e omanas ) NNOFFICIAL CO Prga67083

CBANK OF AMERICA 1861/0075 45 003 Page 3 uf 1
[-bwo WEST 80TH STREET 1990-06-04 09154116

"}BLOOMINGTON. MINNESOTA $8431 ‘ Cook County Recorder 41.00

Prepared by: FIRST AMERICAN NATIONWIDE DOCUMENTS, L.P.
UNDER THE SUPERVISION OF TAMMY MARKHAM
11902 BURNET RD., SUITE 200
SUSTIN, TEXAS 78788-1902

0064885465

MORTGAGE

THIS MORTGAGE ("Security lns:oinent”) is given on MAY 28, 1998 . The mortgagor is
GABRIELLA E. KAES AND HEDWISZ M, KAES , MARRIED TO GERHARD KAES

("Borrowet"), This Security Instrument is givenito  FARK._MORTGAGE CORPORATION

which is organized and oxisting under the laws of  THE STATE OF ILLINOIS , and whose
address is 711 WEST DEVON AVENUE
PARK RIDGE, ILLINOIS 60068 { Lender®). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND NO / 100
Doliars (U.S. $ 180,000.00 )

This debt {3 evidenced by Borrower's note dated the same date as this Seralty Instrutnent (*Note"), which provides for
monthly payments, with the full debt, if not pald earlier, due and paysble on  JUNE 01, 2028

This Securlty [natrument secures to Lender: (n) the repayment of the debt evidenced by ne Wote, with interest, and all rcnewall.
extensions and modifications of the Note; (b) the payment of all other sums, with intsisst, advanced under paragraph 7 to
protect the security of this Security fnstrument; and (c) the performance of Borrower's covrann's aiid agreements under thls
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ~unvev to Lender the following

described property located in  COOK County, llinols:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF;

Parcel 1D #: 1317409040
which has the address of  $904-06 WEST BERTEAU AVENUE , CHICAGO I8trest, Cliy],
Iinois 60634 t2ip Code) (" Property Address*);
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S’;‘RBET ADDRESS: ssouNsQJgE l@yl AL CO [PEAET083 e 2or

CITY: .CHICAGO COUNTY: cook
TAX NUMBRER: 13-17:409+040-0000

LEGUAL DESCRIPTION:
LOT 2¢ IN BLOCK € IN MCINTOSH BROTHERS IRVING PARK BOULRVARD ADDITION TO CHICAGO IN THB
NEST 1/2 OF THE SOUTH EAST 1/4 OF SKCTION 17, TOWNSHIP 40 NORTH, RANGE 13, EBAST OF THS

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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» TOGETHER WITH all the improvemenls now or herenfier erected on the property, nnd al! easments, appuriehances, and
o fixtures now or herealter n part of the property. All replacements and ndditions shall also be covered by this Securily
L‘} Instrument. All of the foregoing Is reforred to In this Socurity [nstrument an the “Propenty.”

BORROWER COVENANTS that Borrower la lawfully selsed of the estate hereby conveyed and hns the rlght to mortgage,

g grant and convey the Property nnd that the Propetty {s unencumbered, except for sncumbrances of record. Borrower wartants

5, and will defend genceally the title to the Property ngainul all clalms and demands, subject to any encumbrances of record.

O THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with imited
&f varlations by Jurlsdiction lo consitiute a uhiform securily Instrument coveting teal propenty.
R UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal and tnterwst: Propaymont and Lute Charges, Borrower shall prompily pay when due the
principal of anct (nterest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

3. Funds for Taxes and nsurance, Subject 1o applicable law or to a written walver by Lender, Borrowet shall pay to
Lendor on the day monthly paythents are dug under the Note, until the Note [x paid in full, a sum (*Punds”) for: (a) yearly taxes
and nssessments which may aitain priority over this Security Insirument as & ilen on the Propenty: (b) yearly lensthold paytents
or ground rents n <he Propenty, If any: (¢) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mungage insurance premiums, if any: and (f) aty sums payable by Borrower to Lender, in accordance with
the provisions of patagearti ¥, In lleu of the payment of morigage insurance premiums. These ltems are called "Bscrow Hems,"
Londer may, at any tne,<riicet and hold Funds in sn amount not to exceed the maximum amount a lender for a federnlly
teluted morigage loan may teguiie for Borrower's escrow sccount under the federnl Real Estote Settloment Procedures Act of
1974 ns umended from time to thine, 12 U.S.C. Section 2601 of seg. ("RESPA*), unless another law that applies to the Fusids
sols n lesser amount. If so, Lender tav. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Londer may estimate the amount of Funva Guo on the basis of cutrent data and reasonable estimates of expenditures of future
Bscrow ltema of otherwise In accordance with.applicnble law.

The Funds shall be held in an instliwcion whose deposits are Insured by a federal agency, Instrumentality, or emthy
(Including Lender, If Londer is such an institutioa) ¢ In any Bederal Home Loan Bank. Lender shall apply the Punda 1o pay the
Bacrow ltems. f.ender may tiol charge Borrower for heating and applying the Funds, annually analyzing the escrow account, or
verifying the Bactow ltems, unless Lender puys Borrowee [nterest on the Funds and applicable law permils Lender to make such
a charge. However, Londer may require Bottower to pay a one-time churge for an independent real esiate tnx reporting service
used by Lender in connection with this loan, unless applicetie law provides otherwise, Unless an ogreement {s made of
applicable law requires Intervst to be paid, Londer shall not be reeulred (o pay Borrower tny Interest or earnings on the Punds.
Borrower and Lender may agree in weiting, however, that interest s%allbe pald on the Funds. Lender shall give to Bortower,
without charge, an nnnual accounting of the Funds, showing credits ard riebits to the Funds and the purpose for which each
debit to the Minds was made. The Funds ate pledged ns additional securlsy for all ums secured by this Security Insteument,

If the Funds held by Lender exceed the amounts permitted 1o be held by appliceble law, Londer shall account to Borrower
for the excess Funds In accordance with the requiroments of applicable law. IF ths #iount of the Funds held by Lender at any
tiine is not sulficlent to pay the Bscrow ltems when due, Lender may so notify Borrowrir writing, and, in such case Borrower
shall pay to Lender the amount nocessary (o make up the deficiency. Borrower shall rake up the deflciency in no more than
twetve monthly payments, at Lender's sole discrelion.

Upon payment In fult of all sums sccured by this Securlty Insirument, Lender shall prozipiy refund to Borrower any
Funds held by Lendee. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, ntlupqo the acquisition or sale
of the Property, shall apply any Funds held by Lender ut the time of sequisition of sale as a credil ugzinz( the sums secured by
this Security Instrumont.

3. Appilcation of Puyments, Unlexs applicable law provides otherwise, all payments received by Lencerander paragraphs
| and 2 shail be npplied: (eat, to any prepayment charges due under the Note; second, to amounts payable under puragraph 2,
third, to Interest due; fourth, to principal due; nnd last, o any loie charges due under the Note.

d. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may mitaln peiority over this Security Instrumeni, and icasehold payments or ground rents, if any. Borrower shall pay
these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fuenish 10 Lender all notices of amonunta to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shull promptly furnish to Lendor receipts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over 1his Security Instrument uniess Borrower: (n) agrees in
wtiting to the payment of the obligntion secured by the lien in a manner acceptable (o Lander; (b) contests in good falth the lien
by, or defends against enforcement of the llen in, legal proceedings which in the Lender’s upinion operate to prevent the
enforcement of the (len; or (c) secutes from the holder of the llan an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument, If Lender determines that any part of the Property Is subject to a llen which may atiain pw _oﬁi
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this Security Instrumen, Lender My give Borrower g notlce ientifying he lien, Borrowey ahal satisfy the Hen or take one or
more of the actions set farth above within | days of the §iving of notice.

$. Huzard op Property nsurange, Borrower shai) keep the Improvements now existing or hereafer erected on (he
Property Insurod against logy by fire, hazards Included within the lerm “extendod Coverage" and nny other hazards, tncluding

» This insurance shall be mndntained in the amounts ang for the periods
that Lendor requires. The Insurance carpier broviding the insurance shqy be chosen by Borrower subject 10 Lender's approval
Wwhich shall noy be unreasonably wiihheld. 1 Bortower faily {0 maintaln covernge described above, Lender inay, at Londer's
option, obtain Coverage to project Lender's tights {n e Property in icordance with parngraph 7,

All insurance pollcies and renwajs shall be beceptable 1o Longer and shall include g standard mortgage clause. Lender
shall have e right 1o hold the policies ang fenowals, [f Londer requires, Borrower shal! promptly give to Lender Al receipis of
paid premiums and renewal notlees. in (he event of loss, Borrower shall give Prompi notice (o (ha insurance carrjer und Lander,
Lender may make proof of loss if noy made prompily by Borrower,

Unless Lender ang Borrower otherwlse agree In writing, insurance proceeds shail be applied to restaration or repajr of the
Property damaged, if 1he Festoration or repair s economically feasible ang Lender's securliy is noj leasened. If e restoration op
repalr is noy eeunomically feasible op Lendor's security would be lessened, the inaurance procesdy shall be applied to the sumy
secured by this Seuelty Instrumen:, whether ot not then due, with any excess pald to Borrower, |f Borrower sbandany the
Property, or does ot inswer within 3g dnys 8 notjce Trom Lender tha the insurance Carrier has offered 1o seitle u claim, then
Lender may collect 1r¢ Jasurance Proceeds. Lender Moy use the proceeds 10 repair or restors the Property or 10 pay sums
$ocured by this Security Iy Sirament, whather or nof then due. The 30-day period will begin when the totice {s $lven,

Unless Londer and Borpwar otherwise ngree in writing, Ay application of progeeds 1o principal shal) pop extend or
PONtpane the due dae of the miihly paymenty reforred 1o |y parageaphs | ang 2 op change the amount of the pryments, It
under paragraph 21 the Property is euui*x by Lender, Botrower’y right to any {nsutance policivs ang Proceeds resulting from

damage to the Property prior 10 the acqulsitiz,; shall pass 10 Lender 10 1he exlent of the yums secured by (his Security Inatrumeny
lmmediately ptlor to the acquisition,

6. Occupancy, Preservation, Mutntenunie o Protection of the Property, Borrower's Logn Applcation; Leasehoids,
Borrower shaj Ocupy, establish, ang uyg the Proger;y 4 Borrower's Principal rexidence within sixty days after the execution of
this Security Instrument ang shall continue 1o occupy the Provery a Borrower's principal residence for at least one year after
the Jate of oceupancy, ynless Lender otherwisq Bgrees inwriting, which consent shali nof b unreasonably withheld, or unlegs
Extenuating clrcummances exist which are beyond Borrowr' nonrol, Borrgwer shell noy deatroy, damage of Impair the

perty, allow the Property 1o deterlotate, op commit waste gn o Property. Borrower sha)| be In default i any forfelture
action or Proceeding, whether civil or criminal, is begun that in Lanvier's good faith judgmun could resufy in forfeiture of (e
fy or otherwise materially impair ihe lien crealed by this Security Inzitument or Londer's security Interssy, Borrower may
clire such a default ang retrisiate, as provided In prragraph 18, by causing the activg op proceeding to be dismissed with g ruling
that, in Lengess good fath detormination, preciudes forfeiiure of the Borrve,'s interest In the Property or ofher Material
impairment of the llen croated by this Security Instrument o Lender'y eurity siarew, Borrower sha)l also be In defaul ir
rrowet, during the toan #pplication procesy, $8v0 materially fajeg op Inaccurate infar; atiut f wtatements (g Lender (or fajjed
10 provide Lender wish any matorial information) in connection with the jnap evidenced by 4y Note, including, by hot limited
10, tepresentations concerning Borrower's occupancy of the Propetty na pritcipal residance, If thia Security Intrumon; lsona
leasehoiy, Borrower shaji comply with all (he pravisions of (he lense, (¢ Borrowoey Bequires fop ity 4o the Propenty, the
leasehald nny the fee thle shal) pp: merge unless Londer Rgrees 1o the merger in writing,

7, Protection of Lender'y Rights In the Propenty, it Borrower tails 1o perfutm the covenans aid sorrsments contained In
this Security Instrument, of theew is o legal proceeding (hac ey significantly affect Lender'y Hghts in thy Propenty (such B A
proceeding in bankruprcy, probate, for condemnation op fotfelture or 1 enforce luws or reguiations), then Lender may do and
pay for whatever Js Recessary to protect the valie of the Property and Lender's righty i the Prapeny, Lender's action may
{nclude Puying any syms Secured by g fien which hug priotity vver thia Securliy Instrutmeny, appearing in couet, paying
reasonahle ltorneys’ foes and ontering on the Property 10 make ropairs, Although Lender may lake action ypder this paragraph
7, Londer does not have to do o,

Any mmounta disbursey by Lender unqes this paragraph 7 iy become addifiong debt of Borrower secured by thiy
Security Inatrumen. Unless Borrower and Lendor agroe 1o other termy of PRyment, these ninoynyy shall bear interest from the
date of disbursement o the Noto rate uxt shafl pe payable, with interest, upon hatlce from Lender 1o Borrawes Pequenting

Mment.

o 8. Mortgage lusuennce, I Lender requireq MONgags Insurance u o conditon of making the loan secured by this Security
Insteument, Borrower shal) P&y the premiuma required (o talneain the mortgage insurance |y effect. If, for Aty reasan, the
morigngo insurance coverige required by Lender Iapsey op Caases 10 bo in ffug, Borrower shal| bay the premiymy Muired 10

e
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obtain coverage substantially equivalent to the mortgage Insurance preyiously in effect, al & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously tn effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent tmortgage Insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve In lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, {f morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becames available and Is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loas reserve, unill the requirement for mortgage
insurance ends in accordance with any writien agreement beiween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender,

In the event ~.'a ‘otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then f'us. with any excess paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Prope.ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeyior2ly before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail te¢. reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immealately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Any balance sha'l e paid to Borrower. In the event of a partlal taking of the Property in which the falr
market value of the Property immediately tefnre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherv.ise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst:ument whether or not the sums are then due.

If the Property ls abandoned by Borrower, o 11" after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faii? to respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, ». iz option, elther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then aue,

Unless Lender and Borrower otherwise agree In writine, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parxorerhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Ye!zer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relense the liability of the original Borrower or Borrower's st.rzcssors in interest, Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend timr for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrumént by renson of any demand ix=de by the arlginal Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remec’y vaail not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. Tlie covenants and agreements of this
Security Instrument shall bind and benefit the successors and asaigns of Lender and Borruver, subject to the provisions of
paragraph 17, Borrowet's covenants and agréemenis shall be joint and several. Any Borrow(r w)o co-signa this Security
Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to mortgase, soant and convey that
Borrower's intorest In the Property under the terms of this Security Instrument; (b) Is not porsonatly onip=ied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, wucdify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without thut Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which seta maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or lo be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitted llmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

L4, Notlces. Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering It or by mailing
it by Nrst class mail unless applicable iaw requires use of another tethod. The notice shall be ditected 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's addresy stated hotein or any other address Lender designatea by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemmed to have been yiven to Botrowet or Lender when given as provided In this paragraph,

18, Governing Lawt Severubility. This Security Instrument shell be governed by federal law and the law of the
Jurisdiction in which the Propecty is located. In the event that any provision of clause of this Security fnstrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument ot the Nole which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note nre declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or # Beneflciul Intorest In Borrower. If all or any part of the Property or any interest in
s sold ar transferred (or If & beneficial intorest in Borrower ts sold or tranaferred and Borrowet Is not a natural person) without
Lender's prior written consent, Lender may, at its opiion, tequire immediate payment in Nl of all sumy secured by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohiblied by federnl law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ficio the date the nolice is delivered or mailed within which Borrower tust pay all suma secured by this
Securlty Instrument, if Eorrower fails 1o pny these sums prior to the expiration of this period, Lender may invoke any remedles
permitted by this Securtiy :strument without further notice or demand on Borrower,

18. Borrower's Kighir @ Relnstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security inr:curient discontinued at any time prior to the eartier of: (n) 5 days (or such other period as
applicable law may specify for rsirsiniement) before sale of the Property putsuant to any power of sale contained in this
Securily Instrument; or (b) entry oi a Judgment enforcing this Security tnstrutment. Those condltions are that Borrower: (a) pays
Lender all sums which then would be vtz 'vigier this Security Instrument and the Note as if no accelermion had occurred: (b)
cures any default of any other covenants or anicunonts; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not limlted to, reasonable atton:avs’ fees; and (d) takes such action ns Lender may reusonably require 10 assure
that the tien of this Security Instrument, Lender's rizpea in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinstatément by Borrower, this Security Instrument and the
obligations secured hercby shall remain fuilly effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie'or'a partial interest (n the Note (together with this Security
Instrument) may be sold one or more times without peior notice to Forrawer. A sale may result in a change In the entity (known
a8 the “Loan Servicer®) that collects monthly payments due under the *<ot- »nd this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelated to n sale of the Note. If there |s a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and apr!icable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should bs madz. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, uze, Zisposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyoar else to do, anything affecting the
Property that Is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recognizer to Ye appropriate to normal
residentinl uses and to maintenatice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsul* or other action by any
governmental or tegulntory agency ot private party involving the Propenty and any Hazardous Substance c¢ Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulaioiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary romedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmeniat Law" means fedornl laws and laws of the jurisdiction where the Property is located that

relate lo health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bortawer and Leader fucther cavenant and agree as follows:
21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in thiy Security Instrument (but not prior to acceleration under parugraph 17 unless
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igpllctbh law provides otherwise), The notlce shall specify: (a) the default; (b} the action required to cure the defuall
(c) m date, not less than 3O days from the date the notlee is glven tv Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the dute apecified in the notice may result In scceleration of the sums
wecured by this Security fnstrumont, foreclosure by Judicla! proceeding and sale of the I'ropmg. The notice shall further
inform Borrower of the eight to relnstate alfter nccolerntion and the vight to assert In the loreclosure ing the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or befors the date specified in the notice, Lender, at its option, muy require immediate payment in full of al} sums
secured by this Sccurlt'y Instrument without further demand und may fareciuse this Security Instrumemt by judicial
gromdln » Lander shall be entitled to collect wll expenses litcurred it pursuing the remedies provided in this paragraph
1, Including, but not limited ta, reasonuble attorneys’ foes und costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Inatrument, Lender shall release this Security instrument

lo Borrower, Borrower shall pay any recordation costs, Lender may charge Bortower n fee for releasing this Security
Instrument, but only If the foo is paid to a third party for services rendored and the charging of the fee (s permitted under

applicable law.
23, Waiver ot Homostend. Borrower waives all right of homestead exemption in the Property.

a4, Riders v hiy Security Instrument, If one or more riders are executed by Borrower and recorded tagethet with this
Security [nstrument, ths covenants and agreemonts of ench such rider shall be ncotporated into and shall amend and supplement
the covenants and agnvzinznts of this Security Insirument us if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)!

x

25 sian T Lol s sl

L

Adjustable Rate Ricer Condominium Rider XX 14 Pamily Rider
Graduated Payment Ricer Pinnned Unit Development Rider || Blweekly Payment Ridor
Balloon Rider Rate improvement Rider L] Second Hotme Rider

VA Rider Othet(y) {specily]

BY SIGNING BELOW, Borrower accepts ard agrees to the teems and covenaiits contained in this Securlty Insirument and
in any rider(s) executed by Borrower and recorded whipt,

Witnesses: .
' (Seal)
GAPRIELLA E. KAES Botrowst

¥ v
%%ﬂ%_ il (Seah
HED'M?/ s KAES _’j Hormowst
(Senl) [ (Seal)
Butrawer ‘Botrower
- Qo
STATE OF ILLINOIS, J ' County sat
s Ele | U\(Q.( AN Xu,.(_ » n Notary Public in and for sald vty and o hereby cenify 1{

: e .
@N’)‘M“fw . ka_csﬁs gé.«,ﬁ_ ﬂe’z./_u,;p%, M. Kael™ 3
tH

» personally knownto me 1o be the same person(s) whose'nane(s)
subscribed to the foregoing instrument, appeared before me this day In pepson, and acknowledged that 8
signed and delivered the aald instrument as T K Ge.A.  free and vajunfary act, for the,0ses and purposes {erein sat forth,
Given under my hand and official seal, this 53% d rz/) sf/ . ﬁc\ ¢ .
At
J L

PV e L Ly* /)H\)
YT - N‘,er)ﬁmﬂ /

Lindtg ;¢ ) ‘ |
Mtary pogi- \

W, oM.
", .
Vo L VI W"V\.\\,‘, v

My Commission Expi

q'annu MEM.01  Pagebol§ forn 3014 9/80
0064885468
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1-4 FAMILY RIDER 1 0064853468

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this BTH  day of MAY , 1998 ,
and is ircorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trus or
Security Derd (the “Securily Instrument®) of the same date given by the undersigned (the “Borrower") to
secure Boitoae's Note to
PARK MORTGAGE CORPORATION

(the
*Leader™) of the same drie-and covering the Property described in the Security Instrument and located at:

$904-06 WEST BERTEAU AYENUE, C 1CAGO. ILLINOIS 60634
{Proparty Addhest)

1«4 FAMILY COVENANTS, In addrion to the covenants and agreements mude in the Security
Instrament, Bottower and Londer Murther covenant zad agree as follows:

A. ADDITIONAL PROPERTY SUBJEC'" TO THE SECURITY INSTRUMENT. In additlon 1o
the Property described In the Socurity Instrumerd, (e following jlems are ndded to the Property
desctiption, and shall also constitute the Property covered oy the Security Instrument: bullding metetials,
appliances and goods of every nature whatsoever now or nerzsfer located In, on, or used, or intended 10
be used in connection with the Property, Including, but niot iimiied to, those for the purposes of supplying
or distributing henting, cooling, electricity, gas, water, air and Hrin, flre prevention and exitinguishing
apparatus, security and access control apparatus, plumbing, bath tuee. water heaters, waler closels, sinks,
ranges, sioves, refrigerators, dishwashers, disposals, washors, dryers, wwnings, storm windows, storm
doors, screons, blinds, shades, curtains and curtain rods, aitached mirrors, <ablaets, panelling and attached
floor coverings now or hereafter atached to the Property, ail of which, inciuding replacements and
additions thereio, shall be deemed to bo and remain a pant of the Property covered by the Security
Instrument. All of the forogoing together with the Property described in the Securl'y Instrument (or the
teasohold ostate If the Securily [nslrument is on a leasehold) are referred to in this {4 Famliy Rider and the
Socurity lnstrument as the *Property.*

MULTISTATE 1: 4 PAMILY RIDER - Fannie Mas/Fieddia Mae Unilorm inatrument .
Page Vot 3 (nitiniee .
170 292
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make

a change in the use of the Property or its zoning classification, unless Lender has agreed in wrltlng to the
change. Botrower shall comply with all laws, ordinances, regulations and requirements of any
governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bortower shall not allow any lien |
Infericr <o the Security Instrument to be perfected against the Property without Lender's prior written ‘
permissic:i.

D, REM¢1OSS INSURANCE, Borrower shall maintaln insurance against rent loss in addition to |
the other hazards f5i which Insurance is required by Uniform Covenint 3.

E, "BORRCWZL'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted. ‘

F. BORROWE 'S, OCCUPANCY, Uniess Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All ‘
remaining covenants and agresinzais set forth In Uniform Covenant 6 shall remain in effect. }

G. ASSIGNMENT OF LEA%ES, Upon Lender's request, Borrower shall assign to Lender all lenses |
of the Property and all security deposits made in connection wi*s leases of the Propenty. Upon the ‘
assignment, Lender shall have the right o modify, extend or terminaie the existing leases and to execute
new [eases, in Lender's sole discretioit. Az used In this paragraph G, the word “lense” shnll mean
"sublense” If the Security Instrument Is on & |:asehold,

H. ASSIGNMENT OF RENTS; APPOIN TMINT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionnlly assigtis and! transfers 1o Lender all the rents and revenues
("Rents*) of the Property, regardiess of to whoni tie Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Renis, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrawer shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 2. of the Security Instrument and (i) Lender
has given notice to the tenant(s) that the Rents are o be pald to Leider or Lender’s agent. This assignment
nf Rents constitutes an absoiute assignment and not an nssignment for pactitional security only,

If Lender gives notice of breach to Borrower: (1) all Rents recelvay by Borrower shall be held by
Borrower &y irustee for the benefit of Lender only, to be applied to the sms secured by the Security
Instrument; (1) Lender shall be entitled to collect and receive all of the Rerix of the Property; (i)
Borrower agrees that each tenant of the Property shall pay 4ll Rents due and unpzid to-Lender or Lender’s
agents upon Lender's weitten demand to the tenant; (iv) unless applicable law providi:s othierwise, all Renta
collected by Lender or Lender's agents shall be applied first to the costs of taking conirol of and managing
the Property and coilecting the Rents, including, but not limited to, attorneys’ fees,” riesiver's fees,
premiums on receiver's bonds, repair and malntenance costs, insurance premiums, taxes, asteskments and
other charges on the Property, and then to the sums secured by the Securily Instrument; \v) Lender,
Lender's agents or any judicially appointed recolver shall be liable to account for only those Rents actually
received: and (vi) Lender shail be entitled to have a recelver appointed to take pussession of and manage
the Property and collect the Rents and profits derived from the Property withoul any ahowlng ns 10 the

inndequacy of the Property ns security. -
nittaney

I
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If the Rents of the Property are not sufflcient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lendor for such purposes shall become
indebtedness of Borrower to Lender secured by the Securlty Instsumont pursuant to Uniform Covenant 7.

Bortower ropresonts and warzants that Borrower hus not executed any prior assignment of (he Rents
and has tot and will not perform any se) that would prevent Lender from exerclsing Its rights under this
patag o,

Lencer, or Londer's agents of a Judicially nppointed receiver, shall not be required to enter upon,
take contrui »f or mainiain the Property before or nfter giving notice of defauit (o Borrower, However,
Lender, or Leicor's agents or a judiclatly appointed receiver, may do so at any time when a default occurs.
Any npplicuticii of Rents shall not cure or walve any default or invalidate any other right or remedy of
Londer. This nasigniont of Rents of the Property shalt terminate when all the sums secured by the Security
instrument ure pald br. i1,

{. CROSS-DEFZULT PROVISION, Borrowsr's default or breach under any note or agreement in
which Lender has an interesc a%all be a breach under the Security Instrument and Lender may invoke any of
the remedies parmitted by tii Security Instrument.

BY SIGNING BELOW, Boiav:ir accepts and agrees to the terms and provisions containesd in this

[-4 Family Rider.
(Seal) (Seal)
tlatrowet Horrower
\\ {/ ?
(Seal) " AL\ (Senl)
Borrower J Borrower
(Seal) — (Seal)
-Borrower Borrower
{Seal) o (Seal)
‘Botruwer -Botrawer

@57 07081 Pege Jof § Form 3170 3/82
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WAIVER OF HOMESTEAD AFFIDAVIT

I, the undersigned, Gerhard Kaes, husband of Hedwig M,
Kaes, purchaser and co-mortgagee of the property commonly known

as 5904 W, Berteau, Chicayo, Illinoils, state on oath as follows:

The legal description of the property is attached.
I reside at 5400 West Eddy St.,, Chicago, Illinois.

I'nave no interest in nor intend to cccupy thé
prem.s<ss as a homestead.

I wave ali rights of Homestead under the State of
Illinois,

This affidavit is given to Park Mortgage Corp., its
successors and assigns to acispt the signature of Hedwig M. Kaes
without requiring me as her spouss to execute the mortgage

documents relating to said premisaes,

Dated this 27 day of 4

SUBSCRIBED and SWCRN to bhefore me this
, 1998,

ot s

' Notary Rublic. State of lllinols 3
y Commiasion Bxp. 07/20/1999
NIRRT Y
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