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[Space Above This Line for Kecording Data)

MORTGAGE

LOAN NO, 710020886
THIS MORTGAGE ("Security Instrument™) Ivpivenon - MAY 22, 1998 . The mortgagor is
DAVID WIERMAN, AN UNMARRIEL MAN

{"Borrower™),

This Sceurity [nstrument is glven (o

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ,
which is organiecd and existing under the laws of XLLINOIS , il whose address is
350 WEST HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lemder").
Borrower owes Lender the principal sum of TWO HUNDRED FIFTY THOUGAND FOUR HUNDRED AND

00/100 Dollars U5, $ 250,400.00 ).
This debt is evidenced by Borrower's noie dated the same date as this Security Instrutient-("Note"), which provides for
monthly payments, with the full debt, if nos paid carlier, due and payabie on JUNE 1, 2028 « This
Securlty Instriment secures 1o Lender; (n) the repayment of the delst evidenced by the Note, witly intorest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with titerest, advanced veder paragraph 7 10
proteet the securdty of this Security instrument; aud (<) the performance of Borrower's covenants and ageements under this
Security Instrument and the Note. For 1his purpose, Borrower does hereby morigage, grant and conveyto Lender the
following deseribed property loeated in COOK Cotnty, Minols:
SEE ATTACHED EXHIBIT "A"

P.I.N., 14-20-320-046-0000 AFFECTS THE LAND AND OTHER PROPERTY

pOX 333-L01

HLINGES: Single Futnlly Fole Mat/¥rodiiv Mae UNIFORM [SSTRUSMENT (0%wth
FEMANN

Initials: )
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UNIT NUMBER 1642.D IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

Page 2 of {2

THE SOUTH 1/2 OF LOTS 25 TO 34, BOTH INCLUSIVE, AND THE SOUTH 1/2 OF LOT 35 (EXCEPT THE EAST
B FEET THEREOF) IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SQUTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO,

ALL THAT PART OF THE EAST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1 OF SICKEL
AND HUFMEYER'S SUBDIVISION LYING EAST OF AND ADJACENT TO LOTS 18 THROUGH 28 iN BLOCK 1
AND LYING SOUTH OF THE SOUTH LINE OF THE NORTH 1/2 OF LOT 28 IN SAID BLOCK 1, ALL IN THE
SOUTH 1/2 OF THE NORTK 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY iS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER ©5451093, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE {NTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
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which has the ackdress of 1542 WRBST SCHOOL STREET D, CHICAGO

3 [Sueer)
Miinois 60657 ("Property Address™);

[Zip Code)

TOGETHER WITH all the impravements now or hereafler erecled on the property, and all casements, appurienances,
and fixiures now or hereafter o part of the properly. Al replaeements and ndditions shall wliso be covered by (his Security
Instrument. Adl of the foregoing s referred 1o in this Seeurlty [nstrument as the " Praperty.”

BORROWER COVENANTS thnt Borrower is lawlully seisud of the estate hereby conveyed and has (he vight 1o
mortgage, prant md convey the Property and that the Properly is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Propenty aguinst il clalins and demands, subject tv any
encumbrances of record,

THIS SECURTTY INSTRUMENT combines unilorm covenants for national use amid pon-uniform covenanis with
limited variations by furisdiction o constitute a utttform seeurity instrument covering real propeny,

UNIFORM COVENANTS, Borrower and Lender covenmt and agree ns {ollows:

L. Payment of Principsiond Intevest; Prepayment and Late Charges, Borrower shatl promptly pay when due the
principal of and jnterest on theieby avidenced by the Note and uny prepayment and [ate charges due under the Note.

2, Funds For ‘Taxes and Insarosce, Subject o applicable tw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments we due under the Note, untit the Note B pild in full, o sum (" Funds®) for: (1) yewly
tnxes and nssessments which may sttain priority over this Secueity [nstrument as o Yien on the Propenty; () yearly leasehold
poyments or ground rents on the Property, f ey, () yearly hazared or property insurance preminms; (d) yenrly Tood
insurance premiums, i any; (¢) yearly mortgagemsurance premiums, iF any; and (D any sums payable by Borrower 1o
Lender, in accordance witl the provislons of paragram 8. in liew of the payment ol morlgage insuennee premiums, These
items are called “Escrow Nems." Lender muy, at any ionas-colleet and hold Funds in an amount not (o exeeed the maximum
amonnt & Jender Tor o tederally relaled morigage loan ray cequire for Borrower's eserow neeount under the federal Read
Estme Setilement Procedures At of 1974 as amended Mrom time o time, (2 U.S5.C. § 2601 e seq. ("RESPA”), unless
another law thin applles o the Funds sets o lesser amount, 1050 Lender mgy, at any e, colleer and hold Funds in an
amount not to exceed the Tesser nmount. Lender muy estimmte the soum of Punds due on the basis of current data and
reasonable estitates of expenditures of fiilkre Escrow lems or otherwiss ioceordance with applicable law,

The Funds shall be held i an tnsthution whose deposils are fnsuver by o federnl agency, instrumeniality, or entity
(inctuding Lender, i Leader is such m Instittion) or in any Federal Home Loza Bask, Lender shatl apply the Famds o pay
the Eserew Tltems. Lender may not charge Borrower Tor holding and applying the Funds, annually anafyzing the ¢scrow
account, of verifying the Escrow liems, unless Lender poys Borrower fnterest on ke, Funds and applicable law permits
Lender to make such o charge. However, Lender may require Borrower to pay @ ons-iinie charge for an independent real
estale tax reporting service used by Lender in conneetion with this loan, untless applicable Iaw-nrovides otherwise, Unless an
agreement is made or applicable fnw requices interest (o be paid, Lender shall pot be requiree to pay Borrower any interest
or earnings on the Funds, Borrower und Lender may agree In wriling, however, that interest Saal! e paid on the Funds,
Lender shaill give (o Borrawer, whhouwt eharge, an sonual accountieg of the Fusids, showing crediv pd diebits to the Funds
and the purpose for which cach debit 10 the Funds was made, “The Funds are pledged as additionnd ssenrity for all sims
secured by this Securily Insirument,

H othe Funds held by Lender exceed the amounts permitted 1o be held by applicable taw, Lender shal account 1o
Borrower for the excess Furds in accordance with the requirements of upplicatde Taw. I the amount of the Funds held by
Lencder wany time s not sufTicient to pay the Gserow frems when due, Leader may so notify Borrower in writing, and, in
such case Borrower shall puy to Lender the amount necessary lo make up Ihe deficiency, Borrower shall make up the
deficiency in no mare than twelve monthly prymems, st Lender's sole discretion,

Upon payment in full of all sums secnred by 1his Security Instrument, Lender shall prompily refund o Borrower any
Futids hekd by Lender, 1, under parageaph 21, Leader shall acquite or sell the Propesty, Lender, prior to the acquisition or
sale of the Property, shall apply wny Funds held by Lender ar the time of nequisition or sale as o credit agalnst the sums
secured by this Svcurity Instrument,

3. Application ol Paymemts, Unless applicable faw provides otherwise, all puyments reeeived by Lender under
paragraphs | und 2 shall be applied: first, to any prepayment ehiarges due undes the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principrt due; and last, 10 any Inte charges due under the Note,

wh

-
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4, Charges; Liens, Borrower shall pay all tnxes, assessments, charges, fites and tpositions attribsnble 1o the Propenty
which may attain priority over this Seeurity Tostrument, and ieasehold payments or ground rents, it any, Borrower shal) phy
these obligations In the manner provided in parsgraph 2, or i not paid in that manner, Borrower shall pay them on time
direcily 1o the person owed payment. Borsower shalf promptly firnlsh o Lender al} nolices of umoutits (o be paid under this
pacagraph, 1f Borrower makes these payments directly, Borrower shall prompily fuenish o Lender receipls evidencing the
payments,

Borrower shall promptly dischurge any len which has priority over this Security Instrument unbess Borrower: (n) pgrees
in writing (o the payment of the obligation sceured by the Hen in o manner aceepiable 10 Lender; (b) contests in good falh
the tien by, or defends agninst enforcement of the Her in, legal proceedings which in the Lender's opinion operite 10 prevent
the enforcement of the Hen; or (¢} secures from the holder of the Hen an agreement satisinetory o Lender subordinating the
fien to this Security Instrument, if Lender determines that any part of the Property is subjeet to a lien which may atinin
priority over this Sceurity Instrument, Lender may give Borrower o notice identifying the Yien. Borrower shall sutisfy the
fen or take one orwore of the actions set forts wbove within 10 days of the piving of notice.

5. Hazard ov vraperty hsurance, Borrower shall Keep the fmprovements now existing or hereafter erecied on the
Property insured agulnst ioss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for svnizh Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, "Uie Insutunce carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shail not be urieasonnbly withheld, I Borrower fails 1o malntain coverage deseribed above, Lender may, &
Lencler's option, obtain covernge tpeotect Lender's rights i the Property In necordnnce with prragraph 7.

All insurance policies and resewa’s shall be accepiable 1o Lender and shall tncludde a standard mortgage clause. Lender
shall have the right 1 hokd the polcies wod venewals, 1f Lender requires, Borrawer shull promptly give to Lepder ol receipts
of pald premivms and renewnd notices. I the event of Joss, Borrower shall give prowmpt notice 10 the insurance cavrier and
Lender, Lender mauy make proof of loss it noviwie promptly by Dorrower,

Unless Lender and Borrowet otherwise agree vasriting, hiswrance proceeds shall be applied 1o restorstion or repair of
the Property damasged, if the restorption or repalris<oonomically feasible ind Lender's security is not lessened, 15 ihe
restorntion or repale 18 not ceonomically fersible o Londes's sucurity would be fessened, the insurmnce proceeds shatl be
applied to the sunts seevred by this Sceurlty [nstrunient, whether or nob then due, with any excess paid 10 Borrower, 3§
Borrower abantlons the Property, or does ool answer willin 30 days o notice from Lender that the insurance currier g
offered to settle o elain, then Lender mny collect the insuratee procends, Lender may use the proceeds to repalr or restore
the Properly or 1o pay sums securcd by this Seeurity Insirument, wheder or not then due. The 30-dny period will begin
when the notice is given,

Uniess Lender and Borrower othierwise agree in writing, any apphendor oy praceeds 1o principal shall not extend or
posipone the due date of the momhly payments referred to in paragraphs 1 and 2 2¢ change the amoumt of the paymems. I
uader paragraph 21 the Property is acquired by Lender, Borrower's right to naynsurance policies and proceeds resuliing
from damage o the Property prior to the nequisition shail pass to Lender 1o the exteat o1 the sums seeured by this Seeurly
Instrument immedintely prior to the aequisiton,

6. Occupuncy, Preservation, Maintenance und Protection of the Property; ‘Worrower's Loan Appliention;
Leascholds, Borrower shafl oceupy, establish, and use the Property os Borrower's grineipn) res’dence within sixiy duys after
the exeeution of thig Securlty Instrument and shall continue to oceupy the Property as Borrower's poiozipnl residence for o
feast one year iter the dute of oceupuicy, unless Lender otherwise agrees in weiting, which consent shall not be
unrepsonably withheld, or wless extemiming circumstances exist which are beyond Borrower's controc. terrower shill not
destroy, damage or impair the Property, atlow the Propeny 10 deteriorme, or ¢ommit waste on the Propeny,” Borrower shall
be Iy defaul it any forfeliure action or procecding, whether civil or crlmingl, Is begun thin in Lender's good falth judgment
could result tn forfeiture of the Property or atherwise materially impaibr the fien crented by this Security Instrument or
Lender's security interest, Borrower may cure such o defanlt wnd reinstitte, as provided in paragroph 18, by causing the
iction or proceeding to be dismissed with & ruting that, B Lender's good faithy determinacton, prechides forfebure of the
Borrower's interest in the Property or other materdn) impairment of the Hen crented by ihis Security instrument or Lender's
seeurity tnterest. Borrower shall niso be in defaut if Borrower, during the jomn application process, gave materially false or
tuaceurate informatlon or stiements o Lender {or [nbled 1o provide Lender with any material information) in congection
with the toan evidenced by the Note, including, but niof Hmited to, represemtimions concerning Borrower's oceupancy of the
Property us n principui residence, If this Seeurhty Instrament is on a feaschold, Borrower shall comply with all the provisions
of the fease, H Borrower acquires Tee title o the Property, the leasehold and the fee title shail not merge uless Lender
ugrees 1o the merger in writing.

ILLINQIS: Siogle Yoty Fannle MaiProlile fifae USIFORM INSTRUSIENT (04990 hnitinls “_;__‘_,____*
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7. Protection of Lender's Rlghts in the Property. [1 Dorrower fails 1o perform the covenants and agreements contpined
in this Sceurtty lnstrwment, or there is o legal procecding that may significantly affect Lender's vights in the Propeny (such
us o proceeding in bankrupley, probate, for condemnntion or forfeiture or to enforce laws or regulations), then Lender muy
do and pay for whatever Is necessary to protect the value of the Property and Lender's vights in the Property. Lender's
actions muy inctude paying any sums seeured by o Hen which has prierity over this Security Instrument, appearing in court,
paying reasonable attarneys' fees and entering on the Property to wake repaits, Althongh Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undee this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the dnte of cisbursement at the Note rate nnd shadl be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Movtgage “asuennce, (€ Lender required morgage insuruce ns a condition of making the loan secured by this
Security Instrurietit, Borrower shall pay the presiums required to maintain the morigage insurunee in effect, If, for any
reasan, the montgige insnrmnce covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to-ciwzin covernge substantinlly equivalent to the mortgage insurance previously in effect, at o cost
substantiolly equivilentietips-ost 10 Borrower of the mortgnge Insurance previousty in cffect, from an alternate morigage
insurer approved by Lender. ! sabsiomtinlly equivalent morigage insurince coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal 20 ane-twellih of the yearly mortgage insurance premium being paid by Borrower when the
insurance covernge lnpsed or ceased to be in effect, Lender will necept, use and retain these payments s o loss reserve (o
liew of mongage insurance. Loss relers e payments may no longer be required, at the opticn of Lender, i mortgage
insurance coverage (in the amount and foc theeriod that Lender requires) provided by an insurer approved by Lender ngain
becomes uvailndle nnd is obtained, Borrower shali pay the premiums required to mainiain morignge insurance in effect, or to
provide a loss reserve, until the requirement forimestyage tnsurance ends in accordance with any written agreensent between
Borrower and Lender or applicable law.

9. Inspection, Lender ar its agent may muke reasoable entries upon and inspeetions of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection spevifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or ¢liim dot damages, direet or consequential, in connection with any
condemnation or other taking of any part ol the Property, or farconveyance in Heu of condemnation, are hereby assigned
ancl shall be paid to Lender,

In the event of o total wking of the Property, the proceeds sipli be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowes 0 the event of o partinl 1nking of the Propeny in
which the fair market value of the Property immediately before the tking Is cqunl (o or greater than the amount of the sums
seenred by this Securlty lnstrument trunedintely before the tking, unless Bosroserand Lender otherwise agree in writing,
the sums seeurcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fenction: () the total amount of the sums secured immedintely before the wking, divid<t-sy (b) the fair market value of the
Property immediately before the taking. Any balance shafl be paid to Borrower, In the Gvent of o partind 1aking of the
Property in which the fair market value of the Property hmmedintely betore the taking is iess P the amount of the sums
secured immedimely before the taking, unless Borrower and Lender otherwise agree in writing or-unless applicable faw
otherwise provides, the proceeds shall be npplied 10 the sums secured by this Sceurily [nstrumientwhettier or not the sums
are then due.

{f the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemyior offers to mnke
an nward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is sutharized to collect and apply the proceeds, at ils option, elther te restoration or repair of the Property or (o the
sums securedd by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agree in writing, any appliention of proceeds to principal shall not extend or
postpone the due date of the monthly payments refereed to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not p Waiver, Extension of the time for payment or
mocdlifieation of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not operate to relense the Hability of the original Borrower or Borrower's successers in interest, Lender
shall not be required 1o commence proceedings aptingt auy successors (s interest or vefuse 1o extend Hme for paymem or
otherwise mxlily smortizatlon of the sums seeured by his Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender o exercising any right or remedy shull
not be o walver of or preclude the exercise of any right ar remedy.

1LLENON « Siagte Family Fanie Mow/Fredidie Nae UNIFORA ENSTRUSIESY (mniy Initials:
FNMALNM
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12, Successors und Assigns Bound; Joint and Severable Linbility; Co-signers, The covenants i ngreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paeageaph 17, Borrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Securlty
Instrument but does not execute the note: (@) is co-signing tis Seeurity Insteument only to morigage, geant and convey thit
Borrower's interest in ibe Property under the terms of this Security Instrament; (b) is not personally obligated 1o pay the
sums secured by (his Security Insirument; and () ngrees that Lender and any other Borrower may agree to extend, modify,
forbear or muke any necommedntions with regard to dle weems of (his Security Instrument or the Note without that
Barrower's consenl.

13, Loon Charges, 1 the lonn seoured by this Security Instrument is subeet to it law which sels maximum loun charges,
and that law is finally Interpreted so that the interest or other lomn charges collected or to be colleeted in connection with the
loan exeeed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted Hmit; and (&) any sums alrenddy coblected lrom Borrower which exceeded permitted linits will be
refumled to RorrGwer, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direet payment te Borrower, I a refund veduges pringipal, the reduction witl be treated as o partial prepuyment without any
prepayment charge uiider the Note,

14, Notices, Any satize to Borrower provided for in tis Sceurity Instrament stiall be given by delivering it or by
mniling It by st class modianless applienble taw requires use of mnother method, The nolice shall be directed 10 the
Property Address or any other ad<dress Borrower designntes by notice 1o Lender. Any notiee to Lender shall be given by firsy
class madl o Lender's address stact herein or any other address Lender designates by notiee 1o Borrower, Any nolice
provided for in this Scourity Instrumert shnt be deemed w0 have been given to Borrower or Lender when given as provided
in this parngraph,

15, Governing Law; Severabidty, Ths Sceurity Insteument shall be governed by federnl taw nand he law of the
Jurlsdiction in which the Property is located. In Cie pvenl that any provision or cliause of this Security Instrument or the Note
cenflicts with applicable lnw, such conflict shall nut offect uther provisions of this Securlly Instrument or the Note which
can be given effect without the conflicting provision, v -inls end the provisions of this Security Instrument and the Note are
deetared 1o be severable,

16, Boveower's Copy, Borrower shall be given one confersad copy ol the Note and of (his Security Instrument,

17, Teansfer of the Property or a Beneflelnl Tnterest fn itoerower, 1 ald oF any pat of the l'ranrI)' or any interest in
it is sold or transferred (or it n benelicial interest in Borrower is-z2ala-or iransferred mnd Borrower is not o natural person)
without Lendler's prior weitien consent, Lender may, ol its option, require immedinie payment in (ull of all sums seeured by
this Sccurity Instrument, However, this option shall not be exercised by Livider if exercise is prohibited by federal lnw as of
the date of this Seeurity [nstrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceieirzion, The notice shall provide n peried of
not less than 30 doys (rom the date the notiee is delivered or wailed within whick Borsower must pay all sums seeured by
this Sceurity Instrument. Ff Borrower fails to pay these sums prior to the expiration of 24ie period, Lender may Invoke any
remedies permitted by this Security nstrument without further notiee or demul on Borrower

18, Borrower's Right to Reinstute, I Borrower meets certain conditions, Borrower shell have the rigin to have
enforcement of this Security lnstrument discontinued at my time prior to the earlier of: (1) 5 days farsuch other period ns
applicable faw may specity for relnstatement) belore sale of the Property pursuanl lo any power o1 sue contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions piesint Borrower: ()
pays Lender all sums which then woulid be due under this Securlty Instrument and the Note as il 6o acoeleration hid
accurred; (b) cures any default of noy other covenums or agreements: (¢) pays ol expenses incurred [ enforcing this
Security lnstrument, inchuding, but not limited to, reasonable attorneys' feess and (d) tmkes such oction as Lender may
rensonably require to nssure that the dien of this Security {nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
thig Security Instrument and the oblipntions secured hereby shall remnin fully effective as it no acceleration had oceurred.
However, this right to reinstate shatl not apply in the case of neeeleration under parngraph 17,

19, Sate of Note; Chunge of Lonn Servicer, The Note or a partiol interest in the Note (together willy this Security
Instrument) may be sold one or more times withow prior notice to Borrower. A sale may result in o change {n the entily
(known as the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument, There also
may be one or wore changes of the Lonn Servicer unrelated 1o o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in neeordance with parageaph Bt above and applicable lnw, The notice
will state the name and nddress of the new Loan Servicer and the address 1o which payments should be made. The notice will

nlso contain any other information required by applicable law, v
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20, Hazardous Substances, Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanees on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmentnl Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sl quantities of Hozardous Substances that are generally recognized to be appropriate to
norimal residentinl uses and 10 malntenance of the Property.

Borrower shall promptly glve Lender writien notice of any tnvestigntion, cluim, demand, tawsuit or other actiors by any
governmenial ar regulatory agency or private party involving the Property and nny Hazardous Substance or Environmemal
Law of which Borrower has actual knowledge. I Borrower learns, or Is notifed by any governmental or regulatory
authority, that any removal or other remediation of iny Hizardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedin) actions in aecordanee with Environmental Liw,

As used in tis paragraph 20, "Hazardous Substances” nre those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or toic petrolenm products, toxic
pesticides and hecbivides, voladle solvents, mterinls comaining nsbestos or formaldehyde, und radionctive materlals, As
used in this paragrori 20, "Environmental Law” means federal taws and laws of the juristiction where the Propenty is
toented thit relate to benbh, safety or environmentad protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns fallows:

21, Acceleration; Remedies, Zaentter shall give notice to Borrower prior to sceeleration following Borrower's
breuch of uny covenunt or agreemen? v this Security Instrument (but not prior to weeeteration under pusagraph 7
uniess npplicable taw provides otherwiszy, The notlee shall specily: () the defanlt; () the action reguired to cure the
default; {¢) u dute, not less thun 30 days feom the date the notice is given to Borrower, by which the delanht must be
cured; and (<) that Tallure to cure the defumiozcer belfore the date specilied In the notice niny resubt s ocederation of
thie sums seeured by this Security Invtrument, Toraciosure by Juhelnl proceeding and sule of the Property, The notive
sholl further inform Borrower of the right to veiveate after aceeleration mnd the vight to assert in the fareclosure
praceeding the nonsexistence of o default or uny other 2eense of Borvower to aceeleration and foreclosure. If the
defuul? is not cured on or before the dite specfied in the notire, Lender at its option may require immedinte puyment

In Full of al} sums secuved by this Security Insteoment witkaut fuvther demand and may foreclose this Security
Instrument by judicial procecding, Lender shall be entitled to'ceitret nhl expenses incurred b pursning the remedies
provided in this paragraph 21, including, but not Hmlted 1o, rensonsils nttorneys' fees ad costs of title evidence,

22. Relense, Upon poyment of all swms secured by this Sceuriiy, bistrament, Lender shal) relense this Sceurity
Instrument without churge to Borrower, Borrower shall pay any recurdation covls.,

23, Wadver of Homestent), Borrower walves all tight of homestend exempiion 4 the Propenty,

24, Riders to this Sccurity Instrument, I one or more riders are exeented by Bosrorvver snd recorded together with this
Securlly Instrument, the covenants and agreements of ench such rider shall be incorporated ino and shall mnend myl
supplement the covenants wnd agreements of this Security Instrament as if the rider(s; were_n part of this Securhy
fnsteument, {Chieek applicable box{es)]

Adjustable Rute Rider Contfominium Rider Planned Unit Development Rider

b4 Family Rider Graduated Payment Rider Bhweekly Payment Rider

Balloon Rider Rate fmprovement Rider Second Home Rider

Other(s) [speeily)

DELINGUS « Shngle Frnlly Fanuke Sae/keulile Mae UNIFORM INSTRUMBNT (00 Initinbs;
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BY SIGNING BELOW, Borrower accepts and ngrees 1o the terims and covenants contained in this Seeurity Instrument

and in any rider(s) executed by Borrower and vecorcled with Iy,
}>__"_.
T (Senl)

PAVID WIERMAN + Bottower

Witnesses:

{Scal)

« Huttnwer

(Seal)

« Burrower

(Seal)

- tortowet

STATE OF ILLINOIS }

County uf 0@%

U/‘Am W& , woNegry Publie inoand for said county mnd stale do
- (/U ¥ Ko V.
jD(/w? & 1LYy

name(s) subscribed 1o the foregeing imt.lrmm.J"‘f appeared belare me his day in persen it acknowledged thae - he

hereby Lcrtlfy llml

purwnnll,‘r knewsto me 1o be the sune person{s) whose

signed and detivered the sald insitument as free mul voluntary acl, for the uses ot parposey hc in set forth,
Given under my hand and offical seal, this c? “dny of 7 j

- ]
e

<

.,

/) :’7 (‘jj
My Commission expires: }/ }/ r«;é( 8 C,;ff"’;’f%

Notary Public

TLLINOIS « Slughe Fansly Fannle Maw/Frodidie Mac USTFORM INSTRUMENT 10090}
PNMANY
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LOAN NO. 710020886

ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day o MAY , 1998 | and s
tncorpornted into ant shatl be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the satue daie given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)

{
" PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION (the "Lender”)
of the same dnte and ravering the property described in the Security Instrument mnd located at:

1542 WEST SCHOOL STREET #D
CHICAGO, IL 60687
{Propmly Addroas]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adation-a the covenunts and agreements made in the Security Tnstrument, Borrower and
Lender further covennnt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYAENT CHANGES
The Note provides for an iniinl interest raw of (7090 %, ‘Fhe Note provides for chunges in the iinterest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate 1awill pay may change on the first duy of JUKE 3 4003, and on that day every 121h
month therenfter. Each dute on which my interest rate could change is called n “Change Date”.

{B) The Index

Beginning with the first Change Dale, my interest rate will be based on an [ndex, ~he "Iiklex” is the weekly average yield on
United States Treasury securities adjusted 10 a constant marrity of b year, as made wviilable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before cach Change Date is eables te"Current Index”.

[ the Index is no longer available, the Note Holder will choose a new index that is bused upos-comparable information. The
Note Holder will give me notice of this choice.

(C) Caleulntion of Changes

Before cach Change Dute, the Note Holder will caleulnte my new interest rite by adeling

TWO AND SEVEN EIGHTHS
pereentnge polnts ¢ 2,875 %) to the Current Index. The Note Holder will then round the result of this addition 1o the
nearest ene-cighth of one percentage poim ((L125%). Subject to the limits stated in Section 4(D) below, 1his rounded amowt
will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the manthly payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in fulb on the maturity date at my new interest rate in substantially equal
payments. The result of this cuteulation will be the new mount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o piy at the first Change Date will not be greater than 9,000 % or less
than 5,000 %, Thereatter, my interest rate will never be ingreased or decrensed on any single Change Date
by more than two percentage points (2.0%) from the rate of imerest | have been paying (or the preceding twelve momhs, My
interest rate will never be greater than 13,000 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 62 - Singlo Family - Fannle Moe/Froddio Moc Unifarm Instrument o<

Form #3111 3/86 Page ¥ ot 2
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(E) Effeetive Date of Chanpes
My new interest me will become effective on each Change Date. | will pay the woount of my new monihly paymen
beginning on the first monthly payment date after the Change Date until the amount of my wonthly paymsent chunges again.

(1) Notice of Chunges

The Note Holder will deliver or mail to me o notice of sny clianges it my interest cate aml the amount of my momhly
payment hefore the effective date of nny change, The notice will include nformation required by law to be given me and also the
title ek telephone number of i person who will answer any question | miy have reparding the natiee,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is wmeided 1o rend ns follows:

Transfer of the Preperty or u Beneflelal Interest in Borvower, 1f ail or any part of the Property or wny interest in it is sold
ar teansferred {or {1 a Yenaficinl imerest in Borrower Is suld or transferred nd Borrower is not & natuesl peeson) withows Lender's
prior written consent, Loncar may, at lis option, require Inmmedinte puyment In full of all sums seeured by this Seeurity
{nstrument,  However, this aption shail not be exercised by Lender i exercise is prohibited by federal Low as of the date of this
Security Insteument,  Londer wiso sinll not exercise this option if: () Borrower causes to be submitted (o Lender information
required by Lendes to evaluate the-tmended transferee ns I & new loan were being made to the transterce; wnd (b) Lender
reasonably determines that Lender's secuilty will not be impaired by the loan assumption mnd that the risk of o breach of uny
covenant ar agreement in (his Security Instzwment is aceeplabie o Lender,

To the extent peenitted by applicable taw, Ssender may charge a reasenable fee as o condition (o Lender's consent o the loan
assumption,  Leader may also tequire the wansivese to_sign an assumption agreement that is aceeptable 10 Lender wd it
obligntes the transteree (o keep all the promises wud sgromments mude in the Note ail in this Security Insttwment.  Borrawer will
continue to be obtigated under the Note and this Sceurity lnstaaent unless Lender relenses Borrower in writing,

I Lender exercises the option to require immedlate payment is full, Lender shall give Borrower notice of acceleration, The
notice shall provide a petlod of wot less than 30 days from the date Dicsotice is delivered or mailed within which Borgower must
pay all sums secured by this Sceurlty Tnstrument, 1T Borrower fails 2o poy these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrament witkout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower seeepts m agrees 10 1he terms and covenant: vontained in this Adjustable Rute Rider,

{Seal)
DWID WIERMAN Hesowar

(Seal)

Banownr

{Send)

Horowo

(Seal)

‘Honowo

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Sinplu Farnily - Fannlo Maa/Fraddie Mos Unlform instrumont

Form #3113 3/86 Pape 2 0t 2
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LOAN NO. 710020886 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mide this  22ND day of  MAY A9 98
and is jncorporated into nnd shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Seenrity Deed (the
*Security Instrument”) of the sutne dite given by the undersigned (the “Borrower") 10 secure Borrower's Note 1o
PRISM MORTGAGE COMPANY, AN ILLINOIS CONPORATION (the "Lender™)
of the same date nnd covering the Property describes in the Security Tnstriment and locmted al:

1542 WEST SCHOOL STREET #D

CHICAGO, IL 60657

{ropuity Adihioss)
The Property inchides a unit in, together with an undivided interest in the common elements of, @ condominium project known
s HENDERSON SQUARE
[Nt of Condominium Project|

{the "Condominium Project™). If the ownees nssocintion or other entity which acts Tor the Condominiun Project (the "Owners
Associntion”) kovle title 10 property for the benelit or use of its members or sharcholders, the Property also includes
Borrower’s fiterest4n the Owners Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In widitlon 1o the covenants and ngreements made In the Seeurity  Instrument,
Borrower and Lender further covenant and agree as {ollows:

A, Condomintwin Obligations, Borrower shill perform il of Botrower's obligations under the Condominium Project's
Constituent Documents, The "ConstiuentDocuments” are ther (i) Declaration or any other docwment which creates the
Condominium Project; (i) by-laws; (i1 code of regutations; and (iv) other equivalent documents, Borrower shall promyptly
puy, when due, all dues and nssessments imposed puesiant (o the Constiluent Documents,

B, Huzard Insurance, So long as the Ownors ) Association maintiing, with o generally peeepted insurance sarrier, o
“muster” or "blanket” policy on the Condomintum itiaject which s satisfactory to Lender and which provides insuranee
cavernge in the amounts, Jor the periods, and ngainst the bazisds Lender requires, including lire and hazards ineluded within
the term "extended coverage”, then:

(1Y Lender waives the provision in Uniferm Covenani.2 For the monthly payment to Lender of the yearly prentium
installments {or hazard insurance on the Property; ol

(11 Borrower's obligation under Uniform Covenant § o maintzip sizard insurasee coverage on the Property is deemed
snlistied to the extent that the covernge Is provided by the Owners Associpsisn policy,

Rorrower shall give Lender prompi notice of any tnpse in required hazard Hisuianee coverage,

[n the event of a distribution of hazard insurnnce procecds in lieu of restoratioa or repair following a foss (o the Property,
whether 1o the wnit or to comman elements, any proceeds payable to Botrower are hie/eby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess pakl 10 Barrower,

C. Publie Linbikity Insurance, Borrower shull ke sueh actions as may be reaseiableto insure thi the Owners
Associntion muintaing n public labity insurance poliey neceptable fn form, amount, and exient Of coverage to Lender,

D. Condemnation, The proceeds of any award or claim (or dawages, direet or consequentiar, payable 1o Borrower in
connection with any condetmnation or other taking of all or any part of the Property, whether of the wiizcor of the common
clements, or for any conveyance in lew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums securedt by the Sceurfty [nsteument as provicled in Untform Covenant 10,

B, Lender's Prior Consent, Borrower shalt pet, exeept ofier notice to Lender and with Lender’s prior wrilten consent,
either partition or subdivide the Property or cansent wy:

{iy the nbandonment or eemination of the Condombnium Project, except for abindunment or termination required by
faw in the case of subsiutinl destruction by fire or other casualty or i the case of n taking by condemnation or eminent
amaing

(i) any amencdment to any provision of the Constitsent Docaments it the provision is for the express benefit of Lender;

(ii}) termination of prolessional munagement and assumption of sell-management of the Owners Assocition; or

(iv) uny action which would have the effect of rendering the pubtic tiubility insurance coverage maintalned by he
Owners Associntion unaceeptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Singlu Fomily - Fannle Mao / Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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LOAN NO. 710020886

. Remedies, {1 Borrower does not pay condomintum dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note re and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

1

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contained in this Condomininm Rider,

Jy
sl {Senh) (Seal)

DWMI ERMAN durrowur Rottoviwe

(Senh) (Senl)

Hutroww Borownr

ﬂ?b’&;‘;’,ﬂ,‘}g’.? CONDOMINIUM RIDER - Singlo Famlly « Fonnie Moo / Froddio Mac UNIFORM INSTRUMENT Form 3140 9/90
o Pago 2 of 2




UNOFFICIAL COPY




