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THIS MORTGAGE IS MADE THIS APRIL 22, 1998, batwoen CARLOS SERRANO and BRENDA SERRANO,
HUSBAND AND WIFE, whose address is 2716 N MOZART. AVE, CHICAGO, I 60647 (referred to below as
*Grantor"); and Bank One, NA, whose address is Banc Oas Brokered Home Equity, 841 Greencrest Drlve,
Westerville, OH 43081 (referrad to below as "Londer"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and conveys to Londor ali of
Grantor's right, title, and Intarest in and to the following describod roai property, togethor with all existing or
subsequently erected or affixed bulldings, all tenant security depasits, wiility Zaposits ond all proceads {including
without limitation premium refunds) of each policy of insurance relating to”any of the Improvements, the
Personal Property or the Real Property; all rents, lgsues, profits, revenues, tuyalties or other benefits of the
Improvements, the Parsonal Property of the Real Property; all easements, rights ol way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilitios with dichipr Irrigation rights); end
all other rights, royalties, and profits relating to the real property, including without liniation all minerals, ofl,
gas, geothermal and similar matters, located in COOK County, State of lllinois {the "Real Froperty”):

PLEASE SEE ATTACHED

The Real Property or its addresa is commonly known as 2715 N MOZART ST, CHICAGO, IL 60647, The Real
Property tax identification number is 13 2b 307 014,
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Grantor presently assigns to Lendar all of Grantor's right, title, and interast in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commarcial Code security
interest in the Personal Proparty and Rants,

" DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage, Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts In lawful maney of the United States of America, . -

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation BRENDA SERRANOC,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing Inclabtednoas saction of thls Morigago.

Grantor, The word "Grantor” moans ony and all parsons and entithos mxecuting this Mentgage, including
without limitation all Grantors named obova,  Tho Grantor s tho mortgagor under this Morigage,  Any
Grantor who signy this Mortgogo, hut doos not sign tho Noto, is signing this Morigogo only to grant and
convoy thot Grantor's intorest in tho Ronl Proporty and to grant o socurily interant in Grantor's fivtareat in the
Rants and Porsuno Proporty Lo Londer and I8 not porsonplly flablo undor tho Noto excopt us othorwiso
providad by controct or law,

Guarantor, Tho word "Guorantor” moans and Includes without fimitation, voch and alt of the guaramors,
surotios, ond accommodation portios In ¢connuction with tho ndobtodnass,

Indobiodness, Thu word "Indoblodness” moony ol principal and Interest paysbio undor tho Noto aid any
amounts sxpendod or advancad by Londer 10 discharge obliputions of Grantor or oxpenses Incurirod by
Londor 1o onfoico obligations of Grontor undor this Mortgugio, taguthar with Inforest on such imounts os
pravidad in thii Mertgago,

Mortgage, Tho wars "Morigago” muans thig Mortgngo hotwaon Grantor nnd Londar, and includes without
limitntion all sasigmitaniz and soeurity intoront provisions roluting to tho Porgonal Proporty nnd Rants, At no
tima shal} the pringipal ztvount of Indebtodness securad by thu Mortgage, not including sums advancoed to
protuct tho socurity of the-tviortgage, oxaovd tho note amount of $26,100.00, '

Noto, Tho word "Noto® mobne Hin promissory noto o crodit grevmoent dotod Apedl 22, 1988, In tha arlginat
pringipal amount of $20,100,00 ‘rom Borrowor to Londur, toguther with ol ronewals of, axtonglony of,
modifications of, rofinanglngs ol, conrslidutions of, and substittions for the promissory nola or agroomont,
Tho Intoreut roto on tho Noto lo 95890%,  Tho Note (6 payable 1o 180 monthly paymonts of
$330.09,

Paraonal Proporty, Tho words “Parsonad Propusty” maan ol equipmont, xturoy, and other aniclas ol
!mrsonnl proporty now of horenltor ownad Ly Grantor, und now ot herenltor sitachoed or alfixed Lo, ot
ocatad on, tho Rool Praporty; togothor with all anconalans, ports, nind additions to, ol replacaments of, and
oll substitutions for, uny of such proparty; and topsthor with all proceodn (Including without limitntion ol
insuranco procaods and refunds of pramiuma) from oy zale or othor disposition of the Propurty,

Property, Tho word "Proporty” moana collogtivoly tha Ruo! Proporty and thy Parsonal Proporty,

Ran! Property. Tho words "Rual Proporty” moon tho protarty, Intarests and righta duseribed above In 1ho
"Gramt of Mertgago” soction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND i3 SECURITY INTEREST IN THE BENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1} PAYMENT ©OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGHAGE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives oll rights or.antonses arlsing by ranson of any
"pho actlon” of "nnll-dolicluncr" luw, or any othot Inw which moy provent wapzs: o beinging any pelion
ngainat Gramtor, including o clalm for daficlency to tho oxtont Londur In othtrwire_ontltled to o clnim lor
dellelancy, baloro or nftor Londor's commoncomont or complotion of ony lotucloscig wetlon, oither judiclally or
by oxorclso of o powar of shlu,

PAYMENT AND PERFOAMANCE, Excopt ns otharwige providud in this Mormupu, Borrowa, shall poy to Londor
oll inclobtadness socurad by this Mortgapo s it bacomos due, nnd Borrower and Grantor sinal atrictly parform oft
thair rospoctivo obligations undaor this Mortgagoe,
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrowar agreo that Grantor's posnossion
and uso of tho Proporty shall bo gavarned by the following provisiony:
Posgession and Use, Until In dueloull, Grantor moy ramain in pousosslon and control of and operote ond
mannbgo tho Renl Proporty and cofleat the Rents,

Duty to Maintoin, Grontor shall maintain tho Proportrz n ;‘ood conditlon and premptly parform all repairs,

roplacomonts, and maintenance nocegsary to prosarve [ts valug,

Nuisance, Wasto. Grantor sholl not cause, conduct or permit any puisance nor commit,-parmit, -or sulfgr any
elripping of or wosto on or 1o tha Proporty or any portion of the Proparly, Without iimiting, the ganorality of
the orogoinf]. Grantor will not remaove, or grant to any othar MHY tha right to romove, hny‘titsber,:minarals
(including oif and gas), soll, gravel or rock products without tho prior written consent of Londer,

DUE ON SALE - CONSENT 8Y LENDER. Londar may, at its optlon, doclore Immedintoly due and payable oll sums
socurod by this Mortgage upon the sale or transfer, without the Londer's prior written consent, ol all or iny part

of the Real Property, or any intorest in tha Renl Property. A "sule of trunsfer" means the conveyance of Real
Proporty or ony right, title or intorest thorein; whathor legnl, banaflcial or oquitoble; whother voluntary or




VI
al
O
O
_
<
LL
LL
O
Z
D




UNOFFI (M\’oln}slﬁs CO ﬁgﬁﬁ?'?ﬁﬁ Fage Sof

Page 3
Loan No 4710015210 {Continued)

involuntary; whather by outright sale, deed, installment sale contract, (and contract, contract for deed, lsasehold
Intarest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneflcial Interest in or to any land trust holding titla to the Real Property, or by any other method of conveyance
of Real Property Interest, !f any Grantor Is a corporation, partnership or limited liability company, "sale or
transfer" also includes any change in ownership of morg than twenty-live percant (25%) of the voting stock,
partnaership interests or limitad Habillty company interests, as the case may be, of Grantor. Howevar, this option
shall not be exercisad by Lender It such exercise Is prohibited by federal law or by Ninois law,

'hE‘AXtES AND LIENS. Tho following provisions relating to the taxes and Hons on the Property are & part of this
orgage,

Payment. Grantor shall pay when due {and In all events prior to delinquency) aft taxes, payroll taxes, spacial
taxes, assassmeonts, waler charges and sewer garvice chargos levied against or on account ol the Property,
and shall poy when due all claims for work done on or for services rondored or material furnished 1o the
Proparty, Grantor shall maintaln the Properly free of all liens having priority over or equal to the Interest of
Landar urunr this Mortgage, except for \he lien of taxos and assessmonts not due,

&RDtPERTY DANACE INSURANCE, Tho foliowing provisions relating to insuring the Proparty ara a port of this
ortgage.

Malntenance of 'nutrance, Grantor shall procure and malntain policles of fire insuranco with standard
extended coversgt undorsoments on a replacament basis for the full insurable value covering ail
Improvemants on the 'rRedl Proparty in an amount sufliclent to avold application of any colnsurance clbuse,
and with a standard o toagee clouse In {avor of Lander, Pollcies shell bo written by such Insurance
companies and in suck-iorm as mn? be reasonably acceptablo 10 Lender. Grantor shall deliver to Lender
cortificatas of coveraga frory rach insurer containing a stipulation that coverage will not be cancelled or
diminlshed without a minimum of ten [10) days’ prior writtan notice to Lender and not containing any
disciaimer of the ipsurer’s tiabllity ‘or tailure to give such notica. Each Insurance policy nlso shall include an
ondorsement grovidlng that covareae in favor of Lendar will ngt be Impalred In any way by any act, omigsian
or dofault of Grantor or any othar pa'son, Should the Real Property at any time becomo locatad in on aroo
dagignated by the Director of tho Fagerd Emergunc Managomont Agency ag a spocia) Hood hozard aren,
Granter agrens to obtoin and maintain Fodzral Floog Insuranco for the full unpeld principal balance of the
toan, up to the maximum policy limits sut under tho National Flood Insurance Program, or ns otherwiso
requiradt by Lendor, and to maintain such insureqace for tho term of the loan,

Application of Procotda, Grantor shall prompily-neidy Lendor of any toss or damago Lo the Proporty, Londar
may make proof ol loss if Grantor foils to do so within fifteon (15] days ol the casually, Whether or not
Londer's security Is Impaired, Londar may, at its ‘olsetion, opply tho proceads to the reduction of the
Indobtadness, paymont of any llon affacting tha Proporty, r the rostoration nnd ropalr of the Propenty,

EXPENDITURES 8Y LENDER. N Grantor falls to comle with any provision of this Murt;{ngn, including any
abligation to maintain Existing Indebtednoss in good stnnding oo required below, ar it any actioh or pracue n? is
commancad that would materinily affact Lendar’s Intorests in the Propurty, Lendor an Grantor's hehall may, hut
shall not be rogulred to, tako any action that Lendor dooms pppropiinle.” Any amount that Lender expends i 80
doing will boar intarast et tha rote providod for in the Note from tha gew incurrod or pald by Lendor 1o the dote
of repaymant by Granior. Al such oxponses, at Lendor's option, will () 5o poyebie on demand, (b be addod
to tho bafanga of the Note and be apportionod among and be payablo with vy Instaliment payments to become
due during althor (i} the tarm of any applicable Ineurance palicy, or {ll} the rumapiaing tarm of tha Note, or {c} ho
irontot) 08 n bulfoon paymant which will bo due and payabla at the Noto's yuturity.  This Mortgage nlso wil
securo poyment of those amounta, Tho rights providud for in this paragraph sho's Lo v addition to any other
rights or any romacios to which Lender may bo anmtitiod on account of tha defeult  Aav such action by Landor
?m;ll not be constiued a& curing tho defoult so s to bor Londor from ony remody the: -othorwise would have
18d,

WARRANTY, DEFENSE QF TITLE,

Title. Grantor wareants thot: () Grantor holds good and morkotable title of record ta the Roal Proponty in
ino simplo, free and cloor of all lens snd oncumbrances othor than those sot forth In the Real Proposty
duscription or In tho Existing Indoblodness saction balow or bn any Wl Insuranco policy, title report, or 1ina!
thlo opinfan {asuod in favor of, and accoptad by, Londor in connucon with this Morngaga, and (b} Grantor
has tho full right, powar, and authorlty to oxectto ond dollvar this Mertiguge 10 Lendor,

Dofanse of Title, Subjoct 1o the oxcaption In tho paragraph abovo, Gramtor worrantg and will forovaer delond
tho title to tho Proporty againet tho Inwlui elaims of oll porsons,

No Other Liena. Grantoe will not, without the prior writton consent of Londer, creata, place, or pormit to bo
crootod or placed, or throu;{h any act or (ofiuro to agt, acgulosee In tho pincing of, or allow to remnln, any
mortgago, valuntary or inveluntary ilan, whother statutory, consthutlonnl or contractual {axcept fer a lion for
- a¢l.volorom taxes an the Real Property which are notl dolinquent}, soacurlty interowt, ancumbranca or chirge,
ngninst or covoring tha Praporty, or any part thoroof, uthar than as pormittod Hotln, rogardiass if aame aro

* pAprossly or othorwise subordinnto 10 the llon or ancurity intarest cronted In- this’ Mongago, nnd shotld any **

ol the foregoing bocomao attachot! horeniior In any mannor 1o any pord of tho Pro;)urw without tha prior
written consont of Landor, Grantor wil couso tho samo to o promptly dischargnd ond rolensod,

EXISTING INDEBTEDNESS. Tho lollowlnp provisions concorning oxisting indebtadnass {the "Exlsting
Indobtodness) nre o port of thia Morignpe.

Existing Lien, Tho llon of Whis Mortgaga sacuelng tho Indobtodoess mny bo secondary and inforlor to an
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oxisting lien. Grantor oxpressly covenants and agrees to pay, or 560 lo the paymont of, the Existing
Indebtadness and o prevent any dofault on such Indobtodness, nny default undor the instrumants avidencing
such indebtedness, or any defauit undar any security documents for such indebtadness.

Default. If the payment of any installmant of principal or any Intorost on tha Existing Indabtadness is not
made within tha time raquired by the note avidencing such indabtodness, or should a defaull occur under tho
instrument securing such indebtednass and not be cured during any applicable grace period thereln, then, at
the ogtlon of Lender, the Indebtedness sacured by this Mortgage shall becone immediately due and payable,
and this Mortgaga shall be In default,

FULL PERFORMANCE. 1! Borrowar pays ali the Indebtedness whon due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable
satisfaction of this Mortgage and sultable statemonts of termination of any financing statement on fils
avidencing Lender's secur tg interest in the Rents and tha Porsonal Propaerty, Grantor will pay, If permitted by
applicabla law, any reasonable termination fee as determined by Londer from time to time. I, howevar, paymant
ls made by Borrower, whather voluntarily or otherwise, or by Punrantor or hy any third party, on the
Indebtedness ood thereafter Landar is forcad to remit the amount of that paymant Tu} to Borrower's trustae in
bankruptcy or {0 unv slmllaré)orson under any faderal or state bankruptcy law or law for tho rolief of debtors, (b)
by reason of anyquegmaent, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's praparty, or (o) bY reason of any settlement or compromisa of any claim made by Lender with
any claimant (includiig without limitetion Borrower), the indebtedness shall be considerad unpaid for the
purpose of enforcemant ut this Mortgage and this Mortpage shall continue to be effective or shall be reinstated,
as the case may be, novwitnztanding any cancallation of this Martgage or of any note or other instrumant or
agrearnent gvidencing the Inseltedness and the Property will continue to secura the amount repald or recovered
to the same extent as if that rount naver had heen arlginally received by Lender, and Grantor shall be bound
by any judgment, decree, order, seiilament or compromise relating to the indebtedness or to this Mortgage.

DEFAULT, Each of the lollowing, «at the option of Lender, shall constitute an cvent of default ("Event of,
Default") under this Mortgage:

Default on Indebtedness, Failure o-Brrrower to make any paymeni when due on the Indebtednoss or any
other indebtadnesas or obligation now ct keraaiter owlng 10 Lander.

Compllance Default, Failure of Grantor orSedrower to comrlv wilh any other term, olligation, cavenant, or
Eong tion containad In this Mortgage, the No'e, or in any other agreement between Grantor or Borrowar and
ender.

Death or Insolvency. The death of Grantor o Barrower, tho Insoivency of Grantor or Borrower, the
appaintment of a receiver for any part of Grantor cr Sorrower’s property, any assignmont for the benefit of
croditors, any type of craditor workout, or the commencament of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Existing Indebtedness. A default shall occur under any Exictrg Indebtednass or under any Instrument on the
Property securing any Existing Indebtadness, or commenceent of any suit or other action to foraclose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events ocours witii taspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or disputes the validity of, or liability under,
any Guaranty of the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Dafault and at anr time thereafter,
Lander, st its option, may exarclse any one or mora of the following rights and rarnedios, in addition to any othor
rights or romedlies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without noticu.t~ Purrower to declare the
entire indebtadness immadiately due and payable, including any prepayment penalty tvhich Borrower would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall huvs o'l the rights and
remodies of a secured party under the Uniform Commercial Codo,

Jﬁldllglal Fareclosure, Lender may obtain a Judicial decrae foraclosing Gronter's intarest in all or any part of
the Property.

Deficiency Judgment, |f permitted bt applicable law, Lender mnr obtain a judgment for any defliciency
e

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedles. Lander shall have alt other rights and remedies provided In this Mortgage or the Note or
avaliable at law or in equity,

Attorneys' Fees; Expenses, In tha event of foraclosure of this-Mortgage, Lendor shali be antitled to reoover » -
from Grantor and Borrower attorneys’ fess and actual disbursemonts necessarily incurred by Lender In
pursuing such foraclosure. C e e '
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Applicable Law. This Mortgage has boan dellverad to Lender and nccepted by Lender in the State of llinols.
This Mortgage shall be governed by and construed In accordance with tho laws of the State of fllinols,

Time I3 of the Essonce. Timo I3 of the essenca In the performance of this Mortgoge,

Walver of Homestand Exemption, Grantor heroby roleases and waives oll rights and benolits of the




>
an
O
O
—
<
O
LL
LL
O
Z
>




B R L

UNOFFICJA) COPA#e™85:

Loan Ne 4710016210 {Continuad)

homastond uxomption laws of the Stite of Klinols us to all Indebtadnesy securad by thin Mottgagu,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
e

X (.‘f/ wfﬂa),//jmmw
CARLOS $ERRANO

ol

. 7 A et b
BRENDA SEPRAND T

X

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L/l i S )
) 83

county oF < 00 K \

b

On this day beforo mo, the undersignod Notary Putlic, personally appooarod CARLOS SERRANO and BRENDA
SERRANO, to me known to boe the Individunls desaribed in and who oxocutod the Martgagoe, und acknowladgad
that they slgned the Mortgaga as thelr free and vowrlary set ond deed, for the usos and purposes theroln

mentionad, .
Given undar my hand and official seal this h}ﬂ_—é} day af ué(ﬂ/" / 19 r/f

By b/ﬁttf;t o o7, C LA Ser—r’ Resldingnt _

>

Notary Public In and for the State of

My commission expires

: TE0F
My Commission Expircs Au ,r."il:'go%g

Out»uutuuMou’o’.“.i‘

i 2 2 2 ¥ YW
*42 90009

LASER PRO, Reg. V.8, Pat, & T.M, Qff,, Ver, 3,245 (¢} 1998 CF| ProServicos, Inc. All rights rugerved.
[IL-GO3 E3.24 47116210.LN R2.0VL)

LEGAL: LOT 16 IN BLOCK 1 IN J., L. SCHAFFER'S SUBDIVISION OF LOT 2
IN THE PARTITION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 2715 N MOZART AVE
CHICAGO, IL 60647

PIN: 13-25-307-014-0000
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