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MORTGAGE

THIS MORTGAGE ("Security Instrumen ™) is_given on the 20th duy of May, 1998,

The morigagor is JOHN P FRENCH , AN UNMARR!ED MAN

{“Borrower”),
This Sccurity trstrument is given 1o LENDEX, INC,, A CORFGRATION, which is orgunized and existing under the lows
of the State of TEXAS, and whose nddress is 17440 NORTH DADLLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287

(“Lender”),

Borrower owes Lender the prineipnd sum of SEVENTY-SEVEN TIHOUSAND NONE HUNDRED SEYENTY-SEVEN and
NO/HW oo Dollars (U8, $ 77,977.00). This debt is evidenced by Borrower's ziete duted the sanie date as this Seeurity
{nstrament (“Nete™), which provides [lor monthly puyments, with the Tull debl, if oveaid curlier, due and payable on June
1, 2003, This Sceurily Instrument seeures (o Lender: (0) the repiyment of the debt svidenced by the Note, with imerest,
und ol rencwals, exiensions nnd modilieatjons of the Note; (b) the payment of all othe? zums, with Interest, advaneed
under paragraph 7 10 prolect Whe seeurity of this Sceurily Instrument; and (¢} the perfornmnes-of Borrower's covennnis
and pgreements under this Sceurlty Instrument and the Note, For this purpose, Borrower coes sereby morigage, grant
and convey to Lender the following deseribed property foented in COOK County, Ninols:
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If the amounts ekl by Lender for Escrow 1tems exceed the amounts permitied 1o be held by RESPA, Lender
shall aecount 1o Borrower for the excess funds us required by RESPA, I the nmounts of funds hekl by Lender al any
time are not sutlicient to pay the Escrow ltems when due, Lender may notily the Borrower and reguire Borrower 1o make
up the shortage a8 permiticd by RESPA,

The Escrow Funds nre pledged as additional seeurily for ll sums sceured by this Security Instrument, If Borrower
tenders to Londer the full payment of all such sums, Borrower's account shall be credited whh the balince remuining
for all installment ftems (o), (b), and (€) and any morignge insurance premivm instaliment that Lender has not become
obllgated to pay to the Secretary, and Lender shall prompily refund any excess unds 10 Borrower, Immediately prior 10
a foreclosure sule of the Property or Its acquisition by Lender, Borrower's account shall be credited with any balinee
remaining for all installments for flems (n), (b), and (v),

3. Appileation of Pinyments,  All payments under puragrapls 1 and 2 shail be applied by Lender us follows:

First, to the mortgage insuranco premium 1o be prit by Lender to the Secretary or to the monthly chorge by the
Scerelary instend of the monthly morigage insurance premium,

Sceond, (o nny taxes, speciad assessments, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premives, us required;

Third, to.interest due under the Note;

Fourth, to amortizutlon of the principal of the Note; and

Fifth, 1o [pic charges due under the Note.

4. Fire, Fleod ond Other Hazard losursnee, Borrower shall insure ol improvemems on the Property, whether
now in existence of subsaquently ereeted, ngainst any huzards, casunltics, and contingenceles, including fire, fur which
Lender requires insurance. This insurance shall be maintoined in the amounts and for the periods that Lender requires,
Borrower shall ulso insure vi iniorovements on the Property, whether now in exisience or subsequently crecled, against
loss by (loods 10 the extent requives by the Sceretary. Al insursnce shall be carried with companics approved by Lender,
The insurance policies and any renewals sholl be held by Lender and shall include loss payable clauses in favor of, amd
in a form ncceptuble 10, Lender,

In the event of loss, Borrower shall-give Lender immedinte notice by moifl, Lender may muke proof of loss if' not
mode promptly by Borrower,  Each insurance company converned is herehy nwihorized and directed to make payment
for such loss direetly 1o Lendor, instead of to Boirower and to Lender jointly, All or any part of the insurinee proveeds
muy be applied by Lender, at its optien, cither (1) 12 the reduction of the indebtedness under the Mote und this Seeurity
Instrument, first to any delinquent amoums applies i the order in paragraph 3, and then to prepayment of principal,
or {b) to the restoration or repair of the damaged Froperiy, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymeats which are referred o in paragraph 2, or change the amount
of such pnyments,  Any excess insurance proceeds over ai ipount required to pay all outstanding indebtedness under
the Note and this Sceurity Instrument shall be paid to the entiyy legaily entitled 1hereto,

Tn the event of foreclosnre of this Scouriiy Instrument or over transfer of title to the Property that extinguishes
the indebtedness, all right, title und interest of Borrower In and 1o itswnee policies in foree shall puss 1o the purchaser,

5, Occupancy, Preservation, Maintenanee and Protectlen of the Property; Borrower's Lown Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property ns Borrewer's principal residence within sixty days
nfter the exceutlon of this Security Instrument (or within sixty days of a laterssls or transfer of the Property) und shall
continue to oceupy the Property as Borrower's principal residence for ot least one yrar slter the date of oceuptiney, unless
Lender detormines that requirement will ciuse undue hardship for Borrower, or vzioss. extenuiling cireumstances exist
which are beyond Borrower's control.  Borrower shull notily Lender of uny extenuating <ireumsiunces,  Borrower shall
not commit wasto or destroy, dumnage or substuminily change the Property or allow the Froperiv o deteriorale, reasonable
wear and tear exeepled. Lender may inspeet the Property I the Property is vacant or abundoned or the loun Is in deflnult,
Lender may lake reasonnble action to proteet and preserve such vaeun! or abandoned Propeny Parrower shall also be
in default il Borrower, during the loun applicotion process, gave muteriply fulse or innceurate inforintion or stntements
to Lender (or (uiled 1o provide Lender with any material informution) in conneetion with the Joun evideneed by the Note,
including, but not limited to, representitions concerning Borrower's oceupiney of the Property bs o pnscipal residence.
It this Seeurity Instrument is on & leaschold, Borrower shall comply with the provisions of the lease. 1T Borrower uctuires
fee title to the Property, the lenschold and fee tlile shall nol be merged uniess Lender agrees 1o the merger in wriling,

6. Condemnntion, The proceeds of any award or cloim for damages, direct or consequentinl, in conneetion with
any condemnntion or other taking of uny part of the Properly, or for conveyance in pluce of condemnation, nre hereby
ussigned and sholl be paid to Lender 1o the extent of the full smount of the [ndebledness thas remudns wnptid under the
Noto and this Security Instrument, Lender shall wpply such proceeds to the reduction of the indebledness under the Note
and this Sccurity Instrument, first 1o any delinguent nmounts applied in the order provided in paragraph 3, ond then to
prepuyment of principal. Any application of the proveeds 1o the principn) sholl nol extend or posipone the due date of
the monthly paymenis, which are reforred 10 in prngeaph 2, or chunge the amount of such payments,  Any excess
proceeds over un amount required to pay nil outstinding Indebtedness under the Note und this Seeurity Instrument shall
be pald to the entity legally entitled thereto,
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10, Rulmtutemtu No\ h|:n righl Q Irﬁ\lrw HQIQIIEQYd immedinte payment in tull

because of Barrower's Influre to puy oo amount due wider the Note or this Sceurlty Instrument, This right applies even
after forectosure grocecdings tre fnstituted. To reinstote e Seeurity Insirumem, Borrower shall tender in o lump sum
all amounis required to bring Borrower's sccount current ineluding, to the exiem they nre oblignilons of Borrower under
this Seeurity Instrument, forcelosure costs wnd reasonnble nnd custamary attorney’s fees and expenses properly nssocioted
with the foreclosure proceeding. Upon reinstiatement by Borrower, this Security Instrument and the obligntions that it
secures shall remain In effeet os if Lender had not required immedinte payment in full. However, Lender is not required
lo permit reinstaiement iRt (i) Lemder has aceepled reinstatement after the commencement of foreclosure proceedings
within two years immedintely preceding the commencement of o current foreclosure proceeding, (i) reinstatement will
preclude loreclosury on different grounds in the future, or (il reinstatement will adversely affect the priority of the lien
created by this Sceurlty Insteument,

tt, Horrower Not Relvased; Forbewrnnee By Londer Not o Walver,  Extension of the lime of payment or
modification of nmortization of the sums secured by this Sceurity Instrument granted by Lender to uny suceessor in
interest of Borrower shull not operate to relense the liubllity of the arigingd Borrower or Borrower's successor in interest,
Lender shull not bo required 1o commence proceedings nguinst sny suceessor in interest or refuse 1o extend time lor
poyment or mthenyise modily amortizaion ol the sums sceured by this Seeurity Instrument by resson of wy demund nide
by the orlginal Sorrower or Borrower's successors In interest,  Any forbenrnnee by Lender in exereising nny right or
remedy shall not boa walver of or preclude the exercise of any right or remedy.

120 Succescor, wnd Assipny Bount; Joint and Several Linbility; Co-Signers, The covenants and ngreements
of this Sceurity Instriaerit shall bind und bepefit the successors and ussigns of Lender and Borrower, subject 10 the
provisions of puragriph 9b) _Borrower's covennnts und agresments sholl be joinl and severnl,  Any Borrower who co-
signs this Security Tnstrumens bey does not exceute the Notes () is co-signing this Security instrument only 1o morigage,
grant and convey (hit Borrower's iierest in the Property under the terms of this Seeurlty Insirament; (b) is not persomily
oblignted to puy the sums seeured by this Seeurity Instrument; nnd (c) ageees that Lender amd sny other Borrower may
ogree to extend, modily, forbenr or mivae any accommadations with regard 1o the terms of this Seeurlty Instrument or the
Note without thut Borrower's consenl,

13, Notives, Any notice 10 Borrower provided Tor in this Seeurily Instrument shall be glven by delivering it or
by mailing [t by flrst cluss mudl unless applicabielon requires use of pnother method, The notice shill be directed 0 the
Property Address or any ather address Bovrower deaizantes by notice 1o Lender. Any notice 1o Lender shull be given by
{lrs1 cluss mail to Lender's address stuted herein or any sdddress Lender designauies by natice to Borrower,  Any notice
provided for in this Seeurlty Instrument shali be deewed (s e been given to Borrower or Lender when given ns
provided in this puragruph.

14, Governing Law; Severability, This Securily Insiceinent shall be governed by Federal lnw and the law of the
jurisdiction in which the Property s located. In the event thal goy provision of clause of this Sceurlty Instrument or the
Nate confliets with applicable low, such conlliel shall not affect othes provisions of this Security nstrument of the Note
which ean bo given effect without the conflicting provision, “To this<iu the provisions of this Securily Instrument and
the Note are declared w be sevorable,

15, Borrower's Copy. Borrower shall be given one vonformed copy-af the Naote and of this Security Instrument,

16, Hazardous Substinces, Borcower shall not chuse or permit the preience, use, disposal, slorage, or relense
of uny Huzurdous Substanees on or in the Praperty,  Barrower shall not do, noralow anyone clse 1o o, anything
oftecting the Property that is in viofution of any Environmentut Law. The preceding two semenees shall not spply to the
presence, use, or storage on the Property of small quantities of Hueardous Substances taut see generally recognized o
be upproprinte to normal residential uses und to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand,wswsuit or other action
by any governmental or regultory agency or privade purty involving the Properly and any Hazardous Substance or
Environmentul Law of which Borrower hus actunl knowledge, 1f Borrower learns, or is notilied by any governmental of
regulntory authority, that uny yemoval or other remediation of uny Hazurdous Substunces affecting-ine Property s
necessary, Borrower shall promptly ke all necessury remedind netlons in accordanee with Environmentnl Law,

As used In this poaragruph 16, "Huzurdous Substunces” are those subsinnces defined as toxic or huznrdous
substunces by Environmental Law and-the {ollowing substances: gusoline, kerosene, uiher finmmable or toxic pelroleum
products, toxic pesticides and hurbicides, volutile solvents, materinls containing nshestos or formaldehyde, and radionctive
materinls, As used in this paragraph 16, "Environmentnl Law" menns (ederul laws and lwws of the Jurisdiction where the
Property is located that retale to henlth, sufety or environmental protection,

10/86 (Pago 5 of 7 Pagas}
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By Stoxivg Bruow, Borrower necepts nnd agrees {o
rider(s) executed by Borrower und recorded with 1,
. '

Stute of TLLINOIS §
Counly of §

The foregoing Satmment wos neknowledged before me this

JOHN B, FRENCH

My vommission expires:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007733701 F2

STREET ADDRESS: 8029 W. 45TH ST,

CITY: LYONS COUNTY: COOK
TAX NUMBER: 18-02-410-034-0000

LEGAL DESCRIPTION:

THE EAST 17. 5 FEET OF LOT 279 AND LOT 280 IN E. A, CUMMINGS SUBDIVISION OF THE
SOUTH 30 ACRFS (EXCEPT THE SOUTH 9% FEET OF 'THE EAST 220 FEET THEREOF) OF THE
NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
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