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MORTGAQGE

THIS MORTGAGE " Security Insteument”) ls glven on May 19. 1998 . The mongagor is
WAYNE HANEY and KR{STINE WOLFE, HIS WIFE

{Space Above This Line For Recording Duta] 8

(*Borrower®). This Securlty Instrumint (s givento 15T SECURITY FEDERAL SAVINGS BANK
, which is organized and
existing under the laws of the UNTTED-STATES OF AMERICA » and whose address is

936 N. WESTERN AVENUE, CHICAGQD, Ii.60622

("Lender*). Borrower owes Lender the principal suriof,  One Hundred Thousand Dollars and
no/100 Dollars
(U.§. $100,000.00 ). This debt is evidence? vy Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly p2ymants, with the full deb, If not paid eartier, due

and payable on June 1, 2013 . This Securiny Instrument secures to Lender: (a) the
repayment of the debt evidenced b{ the Note, with interest, and ull /enewals, extensions and modifications

of the Note, (b) the payment of all other sums, with interest, advanced-under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boriower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower dre” hereby morigage, grant and

convey to Lender the following described property located in~ COOK
County, Hlinois;

LOT 42 (EXCEPT THE WEST 12 FEET) AND ALL OF LOT 43 IN THE SiBDIVISION OF THE
SOUTH 1/2 QF BLOCK 9 IN SUFFERN'S SUBDIVISION OF THE SQUTHWEST 1/4 QF SECTION 6,
Egﬂs%ll?‘eelng?? RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAM. IN COOK

PIN # 17-06-323-042-0000

STZ2.9%R86

which has the address of 2035 W WALTON
STRBET)

Minols 60622 (*Property Address");
|Z1P CODE)
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Upon payment In full of all sums secured by this Secuelty thstrument, Lender shull prompily refund to
Botrower any Funds held by Lender. If, undet paragraph 21, Lender shall acquire of seii the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Punds held by Lender at the tithe of
scquisition or sale as n credit against the sums secured by this Security Insteumant.

3. Application of Payments,  Unless applicable low provides otherwise, all &nymentl recelved by
Lender under paragraphs | and 2 shail be apgl ed: first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dug; fourth, 10 principal due; and iast, to
any late charges due under the Note.

4. Churgos; Liens,  Borrower shall pay all taxes, masessments, charges, fines and Impositions
atitibutable = the Property which may attain prlority over this Security Instrument, and leasehold payments
or ground «eniz, (f any. Borrower shall pay these obligations in the mannet provided In pmurnglz?. or if
nol Inld in the: menner, Botrowor shall pay them on time directly to the person owed payment, Borrower
shail promptly fenlk to Lender all hotives of amounts to be paid under this paragraph. 1f Bortower makes
theso paywments dirzcily, Rorrowar shall protiptly fumnish to Lender receipts evidencing the payments,

Borrower shalt premriy. discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agtees In wririar 1o the paimem ol the obligation secuted by the llen In @ mannet acceptable
to Lender: (b) contests In-25ud falth the tien by, or defends against enforcement of the len in, legal
proceedings which in the Lender's opirion operate 1o prevent the enforcement of the ten; of (c) secures
from the holder of the lien wn agreoment sathfactory to Lender subordinmting the lien to this Security
Instrument. If Lender determines that ay pirt of the Property is subject 10 a licn which may attain priority
over this Security Instrument, Lender may-g'v3 Botrower a notice identitying the lien. Borrower shall satiafy
the llen or take one or more of the actiona sst forth above within 10 days of the glving of notics.

§. Hazard or Property Insurance,  Borrouvsi shall keep the improvements now existing or herenfter
erected on the Property Insured against loss by (lre, hazards Included within the term "extended coverage”
and any other hnzatds, including floods or Nooding, ‘or which Lender requires insutance. This Insurance
shall be maintained in the amounts and for the periods et Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrensonably withheld. LF Borrawer falls to maittait coverage uercribed above, Lender may, ut Lender's
optlon, oblain coverage to protect Lender's rights in the Property in.acrordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender-and shall include & standard
martgage cleuse, Londer shall have the right 1o hold the policies and renev.als, if Lender requires, Borrower
shall prom ;lf give to Lender all receipls of paid premiums and renewni (tizes. In the event of lom,
Borrower shall give prompt notice to the insutance carrier and Londer. Lendue ipzy make proof of loss if
nol made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siall be aprlled to
restorntion or repair of the Pmpeﬂr damaged, If the restoration or repair i economucallyfasible and
Lender’s security ls not lessened. {f the restoration or tepait Is not economically feasioie 7¢ Lender's
security would be lessenied, the Insurance proceeds shall be appiled to the sums secured by this Sesarity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Pronsrty,
or does not answer within 30 days & notice from Lender that the insurance cartier has offered to sattle a
claim, then Lender may collect the insurance pruceeds. Lender may use the proceeds (o repair or restore
the Proporl{eor to pay sums secured by this Security Instrument, whether ot not then due. The 30-day
period witl begin when the notlce is given,

Unless Lender and Borrower olherwise agree in wrlting, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in purnt:apha i and 2 or change
the amount of the payments, 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acqulsition,
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8. . Dectl wmmmamwmw
A mn ' lomnhﬂlmry mablllh.mdnmhchqmr pﬁmx:l
A wnhlusmydm after the execution of this Security Mstrument and 10 occupy
Do pal residence for ot 1sast one year after the date of oocupancy, uniess Londer
0 Mlu agress in !In;. which consent shall not be unreasonably withheld, or unless extenuating
. : tircumatances oxist which are beyond Borrower's control. Iomwmhdlnmdumy.damse Imtl'
I , the , allow the Property to deteriorats, or commit waste on the Property. Borrower shall be in
v - default lny forfeiture action or proceeding, whather civil or criminal, is begun that in wm
M .wmﬂwmmmlmnofm or otherwise materially impair the lien by this
gih Instrument or Leader's security Interest. Borrower may cure such & default and reinstate, m
. m:uln 18, by causing the action or proooeding to be dismimed with & ruling that, in
5 fulth wlon preciudes Porfiturs of the Borrower's interest In the Property or othor
A mmﬂﬂim'mmormallenm this Security Instrument or Lander's security interest. Borrower
" ‘ Mlllwoemdammiraomwn,dwh‘malmmltubnm » gave materially false or inaccurats
. information <r Zitements to Lender (or falled to with any umm! information) in
g oomctlonwm\ &4 ioan evidencad by the Note, locluding, bub not limited to, upnnnwomcml?
Ry occupavy =¢ the as & princl residence. If this Security Instrument is on a leasshol
i = lonow:hlll cwish all rovhlomo the lease. If Borvowar acquires fes titie to the Property, the
0. . Mldmdthofnmlnw mmmmwnmmmm
5 ' 7. Protection of Lender's Ziyhts in the Property. - If Borrower fails 1o perform the covenants snd
| mmcouwnedlnmlum"w.muumt ormmhalndpmmm;mnmzmnmﬂym
- VA wunmnummemwmwuapmm Bankruptcy, probase, for condemnation or
& toddmuwwaabmlw-ornguuﬂnm\thm may do and pay for whatever is necessary to

.}). '
3% - © . protet the value of the Property and Lancer’, rights in ths Property, Lender's actions may Include paying

el vty ruma scured by uuumm prorcy vt s mw Instrument, inooun.
. restonsble storneys’ en on the Pra ity o repaiss. Aithough

X under this paragraph 7, Lender does not have to do so

Ry Any amounts disbursed by Lander under this paiayagh 7 shal) bocome additional debt of Borrower
g secured by this Security Jnstrument. Unlmnomwermumngmwmhsrmorpnymt.m
Yy smounts shall bear interest from the date of disbursemem % ‘¢ Nots rate and shall be payable, with
4; . |ntevest, upon notice from Lendar to Borrower requesting paymer.,

i " ‘

v, 8 Imsurances,  [f Lender required mortgags insiance 2o ¢ condition of making the Jom
K W'Mumy lmmmt.nommupayuupummm requumd to maintain the mortgage
i hmmeolneffeu.l”ormym. mongage insurance coverage ruirod by Lender lapses or
K" 0 comes 1o bo In offect, Borrower mruy premiums roquired to oo roverage substantially
i cqmvwwthemmelummp oualy inc!fm M & cost substantialiy ~ivalent to the cost to
2 ’ Borrower of the mort imurmpmlmn!ylneffut ﬁomnalmmnfm'*m rmdby
Bl Lender. If substantially equivalent mo merlpllnot available, 22rrowsr

. Lender each month ammequnlto r mortgage insurance premiurs beng Jnm
RE ! Borrower when the Insurance cov. tobalnclfm Lender will acoept, uee o2

% Eo thee ualm:mmin Iaumepnymmym,owtbe
W , M the option of Lender, if m-naw(mdnmmmmm

;i' Mmuhu)pmﬂdﬂbymmmmmw wermlnbecommlubiemdhobmu.
K- , Borrower shall pay the premiums required to Insurance in effect, or to provide a loss
i : reserve, until the requirement for mortgage insurance ends in accordae with any written agresment
&' Detwoen Borrower and Lender or applicable law.

S 9, Inspection. Lmderoriuupmmaymkemnblenuiuuponmd of the
e a Property. Leader shall give Borrowes notics at the time of or prior 1o an inspection ressonsbis
i couse for the inspection.

B
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection wilth uny condemnation or other taking o any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be ngpllcd 10 the sums sscured by this
Security Instrument, whethet or not then due, with any excess paid io Borrower. In the event of & partlal
taking of the Property in which the fair markei value of the Property immediately before the taking Is equal
1o or greater than the amount of the sums secured by this Securlty Instrument immedintely before the
taking, unless Borrower and Lander otherwlse agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multlflled by the followlng fraction: (a) the total
amount of the sums secured Immedintely before the taking, divided by (b} the fair market valug of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partinl
taking of wiedroperty in which the foir market value of the Property Immediately before the taking is less
than the amzunt of the sums secured immedlateln before the taking, unless Borrower and Lender
otherwise agrec L» writing ot unless applicable law otherwise provides, the proceeds shall be apptied to the
sums secured by s Jecurlty Instrument whether or not the sums are then due,

I the Property is-au:zloned by Bortower, or If, aRer nolice by Lender to Borrower that the condemnor
offers to make an awaru o2 wittle a claim for damages, Barrower falls lo mrond 1o Lender within 30 duys
after the date the notice {s ziven, Lender Is authorized to collect and apg:; the proceeds, at lta option,
onhe; 10 c?mommn or repair of ine Propetty or 1o the sumis secured by this Securily Instrument, whether or
not then due,

Unloss Lendet and Borrower olhrwiss ageee [n writing, any application of proceeds to ?ﬂnctpul shall
not extend or postpone the due date of tug inunthly paymenis referred to in parugraphs | and 2 or change
the amount of such payments.

11, Borrower Not Relensed; Forbearanc: By Lender Not w Walver,  Extension of the time for
payment or modification of amortization of the suma secuied by this Security lnstrument granted by Lender
to any successor in interest of Borrower shall not opesate ta telease the liability of the original Boreower or
Borrower's succesaors (n interest. Lander shall not be rivired to commence proceedings against any
successor in Intorest or refuse (o extend time for payment arotherwise modify amortlzation of the sumns
socured by this Security Instrutent by rewson of any demand riads by the original Borrower or Borrower's
succoasors In interest. Any forbearance by Lender in exetciaing aty ripht or remedy shall not be a walver of
or preclude the exercise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Czerigners.  The covenants and
agreements of this Security Instrument shall bind and benefit the successor. wrd assigns of Lender and
Borrower, subject to the provisions of parnfnph 17. Borrower's covenanis an azecments shall bo joint
and several. Any Borrower who co-signs this Security Inatrument dut does noi oxecute the Note: (a) (s
co-signing this Secutity Instrument only to morigage, grant and convey that Borrowvur's interest in the
Property under the terma of this Securily Instrument; (b) Is not persohally obligated o pyy the sums
secured by this Security Instrument; and (¢) agrees that Londer and any other Borrower muy-agres (o
extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Matoument
or the Note without that Borrower's cohsent,

t3. Loan Charges. If the loan sccured by thls Security Instrument ix subject to a law which sets
maximum loan charges, and that law s finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be teduced by the amount necessacy to reduce the charge to the permitted Hmit; and (b) any
sums already collected from Borrower which exceeded porinitted Himits will be refunded to Borrower,
Lender may choose to make this tefund by reducing the Tlnclpnl owed under the Note vr by making a
dlirect payment to Borrower. If & refund reduces principal, the reduction will be treated as & panial
prepaymont without any prepayment charge under the Note,
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14, Notiees, Anynoﬂutonomwmmidedform‘thh Instrument shajl be given by
ering it or by mailing it by first class uniess applicadle law uze of another method, The

Tequires
Address or sy other address Borrower destgnates by notice to
Lender. Any notice to Lender be:lmbyﬂmdmmﬂ!towwndduuummorm
other address Lender designaies by notice to Borrower, Ay notice provided for in this Security Instrument
mqllhdlmdwhmbmgimmnomormmmwupmmdhmhm.
by

13, Law; Severability. This Security Instrument shal) be governed .
lsw of the jurisd in which the s located, In the event that any provision or of C
Sscurity [nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions : o
of this Instrument or the Note which can be given effact without the conflicting provision. To this :
ond the provisions of this Security Instrument and ths Nots are declared to be soverable,

16, Gos=awae's Copy. Borrower shall be given one oonfbemed copy of the Note and of this Socurlty

3t

17. Tramte of }he Property or n Beneficial Interest i Borrowsr. If all or any past of the Property or
any interest in it I8 ol or transforned (or if a benoficial interest In Borrower is sold or transferred and
Bomwllmamszf;m)withoutw«h&ﬂorMM.l.mdermy.nluopdou.r-
imshediate payment in ful, o/ »1f sums secured by chis Security Instrument. However, this option not
be éxercised by Leadar if axerciy {s prohibited by federl law as of the date of this Security nstrument,

Jf Lander exerciscs this opriesi, Lender shall give Borrower notice of acceleration. The notice shal)

lpefhdofnotleummma%a‘mmmmm“uddlvmdormwmm

o ﬂwmrﬂ&mm' ‘;Oogur;tz.ln.:t;m.tfnomw%u&mmmpﬂor

o o [ ] ) & M- av mm Mﬂqm
mmmmm‘mmmmi :

18. Borrower's Right to Reinstate. II Borrower mests certain oonditions, Borrower shall have the
right to have enforoement of this Security Instrumen: dipsontinyed at any time priot to the eariier of: (a) §
PUmLEN 1t pove of sl cotin 1 By L e wen) U e of th Proverty

o of sile ty lie-ament; or af a
this Setrirl mlgnmmm.nouwndlﬂmmrhnnom:(a)' .ul.mder?ltl'ymwhl then would be
mw uwuﬂlylmuumtm(d)mmo:lullm ava-dozwhn:dé‘(g)mnthof

covenants or agreements; (c) pays all expenses Incurns in erore Socurity Instrument,
mum.bmnmllmium.muggmm‘ fees; and (d) (akes such action as Lender may
eNS0 gm‘ulrﬂommmuﬂorﬂm&mﬂu .Lwir:'orlshnlnduhopugmd
Bomwuaoblgﬂmwwmemmmmwmhmmymmumﬁnmmm. pot
reinstatement by Borrower, this Security Instrument and the obligations secuser asreby shall remain fully
Mvouifnemelmionhdmnﬁ;uwm.mudllnwmm::mpplylnmuuf

under paragraph 17,

19, Sals of Note; Changs of Losn Servicer. 'The Nots or u partial interest In the Noez (25zether with
this Security Instrument) may be sold .

20. Haszsrdous Substanices. Borrower shail not cause of permit the resence, use, disposal, storage,
Bomwe:shnlnotdo.mdlow:y‘:u

sloe to do, anything affecting the Property that is In onol;mynnvlronmuluw.m two
seniances lnotmlymhnpm.uu.ortwnponmmpmyofmauqmﬁuuofm
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Substances that are generally recognized 10 be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privale party involving the Property and any
Hazerdous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or |s notified by any governmental or regulutory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property ia necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law,

As used In this garagruph 20, "Hoazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or toxic petroleum products, toxic pesticides and herbicides, volatile xolvents, mareriais
containing ashestos or formaldehyde, and radioactive materials. As used in this parafraph 20,
"Environmenta) Low" means federal laws and laws of the jurlsdiction where the Property s located that
relate to health, safury or enviropmental protection,

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Rum.dles. Lender shall give notice to Borrower |=rlor to acceleration following
Borrower’s breach of iy covenant or agreement in this Security Instrument (but not prior to
acceleration under pmgrag t 17 anless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the azclon required to cure the default; (c) u date, not less than 30 days
from the date the notice is given to Barvo ver, by which the default must be cured; and (d) that fallure
to cure the defauit on or before the daic 2ix0ifled in the notice may result In accelerntion of the sums
secured by this Security Instrument, forszlozire by judicial proceeding and sale of the Property, The
notlce shall further inform Borvower of the »/plit to reinstate after acceleration and the right to asvert
in the foreclosure proceeding the non-existenc: of a defuult or any other defense of Borrower to
acceleration and foreciosure. 1f the default v not caret’ on or before the date specified In the notice,
Lender at Its option may require immediate payixsp?-n full of all sums secured by this Security
Instrument without further demund and may fursiduae this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all experse: incurred in pursuing the remedies
pir;wld:: n this paragraph 21, Including, but not limited t4, s¢onable attorneys® Fess and costs of
title evidence,

22, Relense. Upon payment of all sums secured by this Securlt; Instrument, Lender shall release
this Security [nstruiment without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower walves all right of hotmestead oxenipsioi 'n the Property,

24. Riders to this Security Instrument. If une or more riders are executed by Borrower and recorded
together with this Securlt{ Instrument, the covenants and agreements of each wogh rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of thiy Security
instrument a8 i€ the rider(s) were a part of this Security Insteurnent, {Chveck applicable box(es})

R B a0 & NS

STV 86

O Adjustable Rate Ridet D Condominium Rider L) 1a Pamily Rider

D Oraduated Payment Ridet D Planned Unit Development Rider D Biwsekly Payment Rider
[ Battoon Rider D Rate Improvernent Rider [] Second Home Ridse

O] otheres) fapecity)

ILLINGIS-SINGLE FAMIL Y- INMA/FHLMC UNIFORM INSTHUMEBNT FORM 3014 996
ISCCMDTIL/USM/ 0L 4(0980). L PACH?OF B




'UNOFFICIAL COPY ..

T AP HANEY, WAYNE LNe 6430-4

BY SIGNING BELOW, Botfower accepts and agrees to the terms and covenants contained in pages |
wmmmmmmudmmymnmqwmmmmn.

‘Wimessen: b
-BORROWER

Wi Sale L

(JBAL)

(SEAL)
-BORROWER .-

- , {Spsce B'aw This Line For Acknowledgment)
STATE OF ILLINOIS » COOK Cousty =

MARY H, KORB  ,aNolas; Public in and for said county and state do hereby oertify that
NAYNE HANEY and 'KRISTINE WOLFE » a1 wife

yknownwmembethcmpmon(s)»bmmme(n) Riberibed to lﬁt
ment, befommemhdmelnpemn ang-oxpowledged that thexigned and
Mmmmmu ir  free and voloriovy sot, for the uses and pusposes therein

-o! Mav, 1998,

MOPCORIIY
"0” JCIAL SEAL
ORY
Kuﬁd ay tutie Sote u1 it ]
My Comassion Exnites OTA1RN
DNGHOEN ) VGBLD W

Oiven under my hand and official soai, this  15th

My commission sxpires: 07/18/00

This instrument was prepared by:  HELEN PAWLYX
Address:
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