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l\}
'g FHA Case No.
ate of lllinois

" State of Iliinoi MORTGAGE 1318570631

N

\;\. Loan ID: 8461568

% THIS MORTGAGE ("Security [ustaument™) is given on Seprember 26th, 1997

.j The Mortgagor is

e HENRYX GITLARZ and ANNA C. QITLLRA HUSBAND AND WIFE
P
3 § This document is being rerecorded to 4asd the legal description

i
. 3 ("Borrower"). This Security Instrument is given o

N CHALLENGE MORTGAGE CORPORATION
-\
. “ L]

3 whicl is organized and existing under the laws of  "The State of ILLINOISH , dand
N whose address iy ONE OAK HILL CENTER, SUITE 102, WESTMONT, ILLINOIS S0L59
R ("Lender”). Borrower owes Lender principak sum of
g Seventy Six Thousand Seven Hundred Eighty Nine and no/100--------
Dollarg (U.5, & 76,785.00 ).
v This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie"), which
Y provides for monthly payments, with the full debt, if not paid earlier, due and payable on  October ist,

n 2027 . This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
witl interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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B L{ ol Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
Ho ¥ does herehy mortgage, grawr and convey 10 the Lender the following  described property located in
o S COOK County, invis:
o J LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

i i

£ 4

Parcel ID #: 24-07-1120s2
which has the address of 9835 SQUTH HARLEM, UNIT W, CHICAGO RIDGE [Street, City],
[Hinois 60415 [Zip Code] ("Property Address™):

TOGETHER WITH all the iprovements now or hereafter erected on the property, aud all easements,
appurtenances and fixtures now or hercafer a part of the property. Al replacements and additions shall also be
covered by this Security Instrument, All of (e ioregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS tht Borrower i wwfully seized of the estate hereby canveyed and has the right o
ortgage, grant and convey the Property and that the Paopsrty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject w any
encumbtances of record,

- THIS SECURITY INSTRUMENT combines usiform coventius for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 1 uniform securicy ‘nstrument covering real property.

Borrower and Lender covenant and daree as follows:
UNIFORM COVENANTS,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay ahen duc (he principal of, and
interest on, the debt evidenged by the Note and lute charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower st ivelude in each monthly
payment, wgether with the principal and interest as set forth in the Note und any late charges, a.um for (4) taxes und
special assessments levied or to be levied against the Property, (h) leasehold payments orgroand remts on the
Property, and (¢) premiums for insurance required under paragraph 4. o any year in which the Zriger must piy il
MOrtgage insurance premium (o the Secretary of Housing and Urban Development ("Secretary™), or i1; ANy year in
which such premium would have been required if Lender still held the Security Instrumem, eich monthly payment
shall also include either: (i) a sum for the annual morigige insurance premium to be paid by Lender to the Secretary,
or (ii) 4 monthly chirge instead of a mortgage insurance peemium if this Security Instrument is held by the Secretary,
in a reasonable amount to he determined by the Sceretary, Except for the monthly charge by the Secretary, these
items are called "Escrow lems” and the sums patid to Lender are called "Escrow Funds.”

Lender may, at any time, collect #nd hold wmounts for Escrow liems in an aggregate amount pot o exceed the
maximum ameunt that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er Seq. and implementing regulations, 24 CFR Part 3500, as they may e
amended from time (o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements hefore (e Borrower's payments are available in the account may not be bused on
amounts due for the mortgage insurance premium, X% 58
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PARCEL 1: THE EAST 28.30 FEET OF THE WEST 124.95 FEET OF
THE NORTH 26 FEET OF THE FOLLOWING DESCRIBED PROPERTY: A
PORTLOM OF LOT S IN BLOCK 13 IN ROBERT BARTLETT'S 95TEH
STREET HOMESITES, A SUBDIVISION OF PART OF THE WEST 1/2 OF
SECTION 7~ TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MGRIDIAN, IN COOK COUNTY, ILLINOIS, SAID PORTION
LYING SOUTH- 0P AN EAST AND WEST LINE DESCRIBED AS BEGINNING
AT A POINT ON/[4E WEST LINE OF SAID LOT S, BEING 31.50 FEET
SOUTH OF THE NUXTHWEST CORNER OF SAID LOT AND THENCE
RUNNING EAST TO A POINT ON THE EAST LINE OF SAID LOT BEING

31.00 FEET SOUTH OF Ti& NORTHEAST CORNER OF SAID LOT AND
LYING EAST OF A LINE MORMAL TO SAID EAST AND WEST LINE
TNTERSECTING SAID EAST ANP WEST LINE AT A POINT BEING 35.20
FEET EAST OF SAID WEST LINL OF SAID LOT MEASURED ALONG SAID

EAST AND WEST LINE.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINELIN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT NUMSZIR 22422019 FOR INGRESS
AND EGRESS, ALL IN COOK COUNTY, ILLINUIS.
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If the amounts held by Lender for Bscrow liems exceed the amounts permitted to be lield by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amouiiis of funds held by Lender at any
time are not sufficient to pay the Bscrow liems when due, Lender may notity the Borrower A require Borrower (o
ke up the shortige a8 permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1F
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), (), and (¢) and any mortgage insurance premium installment that Lender has
aot hecome obligated to pay to the Secretary, and Lender shatl prompuly refund any excess fuds to Borrower.
Immediately prior to a foreclosure sale of the Propernty or its acquisition by Lender, Borrower's account shill be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicziton of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to thenongage jusurance premium o be paid by Lender he Secretary or to the monthly charge by the
Secretary instead of < monthly mottgage insurance prentium;

Segongl, 10 ANy PRCE, special assessments, [easehold payments or ground rents, and tire, flood and other hazard
HIsuratce premiums', as orautred;,

Third, to interest due prder the Note;

Fourth, to amortization Gf he principal of the Note; and

Fifith, to fate charges due under.the Note.

4. Fire, Flood and Other Harard lusurance. Borrower shall insure all improvements on the Property, whether
oW in existence or subsequently erecied, 2guinst any lzards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance saall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure al! improvements on the Property, whether now in existence or subsequently
erected, against loss by floads to the extent req tirrd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insusance policies and ady renewals shall be held by Lender and shall include loss piyable
clases in favor of, and in 4 form acceptable to, Lender

In the event of loss, Borrower shall pive Lender imaertiate natice by niail. Lender may make proot of loss if not
made promptly by Borrower. Biich insuratice company conesinéd is hereby authorized and directed o make paymet
for such loss directly to Lender, instead of to Borrower and-ot ender jointly. All or any part of the insurance
progeeds may be applied by Lender, at its option, either () to the roduction of the indebtedness under the Note and
this Security Instrument, first (o any delinguent amouns applied in th= arder in puragraph 3, and then to prepaynient
of principal, er (b) to the eostotation or repair of the damaged Property. Any application of the proceeds 0 the
principal shall not extend or postponie the due date of the monthly paymetis waich are referred to in paragraph 2, or
change the amount of such paymens, Any excess insurance proceeds over an o required to pay all puistanding
indebteduess under the Note and this Security Instrument shall be paid to the entity Jseally entitled thereto.

(n the event of foreciosure of this Security tnstrument or other transfer of title to e Property that extinguishes
e indebtedness, all right, title and interest of Borrower in and to insurance polities in force shall pass w the
purchaser. _

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days afer the execution of this Security Instrument (or within sixty days of  later sale or transfer of the Property)
and shall continue to occupy the Property s Borrower's principat residence for at least one year aftes the date of
oceupancy, unless Lender deterntines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not cominit waste or destroy, damage or substantially change the Property or allow the
Property o deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may ke reasonable action to protect and preserve such vacant or
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abandoned Property. Burrower shall lso be in gefaule if Borrower, during the loun
materially false or inaccurate information or statements (o Lender ¢
information) in connection with the loan evidenceqd by the Note
concerning Borrower's occupancy of the Pr
feasehold, Borrower shall comply with the pr

Jeasehold and fee title shall not be merged uniess Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property,

ar for conveyanee in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the fill amount of the indebtedness tha remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebredness
under the Mote and this Security Instrument,

fiest 10 any delinquent amounts applied in the order provided in
paragraph’ 3, wod then o prepayment of principal. Any application of the proceeds to the prineipal shall not extend ar

postpone the dus-date of the monthly payments, which are referred to in paragraph 2, ar change the amount of such

payments.  Anycocss praceeds over an amount required 10 pay all outstanding indebtedness under the Note and this
Security [nstrumeni-seaii be patid to the entity legaily entitled thereto,

7. Charges to Bo:rowver and Protection of Lender's Rj
governmeneal or municipal charges, fines
these obligations on time dGirectlv
Lender's interest in the Properyy
evidencing these paymens,

If Borrower fails to make these Pay:iesic or the payments required by paragraph 2, or fails to perform any other
covenants and sgreements coutined in this Seeutily Instrument, or thers iy 4 legal proceeding that may sipnificanily
affect Lender's rights in the Property (such as4 croceeding in bankrupiey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is Gstessary (o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haward nsurance and other jtems mentioned in paragraph 2,

Any amounts disbursed by Lender under this puragranh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall Essy interest from the dage of disbursement, wt the Note
rate, and at the option of Lender, shal] he immediately due and payakie,

Borrower shall promptly discharge any lien which hag prioriiy over this Securily Instrument unless Borrower:
(@) agrees in writing to the payment of the abligation. secured by the Yemin a manner dcceptable 1 Lender; (b)
contests in goud taith the fien by, or defends against enforcement of (e ey in, legal proceedings which in e
Lender's opinion operate 1o prévent the enforcement of (he liem; or (¢) swles from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, 4 Tenger determines that any par
of the Property is subject to « lien which May attain priority over this Security lustrument,

Burrower & notice idenifying the lien. Borrower shall satisfy the lien or ke one or-nome
above within 10 days of the giving of notice,

8. Fees. Lender may coliect feesand ¢
9. Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secretary, in the crse
detaults, require immediate payment in full of all sums secured by this Security Instrument jf:

(1) Borrower defuults by failing to pay in full any mouthly payment required by this Security Instrument
prior to or on the due dae of the next monthly payment, or

(ii) Borrower defaules by failing, for
in this Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law @includin
of the Garn-St. Germain Depository Institutions Act of 1932, 12 U.S.C.

approval of the Secretary, require immediate payment in full of all sumg
if:

application process, gave
or faited to provide Lender with any marerial
v including, but nor Hmired (0, representations
operty us 4 principal residence. If this Security Instrument is on «

ovisions of the lease. If Borrower iequires fee title to the Property, the

ghts in the Property. Borrower shall pay all
and impositions that are not included in paragraph 2, Borrower shall pay

w0 the entity which is owed (he payment. If tailure o pay would adversely alfect
vupon Lender's request Borrower shall promptly furnish 1o Lender receipts

Lender may give
of the actions set fortk

harges authorized by (he Secretary,

o payment

4 period of thirty days, 10 perform any other abligations contained

g Section 34| (d)
1701j-3(d)) and with the prior
secured by this Security Instrumen;
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(i) All or part of the Property, or & beneficial interest in a trusi owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not oceupied by the purchaser or gramee as his or her principal residence, or the

purchiser or grantee does so occupy the Property but his or her credit has ot heen approved in

accordince with the requirements of the Secretary.
(c) No Waiver. [f circumstances oceur that would permit Lender to require immedigte payment in full, bu
Lender does not require such paymens, Lender does ol waive it rights with respeet to subsequent events,
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, to require immediage payment in full and foreclose if not
paid. This Security Instrument does not authorize dcceleration or foreclosure il not permitted by regulations
of the Secretary,
() Murtgage Not Insured. Borrower agrees that i his Security Instrument and the Note are noq determined
W he‘eligible for insurance under the National Housing Act within 60 diys from the date hereof, Lender
may, av-isontion, require immediate paynsent in full of all sums secured by this Security Instrument. A
written siuenvt of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining w0 insuc this Security [nstrument and the Nate, shall be deemed conclusive proof of such
ineligibility, Not vitistanding the foregoing, this option may not he exercised by Lender wihen the
unavailability of imsarance i solely due to Lender’s failure to remit 4 Morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has « fight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay 4 amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insipied. To reinstate the Security Instrument, Borrower shall tender in 4 |
lump sum all amounts required to bring Borraw.r’s account current including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs snd reasonable and customary attorneys' fees und expenses
properly associated with the foreclosure proceeding. Upou reinstatemen by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect it Lender had not required immediate payment in full,
However. Lender is not required tp permit reinstatemens i% (i) Lender has accepted reiustatement afier the
commencement of foreclosure proceedings within two years nmedintely preceding the commencement of 3 current
foreclosure procecding, (ii) reinstatement wili preclude forectorur: on different grounds in the future, or (iii)
reinstatement will adversely affect the priarity of the lien created by this S=carity Instrument,

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security [nstrumeit gramted by Lender 1 any suceessor in
interest of Borrower shall not operate o release the linbility of the original Borrewer or Borrower’s successor in
interest. Lender shall not be required to conimence proceedings Aginst any SUCCessor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's SUCCEsSOrs in fnterest. Any forbearanse by Lender in exercising
any right or remedy shall not be a wuiver of or preclude the exercise of any right or remedy,

t2. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenars.and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to (he
provisions of paragraph 9(b), Borrower’s covenants. and agreements shall be joint and several, Any Rorrower who
co-signs this Security [nstrument but does not exceute the Note: (4) is co-signing this Security Instrument only 1o
norigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personaily obligated to pay the sums secured by this Security Instrument; ang (c) agrees that Lender and any
other Borrower may agree o extend, modity, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
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3 g (3. Notices. Any notice w Borrower provided for m this Security Instrumient shall be given by detivering 1t or
roE by maiting it by first class mail unless applicable law requires use of another methiod. The notice shall be directed 10
ey " e Property Address or any other address Borrower designaes by notice 10 Lender, Any notice to Lender shall be
oy = piven by first class il to Lender's address stated herein or any address Lender designates by notice to BOrrower.
G Auy notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when
given as provided in this paragraph.
14, Governing Law; Severability. This Securily Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or lause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrumient or

e Note which can be given etfect without the conflicting provision. o this end the provisions of this Security

Instrument and 4t Note are declared to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

|nstrument.
16. Hezardous Schstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Subspaess on OF in the Property. Borrower shall not do, nor allow anyone glse 10 do, anything
affecting the Property thae 12t violation of any Environmental Law. The preceding two sentences shafl not apply 0
the presence, use, Of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate w normat residential uses and to maintenance of the Property.

Burrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency-or privale party involving the Property and any Hazardous Substauce o
Eavironmental Law of which Borrower {5 actual knowledge. I Borrower fearns, or is notified by any governmental
or regulatory authority, that any removal orather remediation of any Hazardous Substances affeciing the Property iy

necessary, Borrower shall promptly take all neczssury remedial actions in secordance with Environnental Law.
efined as toxic or hazardous

As used in this paragrapl 16, “Hazardous  Jubstances” are those substances d
substances by Environmental ‘Law and the following sebstances: gasoling, kerosene, other fMlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, wterials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 10, *Cironmental Law™ means faderal Tuws and laws of the
jurisdiction where the Property is located that relate to health, satity or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covesasl and agree as [ollows:

17, Assignment of Rents. Borrower unconditionally assigns and (raiisiIs (0 Lender all the rents and revenues
of the Property. Borrower authorizes Letider or Lender’s agents 1o collect_the rents and revenues and hereby directs
cach tenant of the Property 10 pay the rents ta Lender or Lender's agenis| Siowever, prior 10 Lender's notice 1o
Borrower of Borrower’s hreach of any covenant or agreement in the Security lustranent, Borrower shall colleet and

receive all rents and revenues of the Property as trusiee for the penefit of Lender and Barrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security 2uly.
If Lender gives notice of breach o Borrower: () all rents received by Borrower shall Us lheld by Borrower 45
irustee for benefit of Lender only, to be upplied to the sums secured by the Security Instraers {b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) euch tenant of the Propecty shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand 10 the tenant,
Borrower has not executed any prior assigument of e rents and has not and will not perform adyact that would

prevent Lender from exercising its rights under this paragraph 17.
Lender shall not be required 1o enter upot, lake comtrol of or mainin the Property before or after giving notice
of hreach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall cerminate when the debt secured hy the Security lnstrument is paid in full,

s
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i K 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
£3 ‘f foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses

‘ !g,; @ incurred in pursuing the remedies. provided in this paragraph 18, including, but not limited to, reasonable

o = altlorneys’ fees and costs of title evidence,
E : If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
o ) Y req

i3 4 immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale

provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 & seq.) by requesting
a foreclosure commissioner ‘designated under the Act to commence foreclosure and to sell the Praperty as

provided in the Act. Nothing.in the preceding seiitence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releasz, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrunient without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homistead. Borrower waives all right of homestead exemption in the Property,

21. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded togelher
with this Security lustrument, the <ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeits of this Security Instrument as if the rider(s) were 2 part of this Security
[nstrument. [Check applicable box{es)).

Condominium Rider L) ‘Growing Equity Rider L] Other [specify]
0 Planned Unit Development Rider [ Cratluated Paymens Rider

G-
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; BY SIGNING BELOW, Borrower accepts and agrees o the erms comained in this Security Instrument and in
L% . . .

i any nder(s) executed by Borrower and recorded with i1

v:; Witnesses:

i1 / %"’% &/ /% (Seal)
HENRYE A€ TTLmge -Horrawer

/ %—4 Cﬁ é’ ‘ ‘;L (Seul)

ANNA C. GITLARZ / -Botrower
/- (Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seul)
Horrower Borrower
—ASeal) {Seal)
=L ower -Borrower
STATE OF ILLINOIS, CCOK County ss:
Lr®C D0 Belsie o £r »a Notary #ebliz in and for said county and state do hereby certify
that MG @6&

HENRYK GITLARZ and ANNA C, GITLARZ/ Hesdanw o ey, FF

» personally known to me to be the sy’ peison(s) whose mme(s)
subseribed to the foregoiny instrument, appeared before me this day in perso, and acknowledgen tha THEY

"

signed and delivered (he said instrument as THEIR free and voluntary act, for the uses andnurposes therein
set forth,
Given under my hawdl and official seal, this 26th day af September , =1997

My Commission Expires; «/-72-¢/

Notary Publig
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Loan #B8461568

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNZR UNIT DEVELOPMENT RIDER is miade this 26th day of

Pt

September 2937 . and is incorporated into and shall be deemed to amend ikl supplement
the Mortgage, Deed of Jirust or Security Deed (*'Security Instrument’™) of the same date given by the
undersigned (**Borrower'' 0 secure Borrower's Note {*'Note"') to

CHALLENGE MORTGAGE CORPORATION
ONE OAK HILL CENTER, GLUITE 162

WESTMONT, ILLINOIS 6055° o _
(**Lender’") of the same date and coviring the Property described in the Security Instrument and focuted at:

9835 SOUTH HARLEM, UNIT W
CHICAGO RIDGE, ILLINOIS 60415

[PropeiyAddress|
The Property Address is 4 part of a planned unit developrsnt (CPUD™) known as

CHICAGO RIDGE

The governing declaration of record
[Name of Planted Unit Déve) aprient]

PUD COVENANTS. In addition to the covenants adl agreeniess made in the Security lnstrumem,
Borrower and Lender further covenam and agree as follows:

A. Su long as the Owners Association (or equivalent entity holding tiiles to conmon areds and
facilities), acting as trustee for the homeowners, maintains, with a gessrally accepted insurance
cartier, 4 “master’ or “'blanket’” policy insuring the property focated in the PUD, including all
improvements now existing or hereafter erected on the mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the) periods, and
against the hazards Lender requires, including fire and other hazards included s the tenn
sextended coverage,” and loss by fload, to the extent required by the Secretary, taen. [ ij Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly priynent to
Lender of one-twelftly of the yearly premium. installments for hazard insurance on the Tronrty,
and (i) Borrower’s obligation under Paragraph 4 of this Security [nstrument to niaineain zard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard, In the evenl
of 1 distribution of hazatd insurance proceeds in liew of restoration or repair following a loss to
the Property of to common.areas and fucilities of the PUD, any proceeds payable o Borrower are
hereby ussigned and shall be paid to Lender for application to the sums secured by this Security

[nstrument, with any excess paid to the entiy legally entitled thereto.
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B. Borrower promises to piy all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
apounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
seetted by the Security Instrument, Unless Borrower and Lender agree 1o other erms of payment,
these zmounts shall bear jnterest from the date of disbursement at the Note rare and shall be
payinels, @it interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING SELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD
Rider.

//%'ﬂ/ M‘f“ ) {Seal) / /’%f ( & ’%ﬁ (Seal)
HENRYK GITZARZ borower  ANNA C. GITLARZ Horrower

rseql) (Seal)

-Borrower

-Boipower
{Seal) ) (Seal)
<Borrewer ~Borpower
(Seab) A {Seal)
-Borrower -Barrower
@%-539 19501} Fane 2al 2
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