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MORTGAGE

LOAN MO. 9 g-24371
THIS MORTGAGE ("Secur

The mortgagor is
ALICE THOMAS, DIVORCED AND

ity Instrument®) legiven OB MAY 29, 1998

NOT (INCE REMARRIED

(“Bon'ower(s)“). This Security

THE FIRST MORTGAGE CORPORATION,
¢of ILLINOIS . and whose address is

Instrument is given (0

which is organized and existing under the law

19831 GOVERNORS HIGHWAY"

FLOSSMOOR, IL 60422

(*Lender"), Borrower owes Lender the principal sum of SEVENTY THOUSAND EIGHT HUNDRED
FIFTY-NINE AND 00/100

70,859.00 ). This debt is evidenced by Borrower's note dated the same date as this
ments, with the full dett, if not paid earlier, due and payable

' t of the debt

Dollars (U.S. § ,
Security Instrument (*Note"), which provides for monthly pay
2028

on '
evidenced by the Note, with interest,

interest, advanced under parag{z@ph"ﬁ 1

_ This Security Instrument secures 10 Lender (a) the repayment ©
4 modifications;. (b} the sayneent of all other sums, with-
{his Security Instrument, aps fc) the performance Of

and all renewals, extensions an
t and the Note. For this purpssf, Borrower does hereby

o protect the security of
der this Security Instrumes

Borrower's covenants and agrecments urc

mortgage, grant and convey 10 Lender, the following described property located in

COOK County, TNlinois:
CRIPTION

gEE ATTACHED FOR LEGAL DES
PIN 29-16-319-026

FUAILMTG (03%6) Iniﬁslsﬁ
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which has the address of 618 E 155TH STREET, PHOENIX
(Street) (City]

lllinois 60426 (“Property Address");
[Zip Code]

TOGETHER WITH gl the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rigbtg_and_proﬁls, water rights and stock and. all fixtures now oOr
nereafter a part of the property. All replacements and additions shali aiso be covered by this Security Instrument. All of the

foregoing is referred to in this Security. [nstrument as the "Property.”
BORROWER CHVENANTS that -_Bg’:_rtpﬁvhf' is lawfully seized of the estale hereby conveyed and has the right [0

mortgage, grant and convey the Ptppgny__and {hat the Property is unencumbered, except for encumbrances of record.

Borrower warranis and &)1 defend penerally the title to the Property against all claims and demands, subject to any

encumbrances of record. o
THIS SECURITY IN3TTUMENT combines uniform coveRants for national use and non-uniform covenants with

limited variations by ju'risdictiun'_;o"t‘oﬁs‘t_i‘t_u_té_a'uniforrn security instrument cavering real property.

b

Bo-tower and Lender covenart oiid agree as follows:

UNIFORM COVENANTS.
1. Payment of Principal, Interest and Lote Charge. Borrower shall pay when due the principal of, and interest an, the

debt evidenced by the Note and 1ate charges <ue uader the Note.
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,

together with the principal and interest as set ford in.the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied aga_i_n_st the Proper;, {b) leasehold payments of ground renis on the Property, and {c)

premiums for insurance requifed_undgf_,-?aragrnph. 4. In sy, year in which the Lender must pay @ morigage insurance
premium to the Secretary of ;Hoj,l,#ing's‘q;id‘ Urban Developirent {"Secretary"), Of in any year in which such premium would
have been required if Lender still;helc_!]vth:”Security Instrumen., fuch monthly payment shall also include either (iy a sum for
he annual morigage ins irance preﬁ_l,ii_ii'ﬁ?.t'o;.bé_paid‘by ‘Lender to ihe-Sreretary, or (il) 8 monthly charge instead of a mortgage
nsurance premium if this Security Instrument is held by the Secretanys in 2 reasonable amount to be determined by the

Secretary. Except for the ‘moz;th'ly"bharg'é" y the Secretary, these {tems 2ré called "Escrow Items" and the sums paid to

Lender are called "Escrow Funds."
Lender may, at any time, cotlect and nold amounts for Escrow lietas in-an aggregate amount not 1o exceed he
maximum amount that may be required fdr‘Borrpwer's‘esz:row account under i Real Estate Settlement Procedures Act of

1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Pari 2500, as they may be amended from time

to time ("RESPA"), excepl that the cushion. or TESEIVE permitted by RESPA 10! unanticipated disbursements Of
disbursements before the Borrower's payments are availdble in the account may nol s based on amounts due for the
mortgage insurance premim. .

If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA, Lender shall deal

with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time ars nut sufficient to pay the
] vortage as permitted by

Escrow Items when due, Lender may notify the Borrower and require Borrower (0 make up the's

RESPA.
ecurity for all sums secured by this Security Instrument. 1f Borrower

The Escrow Funds are pledgéd.ﬁs additional s T
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the palance remaining for all

instaliment items (), (b), and (c);and,any mortgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender shall-promptly ‘refund any excess funds to Borrower. Immediately prior 10 8 foreclosure

sale of the Property or ils acquisition by Lénder, Borrower's account shall be credited with any palance remaining for all

instailments for items (2), (b), and-{(c).
3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance, premium (0 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly MOTEAge insurance premium;

Second, to any (axes, speqia_l.-”assessment's. leasehold payments OT ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and
Rifth, to late charges due under the Note.
FHAILMTG (04796 Initial
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure atl improvements on ihe Property, whether now in
existence or subsequently crected. against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be ‘maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvemént’é on the Property, whether now in existence or subsequently erected, against loss by floods

1o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance

policies and any renewals shall be held by Lender and shall include loss payable clauses in favar of, and in a form acceptable

1o, Lender. , _
1n the event of loss, Borrower'shall give Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is hereby authorized and_directcd to make payment for such loss
directly to Lender, insiead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, &t its option. sither (2) to the ;édu¢tion ‘of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amouats éppli’,d'in‘_‘lhé order i Paragraph 3, and then 10 prepayment of principal, or (b) 10 {he restoration or
repair of the damaged Properv. Any application of the proceeds to the principal shall not extend or posipone the due date of
the monthly payments whick ars referred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount fgql_x_i_rgtf_;mﬂ:pgy_fnll outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally'emi_tllet_;llﬂif":i‘tiji.

In the event of foreclosure of thiz Sseurity Instrument of other transfer of title to the Property that extinguishes the

indebtedness, all right, title and.interesi of COTTOWET in and to insurance policies in force shall pass to the purchaser.
5. Occupancy, Praervatiqq,_Mgintnm:ce and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, es ablisk, ‘and use the Property a8 Borrower's principal residence within sixty days after

(he exccution of this Security Instrument (or withiz, <ixty days of a later sale O wransfer of the Property) and shall continue 10
occupy the Property as Borrower's principal residrurs for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardshi» for Borrower, or unlcss extenuating circumstances exist which are
beyond Borrower's'control. quqwer;@gn; notify Lend:r o° any extenuating CIfCUMSIANCES. Rorrower shall not commit
waste or destroy, damage or substantially change the Propesty-us allow the Property to deterioraie, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vatu or abandoned or the loan is in default. Lender may take

reasonable action t0 prazsq‘g__ghdr_pr‘gqp e such vacant of abandonzd Vzoperty . Borrower shall also be in default if Borrower,

during the loan ap'p’licat'ion-‘prqc‘gsg.ggavc mmeriall)i false or inaccurie information or stalements (o Lender (or failed 10
provide Lender with any ';matég;i'nl';"ir_qu;t_iihtidn)_in t_:buna’ctionwith the lez evidenced by the Note, including, but not limited
to, representations concerning Borrower's gccupancy of the Property as 2 riincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1t Rorawer acquires fee title {0 the Property, the
lensehold and fee title <hall not be merged unless Lender agrees to the merger in writing.

6. Condemnatlon, Th:,prqceeds'bf ‘any award or claim for damages, direct’or <onsequential, in connection with any

condemnation or other taking of any-part of the Property, or for conveyance in plact. of condemnation, are hereby assigned
and shall be paid t0 Lender to the extent,of the full amount of the indebtedness that reinzius unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness nadcr the Note and this Security
{nstrument, first to any delinquent amounts applied in the order provided in Parsgraph 3,57 then 10 prepayment of
principal. Any application of “the proceeds to the principal shall not extend or postpone. (ae gne date of the monthly’
payments, which are referred to in Paragraph 2, OT change she amount of such payments. Any ixvess proceeds over an

e

wmount required to pay all outstanding indebtedriess under 'he Note and this Security Instrument shai bs paid to the entity

legally entitied thereto. o :
7. Charges to Borrower and Protcctinn of Lender's Rights in the Property. Borrower shall pay all govcrnm_emal or

municipal charges, fines and impdgi;fx_bnﬁ'_that are not included in-Paragraph 2. Borrower shall pay these pbligaﬁoris on time -
directly to the entity which is awed the payment. If failure to pay would adversely affect Lender's interest in the Property,

upon Lender's request qur@ivelilsﬁal_l'-promptly furnish to Lender receipts evidencing these payments. _
1f Borrower fails 10 make: these payments o the payments required by Paragraph 2, of fails to perform any other
covenants and agreements contained i this Security Instrument, or ther is a legal proceeding that may significantly affect.
Lender's rights in the Property (such as 3 proceeding in bankruplcy, for condemnation or fo enforce laws or regulations),
then Lender may do ,and_paylwbq;éypij is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of (ixes, hazard insbfance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by

this Security Instrument. These amounts shall bear interest from the ‘date of disbursement at the Note rate, and at the option
of Lender shall be immediately due-and pay able. '

FHAILMTG 1596 tnitiatsy/
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execute lhe_'-Notg:" (8).is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property. under. the terms of this Security Instrument; (b} is not personally obligated: to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the term of this Security Instrument or the Note without that Borrower's
consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firz¢ c'ass mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or 2ay other address Berrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s adviress stated herein or any address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrum:nt shall be deemed to have been. given to Borrower or Lender when given as provided in 'this
paragraph,

14, Governing Law; Severnoility. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property i iocated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contliot. <hall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,”

15. Borrower's Copy. Borrower shall be givén)one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall nel ciuse or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the, Property. -Borrowsi shiall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The'preseding two sentences shall not apply to the presence, use, or
storage on the Property. of small quantifies. of Hazardous Subziances that are generally recognized 1o be appropriate fo
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender:written notice of any inveatiZation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or. privaie party involving the Propér.y and any Hazardous Substance or Environmental
Law of which Borrower has acual knowiedge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances :ffecting the Property is necessary, Borrower
shall promptly take all necessary remédial actions in accordance with Environmeicie! Law.

As used fu this Paragraph 16, *Hazardous Sibstances” are those substaices defined.as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable s -trxic petroleum products, toxic
pesticides and herbicides, volatile solvenis,materials containing asbestos or formaldehyde, and radioactive maerials. As
used in the paragraph 16, *Environmental, Law? means federal laws and laws of the jurisdicrion. where the Property is
located that refate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rerenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect.and receive all rents and revenues of
the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. _ _

If Lender gives notice of ‘breacli‘ to Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and. (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior gssignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17. _

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach 1o Borrower, However, Lender or; a judicially, appointed receiver may do so at any time there is a breach. Any

application of rents shall not cure or.waive.any default.or invalidate any other right or remedy of Lender, This assignment of
rents of the Property shall terminate when'the debt sacured by the Security Instrument is paid in full,
FHALLMTG (0396) Initial
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5 18. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this

h% Security Instrurent by judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies
¥ provided in this Paragraph 18, including, but not limited o, reasonable attorneys' fees and costs of title evidence.

\ by the Secretary and the Secretary requires immediate payment

K If the Lender's interest in this Security Instrument is held !
dicial power of sale provided in the Single Family Mortgage
oner designated under the

in full under Paragraph 9, the Secretary-may invoke the nonju
Foreclosure Act of 1994 ("Act”) _'(-12,_U.S._C_.‘73_751- et seq.) by requesting a foreclosure commissi
Act to commence foreclosure and to § 1| the;Property a§ provided in.the Act, Nothing in the preceding sentence shall deprive
the Secretary of any rights o’lhi:r:wisc*aﬁdiléb_l@f@b a Lender under this Paragraph 18 or applicable law. ,
19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Rotruwer, ‘Borrower shall pay any recordation casls. _
20, Watver of Homtead. Borfowat waives all right of tiomestead exemption in the Property.
' 21. Riders to this Scevity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
and shall amend and

Security Instrument, the -avinants and agreements of each such rider shall be incorporated into
supplement the covenants ar 1g:eqmqnts_of this Security Instrument as if the rider(s) were a pant of this Security

{nstrument. {Check applicable boa(r))

Planned Unit Development Rider

Candominizm Rider

Growing Equity Rider

Graduated Payment Rider

Non-Owner Occupancy Kider [—_ Adjustable Rate Rider

L

X | Other (Specify) ~ LEGAL DESZRIPTION RIDER

FHATLMTG (0556 Inltials:
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It BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Securi
gy rider(s) executed by Borrower and recorded with it.

Witnesses:

%’.2&%@4. . //Zéﬂ/—

g@sw e 1o 8

ty Instrument and in any

{Seal)

« Borfower

__(Seal)

~ Borrower

(Seal)

» Borrower

(Seal)

- Borrower

(Space Below ‘This Line For Ackiowledgment}

ic in and for said county and state do

STATE OF ILLINOIS }
} ss.
County of COOK }
1, THE UNDERSIGNED , a Notary Publ
ALTCE THOMAS DIVORCED AND NOT SINCE REMARRIED

hereby certify that

, personally known 1
eared before me this day in person,

name(s) subseribed to the foregotng instrument, app
signed and delivered the said instrument as. HER
Given under my hand and official seal, this

free and voluntary act, for the
29 thday of

g(((c’((((f((((((l"{/(((((((({( CEee,

r “OFFICIAL GEAL"

0 me 1o be the Lae person(s) whose
and acknowledged that. She
uscs and purposes therein set forth.

+ 1998

e

My Commission expires: X
! Gf'ﬂgﬂf] AT NS

>( N . H o :
:::‘ otary Pubtic. :.*.::';M»
. My Commission Exp. U7724/2000 S
;«c««cc«muuu««cuucuué

FIHAILMTG (9556}
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LOT 10 (EXCEPT THAT PL3T THEREOF DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF LOT 10; THENCE WEST 1
FOOT ALONG THE NORTH LIN.; YHENCE SOUTHERLY TO A POINT IN
THE EQUTHERLY LINE WHICH If 5.8 FEET WESTERLY OF THE
BOUTHEAST CORNER OF LOT 10; THENCE EASTERLY 16.8 FEET T0
THE SQUTHEAST CORNER OF LOT 1G; THENCE NORTHERLY ALONG THE
EASTERLY LINE TO POINT OF BEGINNI{%G) IN BLOCK 1 IN PHOENYX
MANOR, A RESURDTVISION OF LOT 14 (“CEPT THE BAST 330 FEET
THEREQF) AND (FXCEPT THAT PART TAKEN TOX HIGHWAY) IN SCHOOL
TRUSTEES SUBDIVISION OF REGTION 16, TOWNSAIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL NZFIDIAN, IN CODK
COUNTY, YLLINDIS,




