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MORTGAGE

THIS MORTGAGE ("Security Instrumzal”) js given on MAY 22, 1938 . The morigagor is
PHILIP T LONGMEIER AND WIFE
LORI TCYNE LONGMELIER

SrE T S

("Borrower"). This Security Instruencnt is given to NEV CIMENSION FINANCIAL SERVICES, L.P.
, which is organized and cxisting under the laws of THE SW2LFP OF TEXAS , and whose
address 1s 5999 NEW WILKE ROAD, SUITE 406, ROLLTNH{ MEADOWS, IL 600008

{"Lenacr"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND EIGHT HUNDRED FIFTY « 07/100

coliars (US, S 157,850.00 ),
. This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instruncit{"Note"), which provides for monthly
: payments, with the [ull debl, if not paid earlicr, due and payable on JUNE 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest and all renewals, extensions and
madilications of the Noic; (b) the payment of all other sums, with inierest, advanced under paragraph-7 to protect the security of
this Security Insirument; and (c) the performance of Borrower's covenants and agreements under this Serurity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following desaribia property located in
COOK County, llinois:

UNIT 2901 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE HIGHLANDS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 975939405, AS AMENDED FROM TIME TO
TIME IN TEE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 8, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS.

Parccl ID#;: 06-14-301-002

which has the address of 57 STONEGATE LANE, STREAMW iStreet, Ciyl, o
[llinois £0107 {Zip Code] ("Propcrly Address™);
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. TOGETHER WITH all the improvements now or hercafter crected on the property, und all easements, appurienances, and

i fixtures now or hercafter a part of (he property. All replacements and additions shall also be covered by this Security Instrument,
& Allof the forcgoing is referved 10 in this Securily Instrument as the "Property.”
A BORROWER COVENANTS that Borrower is fawfully sciscd of the estate hereby conveyed and has the right 1o morigage,
£ grant and convey the Property and that thé Property is uncncumbered, except for encumbrances of record. Borrower warrants and
:5 will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
; THIS SECURITY INSTRUMENT-chbincs,uniform"covcnams for national usc and non-uniform covenants with limited
= variations by jurisdiction o constituic a uniform security insrument covering real property.
= UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:
o 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the

principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Sceurity Insirument as a licn on the Property; (b) yearly leasehold payments
or ground rents op-ae Preperty, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly morignge insurance premiums, if any; and ([} any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapl. 8, in licu of the payment of mortgage insurance premiums. These items are called "Escraw liems.”

_ Lender may, at any time, zollctand hold Funds inan amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Dorrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.8.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds scts a lesser

_amount. I so, Lender may, al any Zaic, collect and hold Funds in an amount not (0 exceed the lesser amount, Lender may
estimate the amount of Funds due on the oasis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held in an insmﬁti_ori_,,wr osc deposits arc insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) of.in any ~leral Home Loan Bank. Leader shall apply the Funds to pay the Escrow
{iems. Lender may not charge Borrower. for holding ard ¢pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest o, ixe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service uscd by
Lender in connection with this loan, unless appticable law previds: otherwisc. Unicss an agreement is made or applicable law
requires inlerest 10 be paid, Lender shall not be required to pay Bairawer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on tis Fazds. Lender shall give fo Borrower, without charge, an
annual accounting of the Funds, showing crédits and debits to the Funds-ard the purpose for which cach debil to the Funds was
made. The Funds are pledged as additional sécurity for all sums sccured by this-Sceurity Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by appli -able. faw, Lender shall account to Borrower for
the cxcess Funds in accordince with the requirements of applicable law. If the amuarof the Funds held by Lender at any time is
not sufficicat to pay the Escrow ltcms-wh’@‘.n due, Lender may so notify Borrowcr in wiitinp. and, in such case Borrower shall pay
to Lender the amount necessary Lo mz_a,kti"uh_,_mc deficiency. Borrower shall make up ‘the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in ful} of all sums secured by this Security Instrument, Lender shall prompyy refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior 10/the 7 cauisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or salc as a credit against Yic-sums sccured by this
Sccurity [nstrument,

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Lender ader paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Noic; second, to amounts payable utuder paragraph 2;
third, to interest due; fourth, (o principal due; and last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fincs and impositions atiributable to the Property
which may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pail in that manner, Borrewer shall pay them on time directly lo the
person owed payment. Borrower shall promply furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these paymens directly, Borrower shall promptly, I urnish to Lender receipls evidencing the payments.

Borrower shall- prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation ‘securcd by the licn in a manner acceptable to Lender; (b) contests in good faith the ticn
by, or defends against enforcement of: the: lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender determincs that any, part of the Property is subject 1o a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice, i (LT
@% -6H{IL) (asos) ‘ Pagu2 ol 6 Form 3014 5/30




"

;.

g KB

tey

-
s
£

(EXIREEN A4

5T
1.

UNOFFICIAL COP*84saaz..,, .
269000054

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including foods or
fiooding, for which Lender requircs insurance.. This insurance shall be maintained in the amounts and for the periods Lhat Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, I Borrower Tails to maintain coverage described ahove, Lender may, at Lender's oplion, obuain
coverage 1o prolect Lendee's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall. be acceptable 10 Lender and shall include a standard morigage clause, Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower. shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event.of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not. made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I7 the restoration or
repair is not cconomically feasible or Lender?s sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrument, whether or nat then . due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does-aot answer within 30 days a notice from Lender that the insurance carrier has offered 10 settie a claim, then
Lender may collect th< insurance proceeds. Tender may use the proceeds 10 repair or restore the Property or (o pay sums secured
by this Security Instruren., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Birre wer otherwisc agree in writing, any application of proceeds (0 principal shall not extend or posipone
the duc date of the monthly pavinsnts referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Laafer, Bomower's right 1o any insurance policies and proceeds resulting from damage to the

. Property prior to the acquisition sh.li pass to Lender to the extent of the sums secured by this Security Insirument immegiatcty

prior to the acquisition. A

6. Occupancy, Preservation, Maintendnce-nnd Proteetion of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish; and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
daic of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless
cxienuating circumstances exist which are beyond Borrew:r's control, Borrower shall not desiroy, damage or impair the Property,
allow the Properly to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
praceeding, whether civit or criminal, is begun that in Lender's-pod faith Judgment coubd result in forfeiture of the Praperty or
otherwisc materially impair the lien created by this Sccurity Insuuinént or Lender’s sccurity interest. Borrower may cure such a
defauit and reinstate, as provided in’paragraph 18, by causing the ection or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's izterest in the Property or other malerial impairment of
the lien created by this Sccurity Instrument of Lender’s security interest. Borzower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or staterients to Lender (or failed to provide Lender with
any malerial information) in connection. with the loan- evidenced by the Note, in¢hzding; but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sceurity: instrument is on.a leaschold, Borrower
shall comply with all the provisions of the lease. IT Borrower acquires fee title 1o the Propeity, the leasehold and the fez title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.‘ If Borrower fails 1o perform the covenants and agrecments contained in
this Sccurity Instrument, or_there is a legal proceeding that may significantly affect Lender's rigits iu-the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property, Lendei”s actions may include
paying any sums sccured by a lien which has priority over this Security . Instrument, appearing in courl, (paving reasonable

aterncys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole ratc and shall be payable, with intercst, upon notice from Lender to Borrower requesling payment,

8. Mortgage Insurance If Lender requirt}d mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums, required to maintain the mortgage insurance in ¢ffect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivaleat to, the;morigage insurance previously in effcct. at a cost substantially equivaicnt to the
cost lo Borrower of the mortgage. insurance: previously in effect, from an alicrnale mortgage insurer approved by Lender, If
substantially cquivalent mortgage jhsurh’r'i‘c.c‘_:]_cbycragc is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly morigage msumncc _'brcmium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance, Mﬁms rve
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Payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required lo mainiain mortgage insurance in cffect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a total waking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any exeess paid to Borrower, In the eventof a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the. taking, unless Borrower and Lender otherwise agree. in wriling, the sums secured by lhis
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the to1al amouni of
the sums secured. immediaicly before the. taking, divided by (b) the Fair market value of the Property immediately before the
taking. Any balance snal} be paid lo-Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bifnre. the taking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otiicryice agree in,writing or unless applicable law otherwise provides, the pracceds shall be applicd to the
sums sceurcd by this Security fasrument whether or not the sums are then due..

IF the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an

. award or setle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the.froceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or noy then e,

Unless Lender and Borrower otherwisc agree m writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly payments referred to {a raragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lerdze Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums securcd by this Security Insfrument granted by Lenader to any successor in inicrest of Borrower shall
nol operals to release the l_iab_ilitj of the. original Barrower or Borrower's successors in interest. Lender shall not be required to

commence proceedings against any.succ_t:gs‘olj:injinlcrcsl or refuss ko extend tie for paymcm:pr otherwise modify amortization of
the sums secured by this Security lnsi@’r_u'mpnt by reason of any acmiand made by the original Borrower or Borrower's successors
in interest. Any. forbearance by Lender in excrcising any right or rerandy shall not be a waiver of or preclude the cxercise of any
right or remedy. _ _

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers.. The covenants and agreements of this
Security Instrument shall bind and'bencﬁl.ihc successors and assigns of Leider and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenunts .and, agreements shall be joint and several Any Borrower who co-signs this Securily
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument piiy-t0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Insirument; (b) is nor personally obligated to pay the sums
sccured by this Sccurity Inslrumcntj‘_.;_md (c) agres that Lender and any other Borrower may dsice 1o extend, modify, forbear or
make any accommadations with regard to the terms of this Security Insirument or the Note without Siat Sorrower’s consent.

13. Loan Charges.  I7 the Joan secured by this Security Instrument is subject to a law which sctofnaximum loan charges,
and that law is finally interpreted so that the inicrest or other loan charges collected or to be collecled 1 coancction with the ioan
exceed the permitted limits, then: (a) any, such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already ccllected from Borrower which exceeded permitted limits will be refunized 10 Borrower,
Lender may choose 1o make Lhis rcfun’d,by‘. reducing .the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nara,

14. Notices. Any notice to Borrower provided. for in this Security Instrument shall be given by delivering it or by mailing it
by first class maif unless applicable law requires use of another method. The notice shall be directed to the Properly Address or
any other address Borrower designates by, notice to Lender, Any notice to Lender shall be given by first class mail 10 Lender’s
address staled herein or any other address, Lender designates by notice. 1o -Borrower. Any notice provided for in this Sccurity
Instrument shalt be deemed to have been given to Borrower or Lender when given.as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed. by federal law and the law of the
jurisdiction in which the Property is located; In the event thar-any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shail not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

be severable,
Inlllm_ / LrL
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any parL of the Property or any interest in it is
sold or transferred (or. if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturg) person) without
Lender’s prior writicn conscny, Lender may, at its option, require immediate payment in ful! of ail sums secured by this Security
Instrument. However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of the dare of this
Security Instrument.

than 30 days from the date the notice. is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums.prior to the expiration of this period, Lender may invoke any remedies permilted
by this Sceurity Instrument without further natice or demand on Borrower,

18. Borrawer’s Right to Reinstat v A Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrume :discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicablc law may specify for réip_s;g}qmgql)_;pefme sale of the Property pirsuant 10 any power .of sale contained in this Sceurity
Instrument; or (b) eniry of ajudgm;égtign'[offtcinngis.Scc:jrily__mstrumcni. Those conditions arc that Borrower: {a) pays Lender all
sums which ther‘vould be duc under this Secirity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other :o({enan_tsi_or‘agrccnicnls;'.'(c)"pays all expenses incurred in-cnforcing this Security Instrument, including, but
not limited to, reasonalle orameys’ fees; and (d) takes such action as Lender may reasonatily require o assure that the lien of this

Security Instrument, Leade,’5 rights in the. Property and Borrower's obligation (o pay the sums sccured by this Security

Instrument shalt continue unchaignd, Uponi_rci_nstatement by Borrower, this Security Instrument and the obligations sccured

hereby sha!l remain fully effective a¢ if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
. @cceleration under paragraph 17,

19, Sale of Note; Cbange of Loan 3e; vicer, The Note ar a partial interest in the Noe (together with this Sccurity
Instrument} may be sold one or more times witiout prior notice io Borrower. A sale may result in g change in the entity (known
as the "Loan Scrvicer") that collects monthly. puyments due under the Note and this Sceurity Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a-sze-of the Note. If there is a chunge of the Loan Servicer, Borrawer will be
given written notice of the change in accordarnice: with raraeraph 14 above and applicable law. The notice will staic the name and
address of the new Loun Servicer and the address 1o which rayments should be made. The notice will also conlain any other
information required by applicable law,

20, Hazardous Substances, - Borrower shall not cause or nermil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do no¢ allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senténecs shall not apply 1o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally iecamnized (o be appropriate to normal residential uses
and to maintenance of the Property..

Borrower shall promptly give Lender written notice of any investigation, clairy, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower tearns, or is notified by any goveinmental or regulatory authority, that any
removal or other remediation of any Ha:{.ardous-Subs_tancc‘achcting the Property is necessdry, Rorrower shail promptly take all
necessary remedial actions in accordance with Environmental Law, .

As uscd in this paragraph 20, “Hazardous. Substances" arc those substances defined as wxi: or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic reirdieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, “Environmental: Law" means federal laws and laws of the jurisdiction where the Property-is twcated that relate

to health, safety or environmental prolection, -

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to core the default; (©
4 dute, not less than 30 days from the date the. notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by-judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after-acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration-and foreclosure, If the default.is not cured on or before the.
date specified in the notice, Lender, at: its. option, may require immediate payment in full of all sums secured by this
Security Instrument without:further, demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all e:ipéh_seé'in!cuﬁ_aj;ed" in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and-costs of title evidence, -
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A 22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall relcasc this Sccurity Instrument 10
% Borrower, Borrowcr shall pay any recardation cosis. Lender may charge Rorrower a fee for releasing this Sccurily Instrument, but
only if the fec is paid 0 a third party for scrvices rendered and the charging of the fee is permitied under applicable law.

s

i »3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

:; 24. Riders to this Security Instrument, If onc or more riders arc exccuted by Borrower and recorded together with this

& securily Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and supplement
+f the rider(s) were a part of this Securily Instrument.

{he covenants and agreements of this Security Instrument as

|Check applicasle box(es)}
] 1-4 Family Rider

[ Adjustable Rate Rider [XX Condominium Rider

| Graduated Paymenl Rider ] Planned Unit Development Rider 1 Biweekly Payment Rider
(" Balloon Rider [ 1 Rate Improvement Rider {__} Second Home Rider

] VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) cxecuted by Borrower and recorded with it. ,\' -
© Wilnesses: N /{; M ,;./\7/
( ) / _/Mc""‘g" | (Seal)
V4

ﬁ?u:‘inﬁ Loncmaxm}/ .Borrower
L@«% {G‘LX}-\Q. me@?f (Seal)
LORI TOYNE LONGMEIER ' -Borrower
(Seal) .. (Seal)
-Rorrower Borrower
STATE OF ILLINOIS, Cﬁ') — County s§:

- . 1 y kP ' ‘,‘{ .
: [ \ LU E‘:L U:( A \/\_;Lf";st“L‘b , a Notary Public in and frs0id county and state do hercby certify that
Phathip A 3 iNerer A ,% A '/\@-q);b CoEhumTLy
' { - { e {
, personally known (0 mc 0 betie same pc)'an(sE whose name(s)
forc.me this day in person, and acknowledged that -~ LAy

subscribed to the foregoing instrument, appear d
signed and delivered the said instrument as~j( AL free and voluntary awnylhﬁ %B_ﬂ%‘ purpossherein sct [th CZ X/
-

Given under my hand and ofﬁcinrscal;mis 7 day of g ;] ,
Ui & {\ ! C ' R
My Commission Expires: ir \.v o (-)-!Ll /L"A\,L 3
Notary Public
OFFICIAL SEAL’
C. WILSON
i { Hlinois
&O&%m:::;’:g;?:.ﬁm'\ritlﬁﬂ -

—
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= 265000054 'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made his ~ 22nd day of may :
1998 »and is incorporaied into and shall be deemed to amend and supplement the Morigage, Deed

of Trust-us Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowei”) 1o securc Borrower's Nolc 10

NEW DIMENSION FINANCIAL SERVICES, L.P. "
(the

"Lender") of the samz aaie and covering the Property described in the Security Instrument and located at:

57 STONEGATE LANE

STRENMWOOD, IL 60107
|Propeay Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

THE HIGHLANDS COMTMOMINIUMS
{Name of Condaninium Project]

{the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association") holds lile 1o propery)for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest iit tie'Owners Association and the uses, proceeds
and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenaris ahd agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Rorawer's obligations under the
Condorninium Project’s Conslituent Documents. The "Constituent Documents®oss the: (i) Declaration or any
other document which c_réalés_'_ﬂjc Condominium Project; (ii) by-laws; (iii) code of icgulations; and (iv) other
cquivalent documents, Borrower shall promptly pay, when dug, alt dues and assessments-imposed purseant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

-8V (9705) Form 3140 9/90
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3 B. Hazard Insurance, So long as the Owners Associalion maintains, with a generally accepied

insurance carricr, a "master” or "blanket” policy en the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "cxtended coverage,” then:

Gi) Lender waives the provision in Unifarm Covenamt 2 for the monthly payment 1o Lender of the
yearly premum instaliments for hazard insurance on the Property; and

(i)-Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on
the Property i decmed satisfied to the extent that the required coverage is provided by the Owners
Association poticy,

Borrower shalk-gi~¢ Lender prompt notice of any lapse in requircd hazard insurance coverage.

In the event of a disibution of hazard insurance proceeds in licu of restoration or repair following a
loss 10 the Property, wiicther to the unit or to common clemenis, any proceeds payable to Borrower are
hereby assigned and shall be paid @ Lender for application to the sums sccured by the Security Instrument,
with any excess paid lo Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal
the Owners Association maintains a public Mnhility insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation. The proceeds of any iward or claim for damages, dircet or conscquential, payable
to Borrower in connection with any condemnation or cther waking of all or any part of the Property, whether
of the unit or of the common clements, or for any curvevance in ficu of condemnation, are hercby assigned
and shall b paid 1o Lender, Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excepl niler notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or conacit to:

(i) the abandonment or iermination of the Condominiun’ Projest, cxcept for abandanment or
termination required by. law in the case of substantial destruction by fire or-sther casualty or in the casc of a
taking by condemnation or emincnt domain;

(ii) any amendment 1o’ any provision of the Constituent Document if he provision is for the
cxpress benefit of Lender;.

(iif) termination of professional management and assumption of self-managenicat of the Owners
Association; or

(iv) any aclion which would have the elfect of rendering the public liability insuraize coverage
maintaincd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendir may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement al the Note rate and shalf be payable, with

interest, upon notice from Lendet 1o Borrower requesting payment.
Initials: PTL’ h‘:ﬂ-

(@éau {9705) Page20f3 Form 3140 9/90




_—*7_

UNOFFICIAL CORM&a753 e ot

L IR
Wt

£
2
g 263000054
BY SIGNING BELOW, Borrower acccpls and agrees o lhe terms and provisions conizined in this
Condominium Rider. -/
,-,/
: / //‘ﬁ*“%%“b (Seal) Z—Q/LL /et e wamf)“fr (Seal)
PHILIP 5 ~;oixcménzr{ / “orrower  LORT TOYNE LONGMEIER ' Borrower
7
- {Seal) (Seal)
-Borrower -Borrower
- (Seal) (Scal)
-Borrower -Barrower
= {Scal) (Scal)
-Borrower -Borrower
Form 3140 5/90

@D;8U (9705) Page 3of 3




