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MORTQAGE

THIS MORTQAGE I8 DATED JUNE 1, 1998, betwien JOHN T, BUTLER and ROSITA R. BUTLER, HUSBAND
AND WIFE, A8 JOINT TENANTS, whoas address Is 3428 ITHACA ROAD, OLYMPIA FIELDS, IL 60481 (referred
to below as "Grantor"); and Regency Bavings Bank, wiira2 address is 20 W. Madison, Oak Park, IL 80302
(referrad to below as "Lender").

QRANT OF MORTGAGE. For vaiuable consideration, Granlor mortpzges, warrants, and conveys to Lender all
of Grantor's right, title, and intarest In and to the fotlowing describeq res: property, together with all existing or
subsequently erected or alixed bulidings, Improvements and fixturez all eassments, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'ucilag stock In utliities with ditch or
irrigation rights); and al! other rights, royaities, and profits relating to the real f roparty, Including without limitation
all minerals, oll, gas, gecthermal and simllar matters, located In COOK Coumy, State of tilinois (the "Resl
Rroperty"):
LOT 81X (8) IN BLOCK THREE (3) IN A.Q. BRIQGS AND SONS ARCADIA, 8% A BUBDIVISION IN
BECTION 14, TOWNSHIP 38 NOATH, RANGE 13, EAST OF THE THIRD PRiM:FAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT RECORDED IN THS GNFICE OF THE
RECORDER OF CHEDS AS DOCUMENT NUMBER 16 8321 680

The Real Property or its address ls commonly known ae 3428 ITHACA ROAD, OLYMPIA FIELDS, IL 60461,
The Real Property tax identification number (s 31 14 400 008.

Grantor presently assigne 10 Lender all of Grantor's right, titie, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commaercial Code security interest in

the Personal Fropernty and Rents.
DERINITIONS. The following worda shall have the following meanings when ueed In this Morigage. Terms not

atharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts In lawful money of the United States of Amarica.

6229986

Credit Agreament. The worde *Credit Agreement” mean the ravolving line of credit agreement dated June 1,
1998, between Lendar and Grantor with & credh limit of §28,000,00, together with all rangwais of, sxtensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agresment. Tha interest
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rate under the Crecit Agresment Is a varlable interest rate based upon an index. The Index currently ls
8.500% per annum. The interast rate to be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the index, subject howaver to the following maximum rate. Under no circumatances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness describad below in the
Existing Indebtadness saction of thia Mortgage.

Granlor. The word "Grantor® means JOMN T. BUTLER and ROSITA R. BUTLER. The Grantor s the
mortgagor under thia Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation partles in connection with the Indebtedness.

improvements. - The word "Improvements” means and inciudes without limitation all existing and future
improvements, ov'ldings, structures, mobile homes affixed on the Real Property, faclitias, additions,
replacements ana.thar construction on the Real Proparty.

Indebtedness. The warr "Indebtedness” means all principal and interast payable under the Credit Agreemant
and any amounts expent'ad or advanced by Lender to discharge obilgations of Qrantor or expenses incurred
by Lender to enforce obligationn of Grantor under this Morigage, together with Interest on such amounts as
provided in this Mortgage. Spec’ii<gily, without limitation, this Morigage secures a revolving line of credit
and shail secure not only the amoi:ii which Lender has pressntly advanced to Grantor under the Credit
Agreement, but also any future cmounla which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years froz he date of this Morigage 1o the same extent as if such fulure
advance wers mads as of the date of 1. axecution of (his Mortgage. The revolving line of oredit
obligates Lender to make advances to Grantor »2 long as Grantor complles with all the terms of the
Credit Agreement and Related Documents. Such s2vances may be made, repaid, and remade from time
to time, subject to the limitetion that the total outst«nding balance owing st any one time, not Including
finance charges on such balance at a fixed or variabiv 7ais or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amouris expanded or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Sredit Agreement. It s the intention of
Grantor and Lender that this Mortgage secures the baiance outtanring under the Credit Agreement from

time to time from 2zero up to the Credit Limit as provided above and ary intermediate balence. At no time
shall the principal amount of Iindebtedness secured by the Mortgag~, .ot including sums advanced to
protect the security of the Mortgage, excesd $50,000.00.

Lender. The word "Lender" means Regency Savings Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lendsr, «nd includes without
limitation aii assignments and securlty Interast provisions relating to the Personal Propert, ziid Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and c'her articles of
personal property now or hareafter owned by Grantor, and now or hareafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (Including without lmitation all insurance proceeds and
relunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property” maanas coliectively the Real Property and the Paraonal Property.

Reat Property. The words "Real Property" mean the property, interests and rights describad above In the
"Q@rant of Mortgage" section,

Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agraements, environmenial agreemaents, guarantios, securily agresments,
mortgages, deads of trust, and all othar instruments, agreamenis and documents, whether now or hereafter
existing, executed In connection with the Indabtedness.

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and

62,9786
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other bensfite derived from the Proparty.

THIS MORTQGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEES AND (2)
PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE ARLATSD
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LRVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREDBY. THIE MOATGAGHE 18 GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREQRMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all
:gl .“r"#n' éﬁ%ggtzy this Morigage as Rmr become dupe. ang shall l&ricﬂygpsr?orm ai'i of Gra to¥‘n oﬁlqmlonu

POSSESSION 2.0 MAINTENANCE 9!' THE PROPERTY, Grantor agress that Gramtor's possession and use of
the Property shall be-qoverned by the following provisions:

Possession ;nd Une. Untll in delAllt. Grantor remain in possession and control of and oparate and
manage the Proper, 31d coliect the Rents trom the Froperty.

Duty to Maintain. Grentcr shall malntain the Praperty in tenantable condition and promptly perform alt repairs,
replacements. and mainizinC® necessary to preserve its value.

Hazerdous Substanges. T terms "hazardous waste," "hazardous substance” "disposal” “rgisass,” and
“threalenad relapes,” as uuad in this Mortgage, shall havt the same (negnlngl as sel forth In t%c
omFra ansive nvfron&nagt | '4eupongs, Co gation, and Liabil Ac“o 1980, as amen gd 42 lisN .
85}8" %01 8! 484 S“" LA").the Suparfund Amandments and aug onzali?n Act of 1088, Pub. L. No.
9 (*SARA%) the Hazardous al'frg.:g amportg&lgn Act, 48 U.S.C. Sactlon a%01. ot 8eq., gw opurce
nsarvation and Recovery Acl, 42 (.S.C. Segtion 6601, el seq.. or othu; :ggilg le elate eral iaws,
tules, of reguiations a?ogt pursuant ‘o ary of the foregoing. The terms "hazardous waste" and “hazardou
substance” sha éallo nclude, without limieson, oetroleum rnd pelrojeum bv—groductu or any fraction thereo
and astastos. QGrantor reprasents and wanenes to Lender that.  (8) Quring th 3ariod ot Grantor's ownership
atment, lwonl release or
repten om thf ropen?;
) Grantor has no knowledge of, or reason to bel.ave that there has been, except as previously disciosed (o
and acknowl ged EJ Lender in wruinﬂ. ((I} any use, paneration, manulacture, storage, treatment, disposal,
releass, or thredtanad release of any %znr QUS wiste ¢/ substance on, under, about or from the Propen bg
any prior owners ?r occupants of the Froperty or lé) any e.iual or threatened litigation or claims of any kin
bz ny person reiating 1o such matters; and (¢c) Except 8% ;rawounlry isclosed t? and acknawl 9«1 by
Lender i writing, (1) neithar Grantot nor &ny tenant, contractcr, apent or other authorized user of the Froperty
shall use, generale, manulacture, stors, trent, dispose of, or-riiease any hazardous waste or oubitan? or‘
under, about of rom the roggr‘y and () any such activltx ¢'all be conducted in compliance with ail
applicable lederal, 3}:!9, and local laws, regulations and ordingncuon. Including without limitation those laws,
r %ulallona, ang or n%ncfen de*cribed above. Graptor authorizes Lence: and its agents to enter upon the
Pr geqv to make 8uc nago;\ ons and tesis, at Grantor's expense, oy .ender m r deem appropriate 1o
determine com l}tnie of the Property with this section of the Morigage.” A1 inspections or tﬁu “ 8 by
Lender shall be for Lender's purposes only and shall not ba conatruad to craate any responaibility or lability
on the part of Lgnder to Grantor or to any other Efraon. The rgpresematlons and ‘warranties contained harain
are based on CGrantor's due 2iizence in Investiigating the Property for hazardous waste and hazardous
substances. Qrantor herabz (a) reieases and v!a ves any future claims againet Lender tor indemnity or
contribution In the event Grantor becomaes llabie for cleanup or other costs under an, *uch laws, and (b)
agrees to Indemnity and hold harmiess Lender against ln\‘ and all claims, [osses 1abllities, damages
B‘namea. and axpanses which Lender may directly or indirectly sustain or sutler resultiay irom a obreach of
8 section of the Mortgage or As a consequence of any use, noner%tlon. manufactute, st:ux\ﬂ \ dugou‘I.
reléase or threatenad raladse of & haz% ous waste of su?stance on the propenies. The prov dgns { this
saction of the ongage. inciuding the obligation to indemnly, shall survive tha payment of the In olatodnequ
and the satl?factl nd reconvgrance of the llen of this Mortgage and shail not be aftected by Lender's
acquisition of any Intarest in the Property, whether by foreclosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct or permit agy nulaanw nor commit, permit, or sutfer an

tripping of or waste on or 10 the Property or ang portion ot the ro&arty. ithout limiting the generality of th
oregoing. Grantor will not remove, or grant to any other party the right to remova, any timbsr, minerais
(including oil and Qas), soli, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition ta the removal of any Improvaments, Lender ma
requira Grantor to make arrangemenis satisfactory 10 Lender 0 replace such improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agemn and rapresentatives may enter upon the Real Prorp&rty at cil
reasonable {imes to attend to Lender's Interests and to inspact the Property for purposss of Grantor's
compliance with the terms and canditions of this Mortgags.

Compltance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
re%u ations, now or heregfar in ?ﬁect. of all governmantal authorities applicabte 1o the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold comptiance

rolease of & zardous waste Or subriance b'y t%n\f pereon on, under, about or

%f the .rgpany. there nhag‘I 88N nO use, genuration, manufacturg, storage, tr
b

&




’Wm "w"‘ﬂ"' LR Y

Rt St T SR



UNOFFICIAL COPY

(Continued)

08-01-1998 Page 4

f Grantor hnhnog od Lendar in writin prior to
doing 80 and 8o long as, in Lénder's sole Lender nerasts in | fopen re not m

Lender may raquire Grantor to post adequate ucutity ora lurety bond, reasonably n actory t ondor to
protact Lender's interest.

to Protect. Granlor agrm nelther to abandon nor leave unattended the Pro‘pe ‘ Grantor shall do all
m ¢ acls. in addition to thoss acts sat forth above In this saction, which from the character and use of the
roperty are reasonably necessary to protect and preserve the roperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare Immediately due and payable all
sume secured by thia Morigage upon the sale or tranafer, without the Lender's prior written consent, of ait or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, litle or Interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary: whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, |easehold
intarast with & teim greater than three (3) ysars, lease-option contract, or by sale, assignment, or transler of any
beneficial interesi-ir or 1o any land trust holding title to the Real Property, or by gny other method of conveyance
of Real Property intzraat, 1! any Grantor Is & corporation, partnership ot limited liability company, transfer also
includes any change-» G:wnership of more than twanty-five parcent (28%) of the voting atock, partnership interests
or limited llability compar; interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender il such exerciss iz prahibited by federal taw or by lllinols law.
T g:gAND LIENS. The fodowalng provisions relating to the taxes and liens on the Property are & part of this
rantor shall nn nd In alt events prior to delinquen Il 8, payroit ial
ﬂi‘é’l’.‘i"u‘.’a&i%.‘ v’atg e qotdg'?"(.ugvor =or3lco ‘chg,gu oeled %aﬁ!l 3r é%”nccg.xtoof'%“# '%:ﬁ?
nd lhai when due al c me for ‘work dono 0 ?r t agrvices r%ndmd or materiy| fumll 1o ¢t 1
Grlntor mngmmm ain tho rope free of all liens havlng‘ ;ﬁ otity Ovér or aqual ta the Int!let 0

Londet inder { except fo' 4 flen of taxes and as nis not cdue, except lor the Exislin
indebteciness re emﬂ to w’o , an mo;t #2 7Anerwise provided In lhef oliowing paragrlp%p 0

during any procoedlng |m.iudln%na propriate agF ala. 60 long &

ht To Contest. Grantor may withhold payrient of any t mmmom or clal In connectlon with
ral dllputo ver the oblig alionvto ﬁ o?or\/ v ?.“ ﬁw

:‘: [ Rled’ wltnln 71?!0'“?" e Al

ar Lender's mmn In the P ogurt not co ar t:
ment, Graor ahall wilhin | n 15 en ar u or, If
m ranto! hu nullcoa tha le um a arga ol lho llon, or i
q ratoo ender, de on th ?or cash % Iclent ? pome turet ond “or other security
satistactory to Lender In an amount |u lschavge ..ellen us &l colt1 and attorneys’ tees Or othet
¢ rrgest ,coul accrue as & mult ofec osure or Z&'c under the Hen. In an comn rantor shall

end itseit and Lender gnd shall sal fr m: adverse ju(.]mant before enforcement againsl | roperty.
prroté\.l% :g:n name Lender as an addiional obliges unZer anv surety bond urnll od in the contedt
Evidence of Ps ’;mon! Gragtor shall rtpon demand furnish to Lence’ r-(’llnctory avidence of pa ?mom of the
taxes Or assassment %nd all authorize the appropriaie ov mmantu odicial to deliver to Lendef At any time
& written statement of the taxes &'d asssasments againat roperty

Nolm of Cons otlon. Grantor shall notity Lender at Imt fit on 15) dr 8 balore any work is commenced,
urvlcoa are lurnished, or anx 98"""“ tupqllﬁ toth rt hnv machanic's lign, materlllmans
r oglmé llen coud be aseert account of the work, céy, or Mmate: mn and the cost exceed
rantor wil upon request of Lender furnluh 10 Lendor advanco mumncnu satiefactory t0 Llndtl’w

*I tantor can and will pay the cost of such improvements.

20&!9!:1’? DAMAGE INSURANCR. The following provisions reiating to insuring the Prore”iy are & part of tnlm
Mainignance of Insurance. Grantor |hlll gr?cure and maintain p%Ilclu of fire insurar. 8 with mndlr
qxten covara o ndorgements on acement bnls dor o full Insurable Tue covering a
Improvemants oOn eal Property In an lm tau clsn\ ? avol f% plication of any colnlurance clause, a‘n
wih & ltlnd r mortq“ilqbclluu in fnvor 0 ender icles shaill be wr tt1n bhf such ‘:uuranco c?lm n
and In such form @ reasonab x f Ftable to Londor nntor hail dellver to g c1or cenificates O

coverage from each n urer conlllnln stipufation lhlt coverage will not ocnnclll iminl out

{nnimu of ten 10 rlor writte %co to Lender and not containin i8¢ almer o Jlur r's

labllty for aluro Io dlu h nolice. Eac .émnco pollcy also shall Inclt1 (] a ancdotssmant ro t ll
cqverage In favor of will ol be impaired in any wa yan!daf.omulon or uult of ro

c‘\ ‘ﬁ & erson, Shoul thg'1 eal Property al any time bsc l located In an area designated by the rector o

t oral Emorpen anagement f yasas 1! lood hazar roﬂ rantor agrees to obtain

mllntlin ederal Flood Insurance for th ald principal balance of the loan up to the maximum c

limits st under the National Fiood Inuurlnco ogram, or as otherwise raquired by Lender, and to maintai

such ingurance for the term of the loan.

A leation of Promdo. Gr ntor shall pro an an loss or damage to the Property If the
timated t.on.ot re rrep acemeant m?c 863 lb f %y make Pr f%7 lou l? ra 1or%alll lo
os within fiteen 1 .'J“ the ca uang hlthar or no Lon necurit 8 impaired, Lender

eolection, apply the proceeds tg the reduct| n?, ihe Indebtedness, av ont of any Ilena acting the Pro rty

art o restoration and repair of the Propert Lender alegia to & mm' rocesds to reatgration and r npd’

rantor ahall repalr or repiace the damaged or dmroyod mprov a manner satisfactory to Lender.
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Lender ghall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the praceeds for the
reasonable cost of repair or restoration If Grantor Is not in default under this Mortgage. Any proceeds which
have not been disburaed within 180 days after their recelpt and which Lender has not comm nﬁ 10 the repair
or restoration of the Property shall be used first to pay any amognt owing to Lender under this Mortgage, then
t0 pay accrue? interest, and the remainder, H anx‘. ghali be agprad o the principal balance of the
Lna?d% ness. { Lender holds any proceeds after payrhent in full of the Indebtedness, such proceads shall be

Unexpired Insurance at Sale. Any unexphaa insurance shall inure to the benefit of. and pass lo, the
purchaser of the Praperty covered by this Morigape at an; trustea's sale or other salg held uncer the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Enlalinﬁ indebiedness. During the period In which any Existing Indebtedness described
elow s in effect, congg fnce with the insurance provisions contained In the Instrument evidencing such
xlating Indebtednass shall consﬂtrte compliance with tha insurance pravisions under this Mortgfga. 10 the

extant compliance with the terms of this Mortgage would constitute a du?llcatlon of Insurance raquirement, It

any procesr's from the insurance become payabla on loss, the provisions in this Morigage for division of

'{ggme&aneasté:h apply only to that portion ol the proceecds not payable to the holder of the Existing

EXPENDITURES BY .NDER. If Grantor fails to comply with any provision of ‘hla Mortgage, Inclugl'rm an
obligation to maintalp x.ating Indebledniu in good standing as required below, or !a@v action or proceeging |
commenced that woula rnaerially atfect Lender's interests in the Property, Lender on rantor! behall may, but
shall not be required to, iave 20y action that Lender deems appropria f An'r amount that Lander expeEds n 80
doing will bear interest at the (#'é provided tor in the Credit Agreement from the date incurred or paid by Lender to
the date 0 regarment by Grar:sr. All such expsnses, ai Lender's option, will (a) be %axabl? on demand, Lbe
added to the balance of the credit-ine and be apportioned among and be payable with any instaliment &ay nie
to becoms due duting either (I) tha-t¢».n of any argglicabie insurance policy or” (ii) the remaining term of the Cradit
Agreement, or d'c) be treat a-oalinzn payment which will be duqr and payable Tt tha Credit Agreement's
m uilrlty. Ynis ongage also will sacue payment of these amounts, The rights provided for in this paragraph
xhal be in addilign ‘. ny other rights or :n"' remedies to which Lendar max b %nt tled on account of the detauh,

Ny such action ¥| ander shall not be coietii'ad a8 curing the default 80 48 to bar Lander from any ramedy that
It otherwlse would have had.

:r%l:%nlﬂ; DEFENSE OF TITLE. The foliowing provisions relating to ownerahip of the Property are a part of this
Title. Grantor wﬂrrams thﬁ}: (8) Grantor hoids goxi and marketable title of recorg 1o éhe Property In fee
simple, frge and clear of all liens &nd encumbrancas 2.0ar than those set fanh in the Heal Proparty de crlFﬂon
or in the Existing Indebtednass eé:uon elow Or (n ary %l Inuurancgﬂpolicy. title rapob. r final title o n‘on
lasued in favor Of, and accept r Lender In connectiun ~ith this Mortgage, and (b) Grantar has the full

tight, power, and authority to execute and deiiver this Mortgeye ta Lender.

Defense of Tltl%'. Subject to the exception in the m‘raﬁrap.‘t aoove. Grantor warrants and will foraver defend
the title to the ropenr ag&lnst the lawful claims of a geraona It the event any action or lpr%c?edln(g I
ommenced that questions Grantor's title or the interest of Lende: unuer this un%?a. rantor shall de
the action at Gran or? expenss. Grantor may be the nomingl Parp' i such procesding, but Lender shail be
entitied to gtlclpm n tha proceading and (0 be raprasented In the prozgeding by counsel of Lender's own
fhalc , and Grantor will ?elwer. or cause to be delivered, 10 Landsr sucn taatrufments as Lender may request
rom time to time to permit such participation.

CQmﬂlun« With Lawa. Grantor warrants thit the Proprrtg and Grantor's usy of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing (ncepiertiass (the "Existing
Indebiedness®) are a part of this Marigage.

Existing Lien. The lien of this M°”§b‘ﬁ° gacuring the indebledness may be mondary‘ and 'aterior to the He
securin parrnen} q’f % axistin ation. h? exisling ob lgallon has & current prad.pal balance o
proximately $87,872.00. The obiigation has the following .?aym nt terma:  manthly instalimants of interest.
rantor expressly covonanw and agraes (o pay, Or see to tha payment of the Exis lnﬂ Indcl%lodam and 1o
pravent any delault on such indebledness apy default under the instruments svidencing such Indebtedness,
or any default under any security documents for such indebtednass.
Ng Modification. Grantor ghall pot enter into an¥a raement with the holder of an mon?ng%dd ed of trumt, or
other gecurity a reemenhg ich haw priority over thi Monqaeeb whigh that agregment s ifled, amendod
extendad, or renewed without the Rnor wiitten conaent o Lander. Qrantor shall nelther request nor lccopi
any future advances under any such security agreemant without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are & part of this Mortgage.
AP lication of Net Prooeeds. If all or any Qm of the Propetty |s condemned hx eminent domain proceedings
of vy lny‘ 10ce Inrgoéar purchase in lilu% condemnation, L|ond0r may &l ite dlection require that ail or & x
rion o %not eads of the awargd be ﬁim to the Indebtedness or the repair ?r restoration of th
roperty. The ne grogrda ol the %w rd ahad mean the aw% after paymeni of all reasonable costs,
expensas, and attorneys’ fees Incurred by Lendet in connection with the condemnation.

roending.?. it any proceading in condemnation is liled, Grantor shaJl Rro ptly notity Lnnd%r In writlnr. an
rantor sh romglly \Rke such ltmt a8 may be nccc%ury to daefend tTLo action and obtain the &ward.
rantor may De the nominal parnt such ut or ahall be entitled to participate In the

b
mcaodgnu. li.ch
proceeding and 1o be repressnied In the proceeding by counsel of ite own choice, and Grantor wiil deliver of

6rZL3P86
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g:%?& sgﬂ%g delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEMLMB TAL AUTHORITIES. The following provisions
! reiating to govarnmental taxes, faes and charges are a part cf this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mort age and take whataver other action I8 requasted by Lender to perfect and continue
L?n er's lien on the Real Property. Grantor shall reimburae Lender for all thxes, as described below, together
with all expenses incurrad in recording, perlacting or continuing this Mortgage, Inclnﬁjln without Hmitation ail
taxes, fees, documentary stamps, and other charges for recording or registéring this Morigage.

Taxes. The following shall constityt tax%a to which this section apglﬁs: (a) a spacific tax upon this type of
Mongaae or upon all or aery gart of tha Indgbtedneas secured by this Mor age; ) & spacific tax on Grantor
which Grantor is authorlzeg or required to deduct from payments on the InGebledness secured by this type of
Morigage; (c) & tgu on Ihlf t¥pe of Monqago chargeable against the Lender or the holder o1 the Credi
A?r ment; and {d) & specific tax on all or any partion of the Indebtedness or on payments of principal an
interest made Ly Grantor,

Subsequent Tar2s. | any lax to which this section_applies is enacied Jubsuquem to the date of this
Monga @, this avint shall Have the same effect as gn Event of Default (as defingd below]. and Lender may
exercise any or all- o’ tg avaliable remedies for an Event of Default as provided below uniess Grantor either
£a) rPaya the tax briars it becomes delinquent, or (D) contests the tax as grovldad bove in the Taxes and
t geL E?n%?;;tlon and depcaits with Lender cash or a sufficient corporale surety bond or cthar sacurlty satisfactory

SECURITY AGREEMENT; FINANP:NQ STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part oi this Morigage.

Seourity Agreement. This Instrurisit shall constitute a ae%urlt agreement o the extent any of the Property
constitutes Tixtures or oth&dpersonal pr:.;er’y. and Lendar shall have all of the rights of a secured party under
the Uniform Commercial Code as ameided from time to time.

S%oumy Interest. Upon request by Lerde:, Grantor shall executs financing statements and tak%whatmr
gt er action is requested by Lender to periect and continue Lender's eacurlty intarest In the Rents and
arsonal Properl*. in addition to recording '« Mortgage in the real property reforda. Lender may, at any
ime and without turther authorlzation from Grartor, fite executed count rqam. coplas or reproductions of this

ortgage as a flnanclnq atatemerlnj. Gran'or shall ‘eimdurse Lender for all expensea incurred In perfecting or
continuing this security Interest. Upon default, Grantor-chall assemble the Personal Property In & manner and
a&a place reasonably convenlent to Grantor and Lenc.er and make It avallable to Lendsr within three (3} days
after raceipt of writteh demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and wonder (aecur?d party), from which information
8oncemln the security Interest granted gthls on?‘aqmmay o obtained (each as required by the Unilorm
ommercial Code), are as stated on the first page of this Mortgs je.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thae following provisiors relating 1o further assurances and
attorney-In-fact are a part of this Mortgage.

Further AuurlncTa. Al any time, and from time to tima, upon request ot 1.2nder, Grantor will make, exscute
and dellver, or will cause t0 be mﬁde. axecuted or deliversd, to Lender ur ‘a Lender's dellgnee. and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as he case may be, at such times
and In such otfices and places as Lender may deem appropriate, any and all such moqg:Pes. deeds of lnnlt.
security deeds, security agraemants, financing statements, continuation siaternentz,-nstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be r.ecaessary or desirable
In order to etfectuate, complete, perfect, continue, or proserv% sg) the abligations ot Grz.qtzr under the Credit
Aorr?eamg%n}i nt%?e Porrotga @, and the Related Documents, and (b) the liens and security Intzreats created y this
agregd to the contrary by Lender in writing, Grantor shall reimburse Lender for all costr

expanses
incurred in connection with the matters refarréd to In this paragraph.

)
@

v~

(=]

ey, whether now own rhereaﬂ%r acquired by Grantor. Unless p:oribited by law or SJ
e

Attorney-in=Fact. i Grantor fails to do any of the things referred to in the preceding para%ra%h. Lender mayd

do 80 for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irravocably appoints Lencder as Grantor's atiornay-in-fact for the purpose of making, exqcutlnlg. a|lverlnP.
filing, recording, and olng all other things as may be necessary or desirable, in Lancer's sole opinton, fo
accomptish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, | Grantor payT all the Indobtogneu when dus, terminates the cradit line account, and
otherwise performs all the obli ﬂllons mposed upon Grantor under thls Mort agf. Lender shall execute 1nc|
deliver to Grantor a suitable satistaction o thi? Mortgage angd suitable statements Aarminatioa ot any financin
statemant on file avidencing Lender's securlty (nterest i th? ents and the Parsonal Property. Grantor will pay,

Rermmed by applicable law, ‘é'}' reasonable termination fes as determingd by Lender from time to time. If,
owevgr {wmem ls made by Grantor, whather voluntarily or otherwise, or r uarantor or by any third party, on
the Indabledness and thereafter Lender is forced to remit the amount of tha aymen; (n{ to Grantor's trustee In
bankrupicy of to any similar parson under anY adaral or state bankruptcy law cg‘r law for the rellef of debtors, (b)
by reason of any judgment, decree or ordar o an: court or adminisirative body having jurisdiction over Lender or
any of Lender's proparty, or [c b rea&on of nnY stilament or compramiae of any claim made by L%ndor with any
claimant lncludlnF' mlthout limitation Grantor), the Indebtedness lball r?o considered gnpald or the purpose of
enforcement of this Mortgage and this Mort o% shall continue t0 be effactive or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agresment
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" evidencing the Indebtednasa and the Property will continue 10 secure the amount [epaid of recovered to the same
ol' t?ut amount never had been gﬂ inn?ly r7caived %c“ hon er, and érgrgor dhall be %douné gy any
judgment, decree, order, settiement or compromise relating to the Indedledness or to tnls Mortgage.

DEPAULT. Each of the following, at the optien of Lender, shail constitule an event of default {("Event of Defaylt"
.. under this Mortaage: (a) Grantor commits fraud or makes n materlal misrepresentation At any time In connectio
. with the credit fin& account, Iy can lqclrdl. or mmFa. A Talge statemant about uwt 's (ncome, assets
T llabllitie .c}r any other aspects ol Grantor's financia) congition. (b) Grantor does not maet the ropayment terms of
) the credit line aﬁco nt. I) rantor’s action or ngctl%\a versely aftgcts the collataral for the credit line account or

ender's rights in the collaieral. This can inciude, rehumpt , laliure to maintain required lnluranfa. anle Of
mrufuve a¢ of the dwelling, failura to pay laxa1 death ol all persons llablg on the account, transler of title or
sale of the dwelling, cre’tion of a lien dpn ,ho welling without Lendar‘'s permission, foreciosure by the holdar of
another lien, or the use of funds or the dwelling for prohibited purposes.

IGHTS AND REMEDIES ON DEFAULT. Upon the ocfn.gronca ol anr Eﬁfant of Default and at any time thereafter,
ender, at its Ptlon. may oxarflu any one or mote of the following rights and remedies, In addition to any othet
rights or remaedies pravided by iaw:

Accelerate ind)btedness. Lender shail have the right at its option without notice to Grantar 10 declare the
r'on& J?,.'S ‘gbmr.eu Immediately dus and payable, inciuding any prepayment penaity which Grantor would be

UCC Remaedies, ‘it respect 10 all or an of the Persgnal Property, Lender shall have all the rights and
rernadies of & securar. 0¥ty under the Unlropmmbommarclal Eodo. perty v

Collect Rents. Lender ans.i have the right, without notice to Grantor, to take possession of the Progan and
collect the Rents, Including amounts past due and unpald, and ap?.lx the nst proceads, over a Ve
Lendler's costs, againat th= ndebtednass. In lurtherance of this right; ndgr mnﬁ require any unnr" or ojher
user of the Pr nr to make raymanis of rent or use feey diractly 1o Lender. 17 the Rents are collacted b
Lender, then Grantor Irravocru.v designates Lender as Grantor's attornay-in-fact to endorsq instrument
received in payment thereo! in the “ame of Granior and to negotiate the sJAmo and collect 1 r?coe?g.
P Ymer“s by tanants or other userg :o Lunder in response to Lender's demund shall satisfy th otil aéonl r
which the p* menis are made, whetit« vr not any proper grounds for the demand existed. nder may
exercise its rights under this subparagras: ither in parson, by agent, of through a receiver,

T omas e a4 o1 Beste it Ao S e
the roperpt)e 10 operate l%g ropert precod?n f):ricm e or shlo, a‘r’!'d to collagotht F‘o tlo’

rom the Pro
and apply the grocaeds. over and above the coe'-of the receivership, aguinst the Indebteciness. ”?ﬂ!

mortgagee (n possession or recelver may 8arve without bond I perm law. Lender's right 1o tno
ﬂpdp%ntmem A receiver shall exist whether or nut ‘he am) ent value of the Pro ,rly axceecs the
rocgi Jee:!nau y & substantial amount. Employment by Leaosr ahall nat disquality & person from serving as a

#‘u: rlgé:r?guoloom. Lender may obtain a judiclal decres te:gclosing Grantor's interest in ail or any part of

Deficiency Judgment. | permitted bx nappllcnble law, Lander tmav nbtain & judgment for an deficlfnc
remaining’in the Indeblecness dus to Landsr after application of all amcute received from the exarcles of th
rights provided In thia section.

her Remaedies. Lender shall have all other rights and remedies providad in this Mortgage or the Cradit
greement or availabie at law or in equity.
t

Sale of the Pro nx To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have tI;a proparty marshalled. In exercising ite rights and remedies, Lender shall La "e% to ﬁll all or an‘v part
of the rogertyt gether of aeparat%ly. n oNe sale or by separate sales. Lander shail o2 antitied to bld &t any
public sale on’all Or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and piace of ahy ublic sale of the
Personal Property or of the time after which anr rgrlvate sale or other intended dispositios ff the Personal
&ro%eaw OI? ?0 ggalwgrc‘le. Heasonable notice shaill mesan notice given at least ten (10) days before the time of

e .

Walver; Elsction of Homcdloa. A waiver Qx an'\; ;)a of a breach of a provision of this N‘I?rtg?1 @ shail not
constitute a waiver of or prm ice Lh’ party's rights otherwise to demand atrict compliance with that provigion
or any other provision. Elaction by Lender to purzuo any remedy shall not axclude ?u sull © ang oth?r
ﬁm y, and an qlectlon 0 make expenditures or take action {0 perform an obligation gf Grantor under this

ortgag: atier failure of Grantor to perform shall not alfact Lender's right 10 declare a default and exercise its

remaedies uncer this Mortgage.

Attorneys' Fees: Expenses. It Lender insiitutes any sult or action to enforce any of the terms of thig
Morigage, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees &t rial and on aLny appeal. Whether or not an‘y court action Is involved, all reasonable expenses incurred
by Lender th}t In Lender's %pinlon are ne¢ % al agg {ime for the protaction of ils Interest or the
niorcemant of its rights shall 1corne a part of the Indebtedness payable on gemand and ghall bear interas
rom the date of expenditure until repaid at the rate provided for in the Credit greeman‘. xgennel cover

bﬁ this paragraph include, without limitation, howsver subject 1o any limits under applicable law, Lan ers
attorneys’ fees and Lender's legal axgenaes wh?ther or not there o & lawsult, inciud ng allornays’ lees for
bunkruptcr rroceedln ¢ (including efforts to modify or vacate an nutomflic stay or injunction), lﬂmla and
any anticipated post=judgment collection serviced, the cost of searching records, obtaining titie reports
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including foreclosure reports), Surveyors' reéports, and appraisal fees, and title Insurance, to the extent
fzerm ttog by applicable tgw ramorv aise w! Ippay any cou efcom. in addition to all othar sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under th ? Mortm% including without limitation un
natice of default nd x nolice of sale to Grantor, shall be in writin @ sant by telefacsimile rnle
ot erwise requir aw), and hnll efective when actuall aeuvmd of whan d%ponltTd wgh a na n'?
racognized overnig ht courler. or, | mailed, shall be degmed affecilv wh nde aited in the Un 1180 mn r
class, cartllled or roqlltm?| mall, l!a o pr pald directed o 1ho taresses shown neur ‘ oglnnlng
Mortg a 0. nx nga ro 1] or notices undcr this gnga op: Ivin al wrl ?t! 810 tht
?ther rtle, pecifyin hat thé purpese of the notice s to change dr u Il coples o ottcei of
reclosure from the holder c}f any uon which has rlor ty qvar thig g e thal nnt ¢ Lender's address 31
1 own ngar the beginning of this Morgage. For hotice purposes, tar agrees to eep Lender informed af
times of Grantor's curron addrens.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions ars & part ol this Mortgage:

Amendmenty. - This Mortgage, %galhar with any Hmtod Oo“umantu. constitutes the entira under tandln
reemom o -t1e partias 48 to the matiers set Torth in this ng‘? No alteration of or amendm nn
lB hall oa sffective unie Elvan in writing and signed by the party or parties sought to be charg or
bound y the al'erstion or amendm

Applicable Law. ~ Tiva Mortgage has been delivered o Lender and accepted by Lander in the Btate of
liinols. This Morigags «all be govarned by and construsd in aacordance with the laws of the State of
lilinois.

ion Headings. C tion hezdings in th rtgage are for convenience purposes only and are not 1o be
mto Interprolgor dofr? Ithc prozl'?onlo thiﬂa R g pure Y

mr r. Thorg shall be no merger of “Q interegt Ot astate created by this Mort a @ with any other interest or
:3:11‘ on'tno h& nsro’nny at any tﬂn eld by or for the benefit Oﬁl der in an? apac‘ty. v%lhoui the writien

glrt o Pa Al obllin“onu lGranwk vder this Mort age shall be joint and several, and t}ll referances
ntor Grertor,  This m {hat each of the persons sipning below (s

all me
mponnible ?or all obfgatlom i this rfoxqa

wu(thll If a court of competent lurltdlcl on linda J provlll?n of this Mongago to be |nvalid or
unen orce le as to any person or clrcummncu. such 1 r] ing shall not rondlr that provision invall
nen orcea%e (1] t? any 0 or uonlcf ﬁrcu slartcre. If laaslble, any such o 1 din rovl lon shall bu

ﬂed to in the limits of en orc-‘r'lit‘y or v Ildlw however, t]e 0 ond roviglon
cannot ? 80 m od, it s all bc stricken and all other provi#ions of th Morlglm in all other raspects shall
remain valid an cnforcub 8

wo esors and Asaligna. Subject to the limitations mted it this 4o rﬁago on transfer of Grantor's inlem[
l a 8 t lbo bindin g upon and ln ro to the btno ] ?\ tre partie |h|lr successors and aseigns. !
owner h roperly becomas veat person ot Strator, L cr wl Out noucu to fln'lOt
'3’ [T wlt Grantor’ T cceseors wil ra srence t0 l ortgrge An Indebted r Z y ol
ro ’%‘rar:‘c’o. .or axtension without releasing Grantor from the obﬂoltl n; el Monqnou or ll liity Under the

Tlmo Is of the Essence. Time (s of the essence Iin the parformanca of this Mcrnjage.

Waiver of Homestead Exempt antor hereby releasas and walves &ll .ign's and benefits of ihe
homestend axemption laws o{n R wé:m o; Plnoit "»n toyalﬁ Sobtodnnl secured by {ﬂ ‘ Aortgage.

ncgar shall no to have walves any rights undei t*.s Mortgage (or under
?‘4: :ﬁ:: L L1.2:.aca " ;‘v",'.a’?n whling ang ..'n;f ’L.,? AR ogﬂgalén on‘t

o In axerc linH1 I’m I er ?Furm an walv.r ol s tor any othe: rl'-.t walver
‘Jan y of & provision of this Mo uh ot conatitute & waiv rof or udice tne an: rl ht ot arwis
to d d ltr ct compllanc with that provision or ‘ny oth1 Provaon ror re ender, nor an
ourae o ntlnF slwaen Lender anct ramor. ah !conlt tute & walyer o an arl rimuﬁr z
érnntorl obligations as 10 a uture transactions, Whenever consent nLen er Ilr ulred In ort g
! ranting of such conlenl Landnr in any instance shall nat constiiute cantlrsulng consent to sube: nt
instances whaete such consent (s required.




1
[

" -

3 wi
L
~
N

.
o
. o
\I'I ‘*'
:
X

-

o ‘
[ER
M
Al

UNOFFICIAL COPY

Rk

LLAshl SRR Wr-:rm"p'-w\‘\’m;Yﬂlﬂﬁwlﬁm-{'fﬂyﬂmm bk
. el i




3 UNOFFICIAL COPY

' 08-01-168 MORTGAGE Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

JOHN },BUTLER

// /& ¥ 24
"mm‘

INDIVIDUAL ACKNOWLEDGMENT

77 ‘ i
STATE OF g L )

)58
)

COUNTY OF (7,5-(&"/6

On this day baefore ma, the undersigned Notary Fubliz. cersonally appeared JOMN T. BUTLER and ROBITA R,
BUTLER, to me known to be the individuals deacribec In und who executed the Mortgage, and acknowisdged that
thay signed the Morigage as their free and voluntary a? ane, rdeed, for the uses and purposes therein mentioned.

Given under my hand end off 7!|I seal this / dey o’ _M_ 19 if
3 ' ) l

Residir; at

Notary Bubic fn and for the Siste of /722 212 “OFFICIAL SEAL”

5 Lorretta A, Wojtowicz
Nomy Public, State of Iitinols
Coaimlnion Oct. §, 1998

My commission expires /- 4-9F

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.25 (c) 1898 CFI ProServices, Inc. All rights re2.srved.
(IL-G03 BUTLER.LN L1.OVL)







