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MORTGAGE

THIS MORTGACE 1" Security Instrument”) is given on May 26, 1998
The morigagor is NINO IPINOTTA and PATRIZIA IANNOTTA, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given 1o
LIBERTY BANK FOR SAVINGS. ’
which is organized and existing under.the iaws.of THE STATE OF ILLINOIS + and whose address is
7111 W. FOSTER AVENUE
CHICAGO, IL 60656-1988
("Lender”). Borrower owes Lender the principal sum of

FIFTY THOUSAND. AND 00/100

Dollars (U.8. 8 50,000.00 ). This debr is evidenced by Borrower's note dated the same date as this Security
Insirument ("Note"), which provides for monthly paymerts, vith the full debt, if not paid earlier, duc and jayible on
July 1, 2013 + This Security Instrumens. sesures to Lender: (a) the repayment of the debt eviidenced

by the Note, with interest, and ail renewals, extensions amd modificazio:s. of tire Noie; (b) the payment of al] other sums, with
interest, advanced under paragraph: 7 to protect the security of njs Security"lnstrumcm; and (c) the performance of
Borrower's covenanis and agrecments under this Security Instrument and tre Note, For this purpose,:Borrower does fieteby
mortgage, grant and convey to Lender the following described property locateiiin
‘o0% ‘County, IHinois:

LOT 17 IN WILLIAM J. MORELAND'S CANPIELD RIDGE SUBDI% T3TON OF THE ‘EAST

21.575 ACRES OF THE EAST 1/2 oF THE SOUTHEAST 1/4 OF SRCITON 11,

TOWNSHIP 40 NORTH._ RANGE 12, EAST oF THE THIRD PRINCIPAL'M’Z.:(IDIAN. IN

(COOR COUNTY, ILLINOIS, BIN 12-11-417-008,

which has the address of 4833 REDWOOD DRIVE NORRIDGE
[Streer] [Ciry)
Nlinois 606563118 ("Property Address");
[Zip Code)

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
Great Lakes Business Forpa, Jne, .

ITEM 1876L1 (D408} {Puge ! of 6 pages) To Crder Call: 1-860-530-0393 ClFax 616-79).1 131




B
UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier erccied on the property, and all easements, appunEnances,
ered by this Security

and fixtures now or. hereafier a part of the property. All replacements and additions shail also be cov
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfuily seised of the esial hereby conveyed and has the right 10
morigage, grant. and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the fitle 1o the Property against all claims and demands, subject 10 any

encumbrances of record. ]
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 0 d written waiver by Lender, Borrower shall pay
(0 Lender on the d=y monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds") for: (3) yearly
taxes and assese.oenti which may atain priority over (his Security Instrument as & lien on the Property: () yearly feasehol
payments of ground ‘7ents on the Property, if any: {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i ANy (e) yeasly mortgage insurance premiums. if any; and {f) any sums payable by Borrower 10
Lender, in accordance #i (he provisions of paragraph B, in lieu of the payment of morigage insurance premiums. These
items are called "Escrcs roms,* Lender may, ai any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a Jender for a fedcrally related morigage foan may require for Borrower's_escrow account under the federal Real
Estate Settlement Procedures Aict = 1974 as amended from ime to time, 12 U.S.C. § 2601 ef seq. "
jaw that applies to the Funds seis 7 lesser amount. If so, Lender may, at any lime. collect and hold Fub
exceed the [esser amount. Lendes mmay estimaie the amount of Funds 4ue on the basis of current daia and reasonable eslimaies
of expenditures of future Escrow liem 0 otherwise in accordance with applicable law.

The Funds shall be held in an meatution whose deposils arc insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an instation) of in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow [tems, Lender may nol charge Barrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow liems, uniess " ender pays BorTower interest on the Funds and applicable law permits
Lender to make such 2 charge. However, Lende: may. require Borrower {o pay a one-time charge for an independemt real
estate tax reporting service used by Lender in conhierson with this [oan, unjess applicable law provides otherwise. Unless an
agreement is made or applicable 1aw requires interest .0 be_naid, Lender shall not be required 1o pay Borrower any interest of

earnipgs on the Funds. Borrower and Lender may agree 1 wiiting, however, that interest shall be paid on \he Funds. Lender
i ing credits and debits to the Funds and the

slm___o,‘we 1o Borrower, without charge, an annual accoumaly, of the Funds, showin
puryj /e for which cach debit to the Funds was made. The Jiunds are pledged as additional security for all sums secured DY

iis Security Instrument.
If the Funds held by Lender exceed the amounts permiticd 19.he held by applicable law. iender shall account 10
Borrower for the excess Funds in accordance with the reguiremenis of applicable law. If the amouni of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when vz, tender may S0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shal} make up the
deficiency in no more than twelve monthly payments, &1 Lender's sole discretion,

Upon payment in foll of all sums secured by this Security Instrument, Leiast shail prompily refund 10 Borrower any

Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Preperty. Lender, prior 10 the acquisition or

sale of the Propeny.‘shall apply any Funds held by Lender al the time of acquisizon. of sale as a credit against the sums

secured by this Secunty Instrument.

3,  Apptication of Payments. Uniess applicable law provides otherwise, all ‘piyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under 1he Nole: sreotil, to amounts payable under
paragraph 2; third, to interest dug; fourth, to principal due; and last, to any lae charges due under th= Note.

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and imiprenions anributable to the
Praperty which may atiain prioriry over this Security Instrument, and leasehold paymenis of growsd-sents, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, of if not paid in thal manncr, Borrowat shall pay them on
time directly to the person owed payment. Borrower shall prompuly furpish to Lender all notices of amotls (0 be paid under
this paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrecs
in writing (o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) conests in good faith the
lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 10 prevent the
enforcement of the Jien; of (c) secures from ihe holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. {f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or wzke one of
more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower ghall keep the improvemenis now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term wexiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoufis 2an
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for the periods that Lender requires. The insurance carrier providing the insurance shall be cliosen by Borrower subject 1o
Lender's approval which shall not be unreasonably- withheld. If Borrower fails to maintain coverage described above, Lender
may, ai Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender al) receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Propenty damaged, if the restoration- or. repair is economically feasible and Lender’s security. is not lessened. If the
restoration or repair is not economically -feasible or: Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh any excess paid- to Borrower. If
Borrower abandons the Property, or does not answer within 30.days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender-may.collect the insurance proceeds. Lender may use the proceeds to repair or'resiore the
Property or to ray sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is giveal, , S

Uniess Lencer and Borrower otherwise agree in. writing, any application of proceeds. to principal shall not exiend or
pastpone the due (ate of the monthly. payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 e ’roperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds: restilting
from- damage to the Progeity prior. o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prie: to e acquisition.

6. Occupancy, Prescryation, Maintenance and Protection of the Property; ‘Borrower’s Loan Application;
Leaseholds. Borrower shall occupy,. »stablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security. Instrume.iiand shall continue to occupy the Property as Borrower's principal residence for at.
least one year after-the date.-of _occupapey, - unless :Lender otherwise agrees in writing, which. consent shail not be:
unreasonably withheld, or unless. exténuat'ng; circumstances: exist which are beyond- Borrower's control, Borrower shall not-
destroy, damage or impair. the Property, alisw iz Property to deteriorate, or commir- waste on: the Property. Borrower shali-
be in default if any. forfeiture action:or procesdiing, whether civil or criminal, is begun that in Lender’s good faith judgment.
could- result-in forfeiture of the'Property-or o= wise -materially impair the lien created by this Security~Instrument or
Lender’s security interest. Borrower may.cure such & lefaulr and reinstate, as provided in paragraph 18, by causing the action .
or proceeding to be dismissed: with a ruling. that, in Lender’s. good faith determination, precludes forfeiture of the Borrawer's
interest in the Property or other material impairment: of +he-tisn. created by this Security Instrument or Lender'y, security:
interest, Borrower shall also be' in defaultif Borrower; during.%¢ {oan application pracess, gave materially false or\ccuram
information or statements to Lender. (or falled to provide.Lender vvith-any materialinformation) in cornection. with he loan:
evidenced by the Note, including,-but. hot. limited 1o, representatioas <ocerning: Borrower's ‘ovcupancy- of the - Property as a.
principal residence, If this Security-Instrument. is.on a.leasehold:: Borrower stall comply with all the provisions- of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titic shall.-not merge unless Lender, agrees to the merger
1n writing. ‘ o . X , L ‘ _

7. Protection of Lender’s Rights in the Property: 'If Borrower faily perform the covenants and agreements.
contained in this Security. Instrument,..or' thete is a legal. proceeding. that. may_ sigrificantly affect Lender’s. rights in- the:
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o; 1o enforce laws or regulations), then
Lender may do and-pay. for whatever is necessary-to protect the value of the Property and. Lender’s: rights in.the Property.
Lender’s actions may include naving any sums secured by a lien which:has priority over th's Security Instrument, appearing
in court, paying. reasonable attorneys' -fees and:entering on the Property o make repairs. Althuugh- Lender may. take action
under this paragraph 7, Lender does not have to do so. - T - ‘

Any amounts disbursed. by. Lender under- this paragraph 7 shall become additional” debt of Brirower secured by this
Security Instrument. Unless Borrower and.Lender agree. io other terms of payment, these amounts sha'i b<nr interest from the
date of disbursement ai.the Note ratc and ‘shall be payable, ‘with interest, upon notice from-Lender 10 Brower requesting
payment. - , L _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition: of making the loan secured by this
Security Instrument, Borrower. shall' pay-the premiums- required to.maintain the morigage insurance: in effect. If, for any.

reason, the mortgage insurance coverage:required by -Lender lapses or ceases 10. be in effect, Borrower shall pay the:
premiums required:to. obtain coverage subsiantially: equivalent: to' the -morigage insurance previously- in effect, at a cost
substantially equivalent to the cost (0. Borrower. of: the.mortgage .insurance. previously in effect;-from an alternate: mortgage
insurer approved by Lender. If substantially; equivalent mortgage insurance. coverage is.not available, Borrower shall pay lo

‘Lender each month. a sum-equal 1o onc-twelfth of the yearly-morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or.ceased fo be:in effect. Lender. will accept, use and.retain these payments as a loss-resarve in. lieu.

of mortgage insurance. Loss reserve payments. may no-longer be. required; at the option: of Lender,if mortgage insurance
coverage (in the amount andfor the period: that: Lender requies) provided. by an insurer: approved.by Lender again becomes:
available and is obtained, Borrower shall-pay the premiums required 1o mainiain morigage insurance in effect, or to provide a.
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between -Borrower
and Lender or applicable law. —_ :

9. Inspection.. Lender or its:agent. may make reasonable -entries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are heseby
assigned and shall be paid to Lender.

In the cvent of a tolal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether-or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greaier than the amoumt of the sums
secured by this Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirurient shali be reduced by the amount of the proceeds muldplied by the following
fraction: (3) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a pastial taking of the
Property in which the fair market vajue of the Propery immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
&mcrsvise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are

en due.
If the Properiy is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers 10 make
an award or sellle-a caim for damages, Borrower fails to respond to Lender within 30 days afier Lhe date the notice is given,
Lender is authorized 1= rallect and apply the proceeds, at its option, cither 10 restoration or repair of the Propesty or 1 he
sums secured by this sty Instrument, whether or not then due.

Unless Lender and Eowrower otherwise agree in writing, any applicatior of proceeds 10 principal shall not extend or
postpone the due date of the miontdy payments referred to in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Releaced; Forbearance By Lender Not a Waiver. Extension of the time for payment oF
modification of amortization of ¢ sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrawer shall not operate to reléas: the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend sime for payment or
otherwise modify amortization of the sums sesured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of aiw 2isht or remedy.

12. Successors and Assigns Bound; Joint apd Several Liability, Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect (o the provisions of
paragraph 17, Borrower's covenants and agreements shal"i= joint and several. Any Borrower who co-signs this Security
Instrugent but does not execute the Note: (a) is co-signing s Security [nstrument only to morigage, grant and convey that
Bol:fer's interest in the Property under (he 1erms of this seourity Instrument; (b) is not personally obligated 1o pay the
sunf®secured by this Security Instrument; and (c) agrees that Lruder and any other Borrower may agrec 10 exiend, modify,
forbear or make any acconunodations with regard (o (he e of this Security Instrument or the Note withont that

Borrower’s consenl.

13. Loan Charges. If the loan secured by this Secusity Insuuraent is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so thal the interest or other ioan charaes collected or to be collected in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shi 1l be reduced by the amounl s2cessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Boitrwer which exceeded permitted lisnits will be
refunded 1o Borrower. Lender may choose 10 make this refund by reducing the piinc.pal owed under the Note or by making 2

. .

direct payment to Borrower. If a refund reduces principal, the reduction will be treales as a partial prepayment witheut any
prepayment charge under the Note,

14. Notices. Any notice (o Borrower provided for in this Security Instrument sha'l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed 10 the Praperty
Address or any other address Borrower designales by notice to Lender. Any notice to Lender ¢hall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. An notice provided for in
this Security Instrument shall be deemed have been given to Borrower of Lender when given as p.ovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fegeral 1aw and the law of te
jurisdicion in which the Property is located. In the event that any provision or clause of this Security Invyment or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or e Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared 1o be severable.

16. Borrower's Copy. Borrower shail be given one conforimed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any part of the Property or any imerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails 10 pay thes¢ sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further sotice or demand on Borrower.

8. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have he right to have
enforcement of this Security Instrument discontinued ai any time prior to the carlier of: (2) 5 days (or such other period as
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