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This decument was prepared by:
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L BN OG R-98-44673%4
MORTGAGE

COOR {OUNTY RECORDER
(With Future Advance Clouse)

. DATE AND PARTIES. Thedatzof this Mortgage (Secutity Instrument) is MAY. 1R, A998, and the
panies, thelr addresses and tax idear fGeation numbees, i€ requited, nre as follows
MORTGACGOR: JOSEPH J SULLIV MARGARET E SULLIVAN
HUSBAND OF MARUET SULLIVAN WIFE OF JOSEPH SULLIVAN
10512 S. QAKLEY 10512 §. QAKLEY
CHICACO, IL 60643 CHICAGD, 1L 60642

7735/p3 X 98467136

NS——. Y T SR Spuce Above This Line For Recording Duin

LENDER: MOUNT CIREENWCOD BANK
ORGANIZED AND EXISTING UNDER TAE LAWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
CHICAOQD, IL 60655
TAXPAYER 1.D. #: 36-2202468

. CONYEYANCE, For good and vaduable consideration, the receipt and sufficlency of which is acknowledged, and 1o
secure the Secured Debt (deftned below) nndd Mortgagor's performance under thiv Securily Instrument, Mortgagor grants,

bargains, sells, conveys, moriyeges and wareants to Lendet the following describert p'openg:
4 IN BLOCK 2 IN JERNBERQ' S SUBDIVISION IN SECIIVN 18, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNT-TLLINOIS

PINK25-18-116-016-0000

The poperty bs located in TRQK
(Counly}

0832 8. QK e CHIGHD .o , lllingis ...80643
{Adudresy) iChy) (A1P Coue)

Tormher with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, ll water and riparian
rights, ditchey, and water stock and all existing and Muture lmprovements, structures, fMxtures, and replacements that may
how, or al any fime in the future, be patt of the teal estnie desctibed above (all referred to as *Propenty™).

SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt” Iy defincd as follows:
A. Debt incuered under the tertns of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substiutions, (When referencing the debts below (1 Is

suggested that vou inclile items such as borrowers' names, note qiounts, (nterest rates, mairity dotes, eic.)
&ISSORYM‘EEKEWPEDBYJ%EPHMDMRGARETSUILNAN IN'I!-IFM&NI‘OF
187,971.00 WITH A MATURITY DATE OF FEBRUARY 22, 1999

30X 333-CT1

ILLINOIS - MORTQAGE (NOT FOR ENMA, FHLMC, FHA OR VA USE) ipage ! of 6}
© 1994 Benkwrs Systems, Inc, 81 Cloud. MH 11 800 387 22411 Forne REMTQAL 1113098
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the Inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fails 1o perform nny duty or any of the covenants contalned in this Security
Insirument, Lender may, without notice, petform or cause them Lo be performed Mortgagor appoints Lender as attorney
iv {act to sign Mortgngor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shall not create an obligation to perform, and Lender's failuee to perform will not preclude Lender from exerclsing any of
Lender’s other rights under the law or this Security Insteument. It any construction on the Property is discontinued or not
carrled on In a reasonable manner, Lender may tnke all stops necessary to protect Lender's security Intetest in the
Property, including completion of the consiruction.

10, ASSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably grants, burgains, sells, conveys and warrants (o
Lender as addittona) security all the right, title and interest in and to any and all cxisting ot future Jeases, subleases, and
any other written or-verbnl agreements for the use and accupancy of aty portion of the Property, including any extensions,
renewals, modificatiing ‘or substitutions of such agreements (all referred 10 as “Leases™) and rents, {ssues and profits (atl
roferred to ns *Retts™) Mostgagor will prompily provide Lender with true and correct coples of all existing and future
Leases. Mortgagor may coltec., recelve, enjoy and use tho Rents so long as Mortgngor is not in default under the terms of
this Securhty Instrument.

Marigugor agrees that this assignment 18 immediately effective afier default between the partles (o this Security Instrument’ .,
and effective as to third parttes on the s<carding of the Secutity Instrument, and this assignment will remain effective’™)
during any period of redemption by the Motgagor until the Secured Debt is smisfied. Mortgngor agrees thal Lender may If .
tnke actusl possession of the property withvialdiin necessity of commencing fegnl octlon and that actual possession Is 71
deemed to accur when Lender, or its agent, notitier dlottgagor of defnult and demands that any tenant pay atf future Rents 2.
direcity to Lender. On recetving notice of default, Mritgagor will endorse and deliver to Lender any payment of Rontn in
Mortgagor's possession and will tecelve any Rents in trugt-for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be npplicd as provided 6 this Security Ihatrument. Mortgagor warrants that no default
axists under the Leases or oy applicable landlord/tenant Inw, Murigagor also agtees 1o maintaln and require any tenant to

comply with the terms of the Leases and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGOMENTS. Mortgagor agrees to comply with the
provisions of uny lense if this Security Instrument is on a leaschold. If the Frepenty includes 4 unlt in & condotinlum or &
planned unit development, Murtgagor wilt peeform gl of Morigagor's duttes wnde: the covenants, by-laws, ot regulations
of the condominium or planned unit development.

12. DEFAUL'T. Mortgagot will be tn default if any party obligated on the Secured Debl falls ta make paywent when due,
Mortgugoe will be In default |f a breach vecurs undet the tetms of this Securlty Instrument o any other docutiient executed
for the purpose of creating, secuting ar guneantying the Secured Debt. A good fnith beliel by Lender that Lender at any
time Is Insecure with respect to any person or sitity obligated on the Secured Debt ot that the proarest-of any payment or
the valug of the Property la impaired shalt also constitule ah event of defaull,

13 REMEDIES ON DEFAULT. Inn some instances, federnl and state law will require Lender to provide Motgagot with
notice of the ight to cure or other notices and may establish time schedules for foreclosure actions. Subject tn these
limitations, if any, Lender may aceclerate the Secured Debl and foreclose this Securlty Instrument (n a manner provided by
law if Murtgagor is in default, Upon default, Lender shall have the right, without declaring the whole indebledness due
and payadle, to foreclose agninst al) or part of the Property. This Morigage shall continue as u tlen on any part of the
Property not sold oh foreclosire,

Al the option of Lender, all or any part of the agreed fees and charges, ncerued interest and principal shall becotne
immediately due and payable, after glving notice §f requited by law, upon the occurrence of a default or unytime
thereafter. In addition, Lender sholl be entitled to all the remedies provided by Inw, the terms of the Secured Debt, thin
Security tnstrument and any related documenis. All remedies are distinet, cumulative mnd not exclusive, and the Lender {s
entitledd to all remedies provided at lnw or equity, whether or not expressly set forth. The acceplance by Lendet of aty sum

page J ol 8)
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_ ANl insutance policies and renewals shall be gocepiable 1o Lender and shall Include n sandard “mongage clause® and,
£, where applicable, *loss payee clause.” Mongagor shall immediately notlfy Lender of cancellution or terinination of the
' insurance. Lender shal) have the right to hold the policies and renewais, If Lender reqquires, Mortgagor shall immediately
L give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notlce 1o the

-

by insurance carrier and Lender. Lender may make proof ol loss il not made immediately by Mortgagor.
g
( Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o the restoration or repair of the Property or to
the Secured Debl, whether or not then due, ni Lender's aption. Any application of proceeds to principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Propeny is acquired by Lender, Morigagor's right to any insurance policies and proceeds resuliing from
damage to the Property belore the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. .
-t~
18. ESCROW FOR TA%YS AND INSURANCE, 1f otherwine provided in a scparate agreement, Mongagor mnay be rcqulred--
to pay 1o Lender funds.for-taxes and insurance in escrow, K
”
-
19, FINANCIAL REPORTS ANE ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any™ "
financial statement or informivion Lander may deem reasonubly necessary. Morigagor agrees to sign, deliver, and file any
additional documents or cortificativaz 1%al Lender mny consider necessary to perfect, continue, and preserve Mortgagor's ™
obligations under this Security tnstrument anu, Lender’s Hon status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CO-GIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. it “arigagor signs this Security Instrument bul does not sign an evidence
of debt, Mostgagor does so only to mortgage Mortgago:'s inierest in the Property to secure paymen of the Secured Debt
and Mottgagor docs not agree to be personatly liable on the Secured Debt. I this Security Instrument secures & guaranty
between Lender and Mortgagor, Mortgagar agrees to walveury rights thut may prevent Lender from bringing any action
or claim ngainst Mottgagor or any party indebted under the otitgation, These rights may include, but are not limiled to,
any anti-deficiency or ong-action laws. Mortgagor agrees that Lenasr and any party to this Security Instrument may
extend, modify or make any change in the terms of this Securlly Inetament or any evidence of debt without Monigagor's
consent, Such a change will not release Mortgagor from the terms of thi Sccarity Instrument. The duties and benelils of
this Security Instrument shall bind and benefit the successors and pssigns of Morigagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. Thix Security Ingirunient is governed by the laws of the
furisdiction in which Lender Is Joented, except to the exient otherwise required by the lawa of the jurisdiction where the
Property is focnted. This Security Instrument 15 complete and fully imegrated. This Securtiy Instrument may not be
amended or madified by ol agreement. Any section In this Security Instrument, attachmenis; 07 any agreement related to
the Sccured Debt that conflicts with applicable law will ot be effective, unless that tnw expressly o impliedly perinits the
variations by writen agreement. If any section of this Security lnstrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceabllity of the remainder of this Security Instrumens, Whenever used,
the singular shull inclade the plueal and the plural the singulnr. The captions and headings of the scctions of this Securlty
Instrument are for convenlence only and are not to be used to interpret or define the terms of this Security Instrument,

Time is of the esschce in this Security Insirument,

22 NOTICE, Unless atherwise required by lnw, any notice shall be given by delivering it or by malling it by first class mail
to the approptinte party's address on page | of this Securly Instrument, or to any other address designated in writing.
Notlce to one mortgagor will be deeied to be notice o all morigagors.

23, WALVERS. Except 1o the extent prohiblied by law, Mottgagor walves all appralsement md homesiend exemption righis
relnting to the Property.

lvage B of 8)
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