them on time direetly 10 the person owed pavinent.  Upon Lender's iequest, Borrowsr
shabebrompily furnish 1o Lender all notices of amounts to be paid under this paragraph 2nd shall promptly fumish
1o L8 der receipls evidencing the payments,

Rarsower shatl prompuly discharge any lien which has priority over this Secuit” Instrument except for the Prior
Morfgige -unless Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner
acceptoble 1o Lender; (b) contests in good faith the Jien by, or defends against enjorcement of the lica in, legal
proceedings  which inthe Lender's opinion operate 1o prevent the enforcement of the lien or forfeiture of any purt of
tte Property; or {c) secures from the holder of the Jien an agreement  satisfactory to Lender sutordinaing the lien to
this Security Instrument, 1l Lender deteruiines that any part of sthe Propenty is subject 1o 2 Ner which may atain
priarity over this Svcurity Instrument except for the Prior Morigage, Lender may give Borrower 4 notice identifying
the Nen, Borrawer shall satlsfy the lien or take one or more of the actions set forth above with 10 daysof the giving
ol notiee,

4, Hozard Insurance.  Borrower shall keep the improvements now exisling or hereafter erecled on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any othes hazards,
including Noods or Noatling, for which Lender requires inswrance, This insurance shall be maintained in the
amovnts and for the periods (hat Lender requires. The insurance carrier providing the insurance shal! be chosen
by Borrower subject (0 Lender's approval which shall not be unrensonsbly withheld. 1 Borrower fails to maintain
covernge described  mbove, Lender may, at Lender's option, obtain coverage to profect Lender's rights in the
Property in accordunee with paragraph 6.

Al insurance  policies and renewals shall be acceplable 10 Lender and shall include a standard morgage
clouse, Lender shall have the ripht to hold the policics and rencwals. ) Lender requires. Borrower shall prommly
give to Lender all recelpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice 10 the insurance corrier and Lender, Lender may make proof of loss if nol made prompily by Borrower.
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Unless Lender and Borrower otherwise ngree in writhg, insurance proceeds shall be applied to restoration o
repair of the Property daninged, if the restoration or repair s cconomically feasible nnd Lender's security is not
tessened, 11 the restoration or repair is not economically feastble or Lender's security wounld be fessened, the
[nsurnnce proceeds shall be applied to the sums secured by this Seeurlty Instrument, whether or not then due, with
any exeess pad to Boyrower, It Borrower abundons the Property, or does not answer within 380 days o netlee Irom
Lender thal the insurance corrier has offered to settle a clnim, then Lender my collect the insurance proceeds,

Lender may use the proceeds to repair ar restore the Property or 1o iy sums secured by this Seeurity Instrument,
whether or not then due. The 30-dny period will hq.m when the nnlm is given,

Unless Lender and Borrower otherwlse agree in writing, ooy applieation of proceeds o principal shall net
extend or posipone the due date of the monthly payments referred ta in pasagraph | or change the amonst of the
payments,  Ifunder paragraph 20 the Property is sequired by Lender, Borrower's rvight 1o uny Insuranee  polleies
gt proceeds cuselting from daminge to the Property prior to the nequisiion shall pass 10 Lender 1o the extent of
the sums seewred by this Seeurity Instrunment immediately prior t the acquisition,

o Preservation and Mointenance of Property; Borrower's Applieation; Lemseholds,  Borrower shall ol
destroy, dmmage  or/substamistly  chonge  the Property, allow the Property (o deteriornte or commit waste,
Borrower shall be in defwan iy forlelture netion or progeeding, whether civilor eriminal, is begun tha by Lender's
good faith judgment conld remat in forfelture of the property or otherwlse muterially impulr the Lien created by this
Security Instrment or Leadet'seeurity interest. Borrower nuy cure sueh o default and relnstate, s provided in
paragraph 16, by cousing (e netiotb or procevding 1o be dismissed  with o valing that, in Lender's gond folth
determination, preciudes  forteliure o 2ie Borrower's interest Tnihe Property or other material impairment of the lien
crested by this Seeurlty lustrument or Lender's securlly interest,  Borrower shail also be in defwle if Borrower,
during the fonn appticatton process, gave rawrinlly false or innceurnte  Information or stalements o Lender (or
failed 1o provide Lender with uny materinl infaration) i comnvetion with the loans evidenced by the Agreement, 1f
this Seeurity Instrument &5 on leasehold, Boreower whall Lunm!y with the provisioins of the lease, and if Borrower
acquires fee ththe to the Property, the leasehold ik feedile shall nov merge unless Lender agrees to the merger in
writing.

6, Protection of Lender’s Rights In the Property, LBurrower (ails to perform the covenants and agreements
contlned o this Seewrity Instrament, or there Is o degol procesabag  that may significonly affeet Leader's rights in
the Property (such as procecding o bankeuptey, probute, forcondepaintion  or to enforce faws or regulations), Jhen
Lender niny do and pay for whatever I8 tecessary 1o protect the viuse of the Propeny ol Lender's rights in lhe

© Property, Lender's actions may include paylng- any sums seeured by o then whieh has priorlty over this Seeurity
Ingtrument, appenring in court, paying reasonable nttorneys’ fees and erteriag on the Property o make 1r.-puh~.
Afthough Lender may take setion uwnder this paragraph 6, Lender does not have logloose,

Any amounts  disbursed by Lender under ihs puragraph - 6 shall become sadiiomd debt of Borrower \LLurul
by this Security Instrument,  Unless Borrower und Lender ngree to ather terms of pezuent, these amounts “shall
bear nteeest from the date of disbursement ot the Note rate und shall be payable, wit interest, upon natice [rom
Lender to Borrawer requesting payment,

7. Waspection,  Lender or {ts agent imny muke reasonnble  entries upott and inspections olanroperty. Lender
shall give Borrower notice w te tine of or prrfor 1 an inspestion specitying reasonable enuse Tor heizaration,

8, Condenmation, ‘The procecds  of any award or elalm lor dumages,  direet or consequenting <in conpeetion
with any condetnaation o other laking ol any purt of the Property, ar for conveyanee i Hiew of condenmation, e
Bereby assigned and shall be pakl 1o Lender,

In the event of o towt wking of the Property, the proceeds  shall be applied 1o the sums seeured by this Seeurity
Instrwment, whether or not then due, With iy excess  pald o Boreawer,  Inthe event ol o partdal taking of the
Property, unless Borrower amd Lender otherwise agree in writng, the sums seeured by (his Sceurity  Instrument
shall be reduced by the amount of the proceeds  multintied by the tollowing fraetion: (w) the wil amount of the
sums secured  Inunedinely  betore the taking, divided by (b) the fair market value of the Property  immedintely
betore the mking, Any balnnee shall be paid 1o Borrower,

Ifthe Property is wbundoned by Borrower, or i, ofer notice by Lender to Borrower tiat the condeninor  offers
o make an award or setile w claim for dumages,  Berrower fuils 1o respond o Lender within 30 duys alter the due
the notice {3 given, Lender Is nuthorized o colleet wnd upply the proceeds, ot Is option, elther 1 restormion or
repair of the Property or 1o the suwis secured by this Scearity [nstrument, whether or not then due,

Unless Lender amd Borrower otherwlse ogree in writiog, any apphication of proceeds 1o prineipal shall not
extend or posipone the due date of the monthly payments reterred 1o in paragraph 1 or change the amount ol such
[PRymetIs.,
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g 9, Borrower Not Releused; Forbearance By Lender Not a Walver, Extension of the sime for payment or
: modification of smortization of the sums secured by this Security nstrument gramted by Lender o any successor i
L inerest of Borrower shall not operale to release the linbility of the original Borrower or Borrower's successors  in
5 tnterest, Lemder sha)) nor be required 1o commence proceedings  against any suceessor in inierest or refuse {o
exiend ume for payment or otherwise modify amontization of the sums secured by (his Security Instrument by
reason of wny demand made by the original Borrower or Borrower's successors  in interest, Any forbearance by
Lender in exercising any right or remedy shall not be 3 waiver of or preclude the exercise of any right or remedy.

10, Successors amd Assipns  Bound; Joint and Several Liability; Co-signers, The covenants and
agreements  of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenanis and sgreements shali be joint and several. Any
Borrower who co-signs this Security Instrument bt does not execule the Note: (a) is co-signing this Security
fnstrument only 1o morigage, grant and convey thal Borruwer's interest in the propeny under the terms of this
Security Instrznent; (b) is not personally obiignted to pay the sums secured by ihis Security Instrument: and (c)
: agrees that Lendes-and any other Borrower may sgree (o extend, modify, forbear or make any accommodations
: with regard 10 the s of iy Seeurily Instrument or the Note without that Borrower's consent.

Ko 1§, Loan Charges, 1 1he Jomn secured by this Security Instrument is subject 10 a law which sets maximum Joan
charges, and that lnw s 5enlly interpreied so that the interest or other loan charges collecied or to be collected in
contiection with the loan ¢xeced the permitted Jimis, hen: (a) any such Joan charge shall be reduced by the
amount Becessary 1o reduce the-charge to the permitted limit;and () any sums alieady collecied from Bormower
which exceeded  permitied limits wiiihe refunded 10 Borrower.  Lender may ehoose 1o muke this refund by reducing
0 the princips! owed under the Note o by making a direct paymemt 1o Barrower. 1fa refund reduces principal, the
' reduction will be treated as a partia) prepaymen: without any prepayment charge under the Note.

b 12, Logisintion Alfecting Lender's Rgits, )Y enaciment or expiration of applicable laws has the effect of
. rendering any provision of the Note or this Security Insirument unenforceable according o its terms, Lender, at its
! option, my require immediate payment in fullui < sums secured by this Security Instsument and may invoke any
‘ remedies pesmitted by parngraph 20, 1f Lender eierciecs, this oplion, Lender shal) take the steps specified in the
second paragraph of paragraph 16,

(3. Notlces, Any notice o Borrower provided for in tsle Security Instrument shall be given by delivering itor by
muiling it by first class mail unless applicable Jaw requires sy of another method.  The notice shall be directed (o
the Property Address or any other address Borrower designates ov otice 1o Lender, Any nolice 1o Lender shal) be
glven by first class mail to Lender's address stated herein or any ‘edier address  Lender designates by notice 1o
Borrower,  Any notice pravided for in this Security Instrument shall be deened to have been given 10 Borrower or
Lender when given as provided in Whis paragraph.

14, Governing Law; Severnbility, This Sccurity Instrument shall be goveined by federal law and the law of the
jurtsdiction fnwhich the Property Is located,  1n the event shay any provision or'clpase of Ihis Security Instrument or
“the Note conflicts with applicable law, such conflict shall not affect other provisicns @f this Security Instrument or
‘ | -the Note which can be given effeet without the conflicting provision. To this end e pravisions of this Security
) Instrument and the Nobe are declared 10 be severable, i .

15, Borrower's Copy, Borrower shall be given one conformed copy of the Note/avd. of this Security
Insingment,

16, ‘Transfer of the Property or a Beneficial Interest In Borrower. Ifall or any part of e Poperty or any
1 interest initis sold or transfurred (or ifn benefictal interest in Borrower is sold or transferred and borrower is not a
b noturl person) without Lender's prior writien consemt,  Lender may, at its option, yequire immediate payment in full
' of al) sums secured by this Security Instrument,  However, (his option shall not be exercised by Lender ifexercise is
prohibited by federa) law 45 of the date of this Security Instrument,

: If Lender exervises this option, Lender shal} give Borrower notice of acceleration.  The riotice shall provide a
: period of not Jest than 30 days from the date the nolice s delivered or matled within which Borrower must pay all
¥ sums secured by this Security Instrument, M Borrower fails to pay these sums prior lo the expiration of this peried,
L Lender may invoke any remedies permitied by this Security lnstrument withonl further notice or demand  on

Borrower.,

e e I =

95467560

(LHELMTGIED ..




Mor UNOFFICIAL COPY
iortgage

17, Borrower’s Right to Relnstate,  1fBorrower meets certnin conditions, Borrower shall huve the vight to have
enforcement  of this Security Instnument discontinued  at any time prior 10 the carlier of: () 5 days (or such other
period as applicable luw mny specify for reinstatement) before sale of the Property pursuant (o any power of sale
coptuined in this Security Instrument; or (b) emry of o judgment cnforcing this Seeurity Instrumemt,  Those
conditions are that Borrower: (n) pays Lender all sums which then would be due under this Seeurity Insteument nd
the Note hud no acceleration oceurred; (b) cures any default of any other covenants  or agreements; (¢} pays all
expenses  incurred in eaforeing (his Security Instrument, including, but uot Himited to, rensonuble  altorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the liess of this Security Instrument,
Lendet’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged.,  Upon reinstatement by Borrower, this Security Instrument wnd he obligations secured  hereby
shatl remain fullyeftective as is no nccelerntion had oceurred,  However, this right to reinstate shall not apply in the

~ ense of aceeleration under paragraphs 12 or 16, ‘

18, Huznrdovs Substanees,  Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of my Hazsrdous Sabstances  on or in the Property. Borrower shall not do, nor allow anyone clse 1o do anything
affocting the Property that is in violation of any Environmental Law, The preceding two sentences  shadl not apply to
the presence, use or.slorare on the Property of smulb quantities of Hazardous Substances  that are generally
recognized to be appropristc e vormal residential uses and to maintennnce of the Property,

Borrower shall promptly give Zender written notice of any investigation, clnm, demand, lnwsuil or other action by
ay governmental or regulaiory mgency or privie party involving the Property and any Huzardous  Substnee  or
Environmental Law of which Borrowsr hns_neiual knowledge,  1¥Borrower fearns, ar is notified by any governmental
or regulatory authority, that any remove! or other remediation of any Huzardous Substance alfecting the Propenty is
neeessary,  Borrower shall promptly take (all vecessary  remedial actions in aceordance  with Environmental  Law.
As used in this paragraph 18, “Hazardous Substances” are those substances  defined as 1oxic or hazardous
substances by Environmentnd Law and the toilowing substances:  gasoling, kerosene,  other ammable or toxic
petroleum  products, toxle pesticides  and  herolcides,  volatile solvents, muterials - contnining - asbestos  or
formaldchyde, and radionctive materials,  As used o bis paragraph 18, "Environmental Law" means federal Taws
andt Jaws of the jurisdiction where the Property is focated that relate to health, safety or enviromuental projection,

19, No Defaults, The Borrower shall ned be in defanltof any provision of the Prior Morigage or any other
mortgnge secured by the Property,

20, Acceleration; Remedies,  Lender shall give notice to Bedrewer prior 1o neeeleration  following Borrower’s
breach of nny covenmnt or sgreement inthis Securlty Instrument (but/at prior to aecelerntion under puragraphs 12
and 16 unless upplicable law provides otherwise), The notiee shall specilys () the default; (b) the action required 1o
cure the defult; (¢) a date, not less than-30 days {rom the date the notice fo-piven 1o Borrower, by which the defaull

st be cared; and {d) tha fatlure (0 cure the defautt on or before the date speetfied in the notice may result in
accelerntlon  of the sums secured by this Security Instrument, foreclosure by jadicinl nroceeding  snd sale ot the
Property, The notice shall further inform Borrower of the right to reinstate after neeclersiton and the right to asser) g
in the foreclosure procecding  the noneexistence  of o defnlt or any other defense ol Rorrower to accelerntion  andy)
foreclosure, Ifthe default Bs not cured on or before the date specified I lhe notice, Lendertat if5 option muy requirgt
immedinte  payment in full of all sums  secured by ihis Security  Instrument without further enund and mn)(h
forectose this Security Instrument by judicinl proceeding,  Lender shall be entitled to colleet all expresses ineurred |
pursiing the remedies provided in this puragraph 20, including, but not limited to, rensonable  wivereys' fees and
costs of title evidence, _ o

21, Lender in Possession,  Upon aeeelermtion under paragraph 20 or abandonment  of the Property and at any
time prior to the expirmion of any period of redeption following judieinl sale, Lender (in person, by agent or by
judichlly appointed recelver) shall be entitled to enter upon, tuke possession  of and manage the Property and 1o
colleet the rents of the Property inchling those past due, Any renls collecied by Lender or the receiver shall be
appliedd first 1o payment of the costs of munsgement  of the Property and collection of remts, Including, but not
lindted to, recelver's fees, premiums on recelver's bonds and rensonable  attorneys’ fees, and then 1o the sums
seeured by this Seenrlty Instrament,

22, Relense,  Upon payment of ol sums secared by this Sceurity dnsirument, Lender shall release this Sceurlly
Istrument without charge to Borrower, Borrower shull pay any recordation costy,

23, Waiver of Homestentl,  Borrower waives alb right ol homestend  exemption inthe Property,

24, Riders 1o this Security Instroment,  Ifones or more riders are exeeuted by Borrower and recorded together
with this Security - Ingteument, the covenums and agreements of eneh sueh rider shall be incarporated st and shall
mnend and supplement  the Sovenants ond agreements  of this Security Tnstument s 1Fhe rider (s) were a part of
this Securily Instrument,

ILMOEMTU.IED 5
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BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants comtained in this Security
Instirument and in any rider(s) executed by Borrower and recorded with the Security Instnunent.

LAURA MONDROWSKI, DIYORCED AND NOT SINCE REMARRIED

v Laumes A NeonAAnenosii

Bormwer: LAURA A MONDROWSK]

iSpace Below This Liiedsor Acknowlegment}

This Document Prepared By: _PAULETTE R. FORD-WALK:R

“The First Nationat Bank of Chicago
One First Natlonal Plazs Suite 0203, Chicago, . 60670

STATEQF ILLINOIS, Ocnl’. County ss:
I E'[W'\- ]:“zt"l“‘ 1 rEt . a Notary Public in and for said county and state, do hereby .

| certify thal

* LAURA MONDROWSK!, DIVORCED AND NOT SINCE REMARRIED

personally known (o me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared  before me this doy in person, and acknowledged  that Db signed and
delivered the suid instrument as Q. free and voluntury act, for the uses and purposes therein set forh,

f‘{. Ty CETT

Tt L

Given under my hand and official seal, this 21 day of

My Commission expires: e SN

Notary Public

o *}AI '
mm‘c

STATE OF BLiNCE
. OCY. 1830m

HHELMTG D
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the tollowing

, as gelineated on a survey ol
8 in Block 1 in Buena

g24.1, in The Shetidian-Buena Condominiur

Matteson and Tagney's Subnivision of the S 160 feet of Lot

dening Sheridan Road) e aiso of the W 12 ot Lot 6 in the Subdivision of Lots
& and 7 and part of Lot 4 in Block 1in Buena Park Subdivisior uf he SE 1/4 ot Section 17, Township 40 North, Range

14, East of the Third Principal Meridian. wahich survey is »rvachsd as Exhibit ~A~ ta the Declaration of Condominium

recorded as Document pumber N 102269, rogether weith its undivided percentage jnterest in the common alements. In ’

Caook County, llinois.
- . - e Ay TE e A S -

Legal Descrption: Unit #
described real estate: lots 1 and 210
park (except the W + feet thereof for v
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S THIS CONDOMINIUM RIDER is made this kil day of Auy L8, A s dncorporated imo b siadl be

Cdecried to wmend and supplement  that certtln Mongoge (e “Secrly Instroment”) dated of even date herewith, given by the

“Pundersigned (e "Mortgagor™ to secure Morgagor's obligntans wnder hat eertahie Hquity Credin Lhne Agreement, died of even date

{' erewith, between Morgugor i e Lirst Nudogal Usok of Chicaye

" he "Lemder”)and coverlig he property deseribed in the Seeurity [strament sl loeated w

A O34 W UENA AVIEUNIT L CIBCAUO (L G0GL3L6L {the “Propeny™),

£

{3 The Property Ingludes w unit i, wgether with an unlivicled interest In tie conwnon elements of, a eondominhim profeet Known i ——
SUERIDIANMAUENALCONRQOMINILA (the “Condominiim Projeet™),
I the owners associition o uther emtity which nets for the Condominhun Project Ghe "Assoctation”) ks title o preperty for the benell
ot use of its members o shurcholders, the Property also includes Morgagor's iterest i the Assaciadon, (e uwes, proceeds s

benietlis of Morgagor's interest,

CONDOMINIUMCOVENANTS, I aidfition o (e coverams i apreements mnde in he Security Tnstrment, Morsgor and Letder
further covennnt mnd agree ax_Fidkaws:

A Agsesymens, Morigugor shad_promplly poy, when due, ali nssessments  fmposed by e Assuelition pursuiont o the proviskons ol
the Declirvion, hy<lnws, code of regeiationy aid wiy uther equivident docunients  (he “Cansthuent Docutitents™) of e Candomisium

Project,

B, Hozord losuranee, Sv log as the Assoclatlan nminwing, with u geoerally aecepled - lnsiniee currier, o "mastes”, “Banker”, ar simdlay
such polley on the Condominium  Project, which policy provides insiranse coverage ugolnst re, hiwzards Ineluded  within the wrm
rextended covernge”, and suelt athee lzards as Lendse pay requine, und 1y sueh wmunts and Jor such perids as Lender may reqguire,
the Murigagor's obligation wnder the Securlly Instrument Go_meintin bazard insuranee coveruge on the Propesty is dvemed  sutishied.
Mortgagor shall give Lender prompt aotiee o any lpse Iy suchaszinl insuranee coverage,

I the evem of o disribution of hazerd insursnee proceeds Tn e o cestorution or repair fellowlng a Joss e Property, whetber (o
the wilt o to common clemens, any such proceeds payable t Megagor re herehy assigned and shall be paid w0 Lender iy
application t the sums secured by (e Seeurity strament, with the exeesy, v id o Mortgiagor,

¢, Lendors Drigy Consent,  Morigagor shall not, exeept aller notiee 0 Lemder-<id with Lender's prioe written eonsent,  paniliion or
sulwlivide (e Property or consent (o}

() the abandonmem or teeminatlon of the Condominhin Praject, exeept fur abandomment “oraesminaton provided by kiw o the case of
substantinl destructlon by fire or other casually or b the case of i twking by condensation or eminenscenain;

(iany materinl amendment o e Constient Documents, ineluding, bt nou limied Lo, uny ameadment  whiels would change  the
percentnge Imerests of the unit owners in the Conduminium Project; or

(il the effectwation ol any decision by the Assochtion (o terningte  professional manngemett  and assume saelmmgene of e
Conduminivm Projeet,

D, Lasements,  Morigagor lse hereby grans t the Lender, its suecessors uid - assiphs, s rights wed easements  appurenant ot
Property, the rights and easements for the benelit of said Property set forh in the Constient Documents.

‘the Securlty Instrument Is subject to all righis, casemems, covenants, conditions, restricions and - reservations contained i the
Consthuen Documients the same as though the provisions of the Constiment Docusents were reeited aid stipulated w length herein,

auedivs, 1 Mortgagor breaches  MOrgagor's coveninis and agreetients hereunder, Inchding e covenant 1o pay when due
condomintum assessments, then Lender mny Tavoke any renedies provided wnder the Seeurlty instrument

IN WITNESS WHEREOF, Mortgagor has exeeured  this: Condominium Rider,

OO Mﬁﬁ"\C\’\L‘MQﬁ;\

CONDONTD IFD




