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NOTICE: THIS LQAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrumer.c’) is given on  MAY 27, 1938 . The morigagor is
STEVEN G ADAMSON 24D WIFE

SHERRY L ADAMSON
("Borrower"). This Security Instrument is given 1o NEW DI#F¥NSION FINANCIAL SERVICES, L.P.

1
which is organized and existing under the laws of THE STATE 07 TEXAS , and whose
addressis 5999 NEW WILKE ROAD, SUITE 4 06, ROLLING MPATOWS, IL 600008

("Lendzr), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FQUR THOUSAND THREE HUNDRED SEVENTY Pin® & 00/100

Dollus (US. 8 184,379.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurniet ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ~ JUNE 1, 2028 . This Security

Instrument securcs to Lender; (a) the repayment of the debt evidenced by the Note, with interest-and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph.7 (o protect the security of
this Security Instrument; and (c) the. performance of Borrower's covenants and agreemenis under th's Sezurity Insirument and the
Note. For this purpase, Borrower does hercby mortgage, grant and convey to Lender (he following deseirad property located in
COOK County, Iilinois:

UNIT 503 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE HIGHLANDS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 97939405, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHWEST _Qﬁﬁnfgﬂn' OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID 4: 06-14-301-002
which has the address of 70 STONEGATE, STREAMWOCD [Streer, City],
Ilinois 60107 [Zip Code] ("Property Address”);

ILLINOIS -Single Family  FNMA/FHLMC.UNIFORM

INSTRUMENT Form 3014 9/90 0
'""“‘""%‘-'ﬂ\ Amended 5/91
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L Fayment of Prm_éipa[.arid,!n'téé‘eﬁt;i_l{rgpaymen‘t and'Late Charges, Borrower shal] promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuran.c__é.:}"_"Subjet:t_ 0 applicable law. or 10 a wrilten wajyer by Lender, Borrower shail pay lo
Lender on the day monthly paymgngs{’aiéﬁdue under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes:

and assessments which may attain priority-over this Security Instrument as a lien on the Property; (b) yearly ieasehoid paymenis

F IS AT vr ) 1y

or ground rents pr; the Property, if any; (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage ,insuranc’e_premmms, if any; and (f) any Sums-payable by Borrower ip Lender, in accordance with the
provisions of paragraph 4 .in licu. of the payment of -mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time; tolipst and hold Funids in an amoun; not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Pomower's CSCrow account under the federal Rea Estate Settlement Procedures Act of 1974 a6
amended from time 10 time, 12 U4, Scction 260) et Seq. ("RESPA"), unless another law that applies to the Funds sels a Jesser
amount. If so, Lender may, a any time.-collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds duc on_th busis of current data and reasonable estimaes of expenditures of future Escrpw Ttems or
otherwise in accordance with applicable law, o

The Funds shall be held in an insﬁuiﬁbn'.--wénsc deposits are insured by a federal agency, insuumcnlalily. or entity (including
Lender, if Lender is sych an instituliéﬁ);;o_r_‘in;any F;d;ral.-H_omc Loan Bank. Lender shall apply the Funds 1o Ppay the Escrow
Items. Lender may not charge Barrower ‘for-h_bldji]g anz zanlying the Funds, annually analyzing_l_hc_csgrow account, or verifying
the Escrow ltems, unless Lender pays Borrower. interest on’ the-ynds and applic‘abie-law-pennits‘[.endcr 1o make such a charge.

requires interest to be paid, Lender shall not be, réquired to pay Boower any intercst or. carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Frods, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, sho,w_.lvipg credits and debits to the Funds and e purpose for. which each debit 1o he Funds was

not sufficient 1o pay the Escrow Itemsfwhcn duéj'I.cndef_may. 50 notify Borrower in Witiig and, in such case Borrower shall pay

to Lender the amount necessary to make. up the deficiency. Borrower shalj make up the deficiency in ng more than twelve
monthly payments, at Lender's sole discretion; ; _

Upon payment ijn full of all sums secyreq’ by this Security Instrument, Lender shaji prompily rcfunr. 12 Borrgwer any Funds
held by Lender. If, under paragraph 2‘1.‘Lendcr3—_shall acquire or sell the Property, Lender, prior 10 the acrussition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credjy against the sums secured by this
Security Instrument, ‘

3. Application of Payments, Unless applicable law provides otherwisc, all Payments reccived by Lencer under paragraphs
1 and 2 shall be applied: firsy, 10 any prepaymgn!,'chargcs due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, 1o principat due; and-last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Ins;rumcm, and leaschold payments or Bround rents, if any, Borrower shal] pay these

Borrower shal) promptly discharge any lien which has priority over this Sccuri.ly'lnstrum'cnt_'ﬁnless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender: (b) contests in good faith the lign
by, or defends against enforcement of the lien’ in, legal proceedings which in the Lender's opinion operate 1g prevent the

enforcement of the lien: or (¢} secures from the hold

of the actions set forth above within 10 days of the giving of notice, Initlads <HEA_
2 -8V(IL) (2808 Pagazolg Form 3014 9/9p
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"\ 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler crected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender rcqu'ucs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreascnably withheld. If Borrower. fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acccpmble to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencéwals, If. Lender- reqmrcs, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event.of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bonowcr. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be oppl:cd to restoration or repair of the
Propcny tamaged, if the rcstorauon or rcpalr is; cconom:cauy feasible and Lender's security is not lessened, If the restoration or
repair is not economically. feasible or Lender' s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secrily. 1nsu'umcm, whether | or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within. 30 days a notice from Lender that the insurance camcr has offcred (o seitle a claim, then
Lender may collect the'} insurance proceeds"Lendcr may use the proceeds to repair or restore the. Propbrty or to pay sums secured
by this Security Instruniep’, hether;or; ‘nat. ch,due The 30- -day period will begin when the notice is given,

Unless Lender and Busrower oLherwnse agree in wriling, any application of proceeds to ‘principal shall not extend or postpone
the due daie of the monthly paviieats referred ‘1o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acqu!.red by. Lf'.w.r, Borrower s right to any insurance pohcles and proceeds resulting from-damage 1o the
Property prior 1o the acqmsmon sh<ii‘pass to Lender to the extent of the sums secured by thi§ Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and’ use, the ’roperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shal] conunue lo ocery the Propcrty as Borrower’s pnnmpal residence for at least one year after the
date of occupancy, uniess Lender: othcrwxsc agrees in W'mng, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist whzch are beyond Borrow i's cantrol. Borrawer shall not destroy, damage or impair the Property,
allow the Property 1o detcriorate, or commn wastc on the “roperty. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is bcgun that in Lender's. pzad faith judgment could result in’ forfeiture of the Property or
otherwise malerially impair Lhe. lien crcaled.by lhxs Sccunty Insh::.annt or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provsded in ‘po:a raph- 18, by. causmg the at; i or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preciu esforfeiture of the Borrower's irterest in the Property or other material impairment of
the lien created by this Security Instrument. or' nder's sccumy mlcresl Boregwer shall also be in default if Borrower, during the
loan application process, gave mamrnally rlmaccurale mformauon or staterient: to Lender (or failed to provide Lender with
any material informaticn) in connectio _-ihe loan cvndcnccd by the Note, .n.wdmg. but not limited to, representations
concerning Borrower's occupancy of. tho Propeny asa prmclpal rcsuicncc. If this Secarity Instrument is on & leaschold, Borrower
shall comply with all the provisions of lhe lmse If Borrower acquires fee title to the Prope:y, the leaschold and the fec title shall
nol merge unless Lender agrees to the merger in: wnung

7. Protection of Lender’s Rights in. the Property. If Borrower fails to perform the coveiants and agreements contained in
this Sccurity Instrument, or there is a legal procccdmg that may significantly affect Lender's rights ia the Property (such as a
proceeding in bankrupicy, probate, for condemnauon or forfeiture or to enforce laws or regulations), then ““ernder may do and pay
for whatever is necessary 1o protect the valiie of the Property and Lender’s rights in the Property. Lendei's ustions may include
paying any sums secured by a lien which: ha.s _priority over this Security Instrument, appearing. in couii, paying reasonable
altorneys’ fees and eniering on the Propcny to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
instrument. Unless Borrower and Lender agree to other lerms of payment, thesc amounis shall bear interest from the dae of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting paymcm

8. Mortgage Insurance If Lender requm:d morgage, insurance as a condition of making the loan secured by. this Security
Instrument, Borrower shall pay the premiums. required to. maintain the morigage insurance in effcct. If, for any reason, the
mortgage insurance coverage required. by Lcndcr lapses: or ceascs 10 be in elfect, Borrower shall pay the premiums required 10
obtain coverage subslﬂnually cquwalem to Lhe mortgagc msurancc prevmusly in cffect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage msurance prewously in effcct. from an alternate mortgagc insurer approved by Lender. If
substantially equivalent morigage msurance coveragc isnot avaﬂablc, Bonowcr shali pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgagc msurance premium bemg paic \'_by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and ‘retain these payrnems as d loss reserve in licu of mortgage insurance, -Loss reserve

mmufﬂkﬁﬁsbﬁ
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p:-:lymcms may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the
premiums required (o maintain mor{'gage'ir!surancc. in effect, or 1o provide a foss reserve, until the requirement for mortgage
insurance ends in uccordance with any written agreement bet een Borrower and Lénder or applicable law,

9. Inspection, Lender or ils agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an-inspection spccif?ing_reasonabiélcausc for the inspection,

10. Condemnation. The proceeds. of any award or claim for damages, direct or consequential, in conncetion with any
cordemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial laking of the Property in which the Fair markes
value of the Property immediately before the taking is equal (o ar greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reducéd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured. umpediately before the taking, divided: by (b) the fair market value of the Property immediately before the
taking. Any balance skaii he paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immediately (efurn the taking is less than the amount of the sums secured immediaiely before the taking, unless
Borrower and Lender othgwise agree in.writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums securced by this Sccurity Insgment Whether or not the sums are then due,

Il the Property is abandoned by 'Joff;iwcr. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Gorrowér fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply. the. procerde; at its option, either o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whethér or not tiien due,

Unless Lender and Borrower otherwise,agr e in writing, any application of proceeds o principal shalt not extend or postpone
the due date of the monthiy paymenis referred:to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not-Released;, Forbearance By Leadir Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by:this-Security Instiiment granted by Lender to any successor in inierest of Borrower shall
nol operaie (o release the liability of the original Borrower or Boirower's successors in interest. Lender shall not be required to
commence proceedings against any: successor in.interest ot refusc 13 txiend time for payment or otherwise modify amortization of
the suras secured by this Security Instrument by ecason of any demiard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in'cxercising any right or remed;”stall not be a waiver of or preclude the exercise of any
right or remedy. o

12, Successors and Assigns Bound; Joint and Several Liability; Co-siziiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendzr and Borrower, subject o the provisions of
paragraph 17. Borrower's covenarts and agreements shall be joint and several. /%y, Borrower who co-signs this. Security
Instrument but does not exccute the Nole: (a).is co-signing this Security Instrument oy to morigage, grant and convey that
Borrower’s intcrest in the Property. under.the terms of this Sccurity Instrument; (b) is not | ersznally obligated 10 pay the sums
securcd by this Security Instrument; and, (c) agrees that Lender.and any other Borrower. may agie to extend, modify, forbear or
make any accommodations with regard (o the ierms of this Security Instrument or the Notz without thr Borrower's consent,

13. Loan Charges. If the loan secured by. this Security Instrument is subject 1o & law which sets raximum loan charges,
and that law is finally interpreted so-that the interest or other loan charges coliected or to be collected i crarection with the loan
exceed the permitted limits, then: (a) any . such loan charge shall be reduced by the amount necessary ta red:ice thé charge to the
:collected from Borrower which excecded permiticd limits will be retwiided to Borrower.

permited limit; and (b) any sums already ¢

Lender may choose lo make this refund: by. reducing:: the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender, designates. by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability,  This Security - InStrument - shall be governed. by federal . law and the law of the
Jurisdiction in which the Property is located. In. the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law, such conftict.shall:not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumént and the Note are declared o

be severabie,
Jnitlatlﬁéﬁ’_“_%
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumeny,
17. Transfer of the Property ora nggﬁci_al Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a nawral person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

[nstrument. However, this optien shall not-be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Securily Instrument, o
Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the nolice is d.eli_}‘:é;cd or mailed within which Borrower must pay all sums secured by this Security
_ ails ic ly these sums prior (o the expiration-of this period, Lender may invoke any remedies permitted
by this Sccurity Instrumerit without firther notice or demang on Borrower,

18, Borrower’s Right to Reinstate;. " If Borrower meels certain conditions, Borrower shall have the right 10 have
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not limited to, reasonahle »tomeys’ fees; and (d) takes suich action as Lender may: reasonably require 10 assure that the lien of this
Security Instrument, Logdars rights-in- the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shatl continue wicheized. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiv a; if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acccleration under paragraph 17, :

19, Sale of Note; Change of Loan Secvicer, The Note or g partial inferest in the Noie (together with this Security
Instrument) may be sold one or more times witicat prior notice to Borrower, A salc may result in a change in the entity (knawn
as the "Loan Servicer”) that collects monthly, Lavments due under the Note and this Sccurity Instrumenl. There alsa may be one or
more changes of the Loan Servicer unrelaied to ¢ swe-of the Note. IT there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordatice, witl. rursgraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and. the address to which payments should be made. The notice will also contain any other
information required by applicable law, - )

20. Hazardous Substances, Borrower shall not cause of peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in.the Property. Borrower shall ot do nes allow anyone clse (0 do, anything affecting the Property
that is in violation of any',Envirnnmehm_l.;,f,,aW;; The preceding two sentshers shall not apply 1o the presence, use, or storage on the ,
Property of small quantities of Hazardous Substances. that are generally tecognized to be appropriate 1. normal residential uses
and to maintenance of the Property, L ‘ _

Borrower shall prompuly give Lender writien notice of any investigation, ‘claim, demand, lawsuit or ather action by any
govemmental or regulatory-agcncy; or private party involving the Property and any Hueirdous Substance or Environmental Law
of which Borrower has actzl knowledge. If Borrower learns, or is notified by any goveramanial or regulatory authority, that any
removal or other remediation of any Ha'z_zi:dou"sg_substancp affecting the Propeny is necessiry, Borrower shall promptly take all
necessary remedial actions in'accordance with-Environmental Lai.

As used in this paragraph 20, "Hazardous Substances* are those substances defined-as toxi¢ or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other Mlammable or toxic puwieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmgnta[ Law" means federal laws and laws of the jurisdiction where the Property-is focated that relate
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following Borrower's breach of
any covenant or agreement in this Security. Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and @
that failure 1o cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defayit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and’may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alf expenses incurred in pursuing-the remedies provided in this paragraph 21, including, but not

limited to, reasonabje attorneys’ fees and costs of title evidence.
sm.mé_%_ﬁiﬁ
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. " 22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall rclease this Security Instrument
without charge 10 Barrower, Borrawer shall pay any recordation costs,

L'"’ZE 33, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
&b 24, Riders to this Security Instrument, 1f one or more riders are exceuted by Borrower and recorded together with this

h such rider shall be incorporated into and shall amend and supplement

' 1 Security Instrument, the covenanis and agreements of cach suc
B  the rider(s) were a part of this Security Instrument.

the covenants and agreements of this Security Instrument as i

[Check applicable box{es)]
] Adjustable Rate Rider ] Condominium Rider [} 1-4 Family Rider
[C] Graduaied Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
("] Balloon Rider (] Ratc Improvement Rider [ Sccond Home Rider
XX! VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borroycr accepts and agrees (0 the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and. recorded with it

Witnesses:
‘6@\ cﬂ. AcLam:uy—- (Scal)

STEVEN G ADAMSON -Borrawer
rs L _%/&W/ﬂ-—-—“ (Seal)
SHERRY 1/ ADAMSON -Borrower
(Seal) ___ {Scal)
-Bommower -Borrower
STATE OF ILLINOIS, Crunty ss:
I, , a Notary Public in and fer zaid county and state do hereby certify that

, personally known Lo me to be, Lic same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha
signed and delivered the said instrument as, free and voluntary act, for the uses and purposrs torein sct forth.

Given under my hand and official ‘seal, this day of .

My Commission Expircs:
Notary Public

NEW DIMENSION FINANCIAL SERVICES, L.P.

DEBRA MICHAEL 2728 N. Harwood, Coxp. Clesing, 2nd Floor
pDallas, Texas 75201

@)-svm.) (0508) PagoBol 6 Form 3014 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
LAAP-680891

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
XE EX%TER‘ANS- AFFAIRS OR ITS AUTHORIZED

THIS VA GUAK \MNTEED LOAN AND ASSUMPTION POLICY RIDER is made this 27th day
of My . 1998 .. and is incorporaled into and shall be deemed o amend
and supplement the Mor'gage, Deed of Trust or Deed o Secure Debt (herein "Security Instrument") dated of
even date herewith, given-by the undersigned (hercin "Borower") 1o secure Borrower’s Note to

_ REW DLMEISION FINANCIAL SERVICES, L.P.
(herein "Lender") and covering the.Property described in the Security Instrument and located at

70 STONEGAIE

STREAMWOOD, 1L £35107
- [Property Address)

VA GUARANTEED LOAN COVENANT: In addition ‘0 *ie covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree 25 Mllows:

IT the indebledness secured hereby be guaranteed or insured Uner Tite 38, United States Code, such Tille

and Regulations issued thereunder and in effect on the daie heresishail govern the rights, duties and

ligbilitics of Borrower and, Lender, Any provisions of the Security Iastrurient or other instruments execuied

in connection with-said indebiedness which are inconsistent with said Titls'o Regulations, including, but not

limited to, the provision for,payment of arly sum in connection with prepayricn: of the secured indebtedness

and the provision that the Lender, may accelerate payment of the sccured indebyedrirss pursuant to Covenant
17 of the Security Instrument;.are. herchy amended or negated to the exient risssary 1o conform such

instruments to said Title ot Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: A1 Lender's option, Bosrower will pay a "late charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof 10 cover the extra
expense involved in handling delinquent payments, but such "late charge" shall not be payable out of the
proceeds of any sale made to-satisfy the indebtedness securcd hereby, unless such proceeds are sufficicnt 10
dischargz the entire indebtedness and all proper costs and expenses sccured hereby.

GO

GUARANTY: Should the Department of Velerans Affairs fail or refuse Lo issue its guaranty in full amount
within 60 Ueysrom the date that this loan would normally become cligible for such guaranty commitied
upon by the Lepeciment of Velcrans Affairs under the provisions of Title 38 of the U.S. Code "Veierans
Benefits,” the M "gaaw may dcclarc the indebtedness hercby secured at once due and payabic and may
foreclose immediately or may exercise any other rights hercunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of
the property securing such loan to any Iransferee, unless the acceplability of the assumption of the loan is
established pursuant to Section 3714 of Chanter 37, Title 38, United States Code.

An authorized transfer ("assumption") of tac property shall also be subject to addional covenanis and
agreements as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to onzs-he!f of 1 percent (.30%) of the balance of this loan
as of the date of transfer of the property shall be. payabie-at the time of transfer to the loan holder or s
authorized agent, as trustee for. the Departmen of Vewerans Affairs, If the assumer fails (o pay this fee at the
time of transfer, the fec shall constitute an additiona debt to that wiready.secured by this instrument, shall bear
interest at the rate herein provxded ‘and, at the option of the payee of the inrebiedness hereby secured or any
transferee thereof, shall bc unmedlale!y due and payable. This fee is auroratically waived if the assumer is
exempt under the pravisions of 38 U.S.C. 3729 (c).”

(b) W Upon application for approval [u allow assumption of

this loan, a processing fee: may | be chargcd by the loan holder or its authorized agent-ior delermining the
creditworthiness of the assumer-and subscquently revising the holder's ownership recorcs vt an approved
transfer is completed The_amount of this charge shall not cxceed the maximum esiabished by the
Department of Veterans Affairs for a loan 10 which Scction 3714 of Chapier 37, Title 38, United Stites Code

applies.

Initials: .4 S A

@2, 538U (9705) Page 201 3




UNOFFICIAL COP3ésssmat,.. . |

- b 269000075

(c) AMMMMEMMM If this obligation is assumed, then the assumer hercby
agrees 1o assume all of the obligationsof the veteran under the erms of the instruments creating and securing
the loan. The assumcr further agrees (o indemnify the Department of Veierans Affairs 10 the.extent of any
claim payment arising from the guaranty or insurance of the indebiedness created by this instrument,

IN WITI{ZSS WHEREOF, Borrower(s) has excculed this VA Guarantced Loan and Assumption Policy

Rider.
s_‘@ A r\.ép QSZM/'/(W&W—
STEVER G ADAMSON -Borrower SHERRY L ADAMSON -Borrower
-Borrewer -Borrower
-gz-r:":; -Rorrower
-Borrower -Borrower
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