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CONSTRUTION MORTGAGE

THIS MORTGAGE 1S DATED APRIL 28, 1998, betvieen Winnebago Properties, inc., An Hlinols Corporatlon,
whose address Is 3136 N. Lincoln Avénlie,'Chlcago, IL 60055 {referred to below as *Grantor"); and Interstate
Bank, whose address s 15533 South Cicero, Atmn: Loan Demartment, Oak Forest, IL 60452 (referred to

below as "Lender"}.

GRANT OF MORTGAGE. Ffor valuable_conslderatlon, Grantor merizdges, warrants, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following describe! real property, together with all existing or
subsequently . erected or afﬁxed_'bulidings, improvements and fixtures:- all gasements, rights of way, and
appurtenances; -all water, water rights, _watercou;ses_.fand__ditch_rights {intiding stock in utilties with ditch or
irrigation rights); and all other rights; royalties, .;and_'pr"qﬁ'tsirelating to the redl rroperty, including without {imitation
all minerals, oil, gas, geothermal and similar mafters, located in Cook Couuity, State of llinols (the "Real
Property"):
Lots 19, 20 and 21 {except the Northeasterly 27 feet of said Lots) in Block 12.0: Mierce’s Addtion to
Holstein In the West 1/2 of the Southwest 1/4 of Section 31, Township 40 North, Ronge 14, East of the

Third Principal Meridian, In Cook County, 1liinos.
The Real Property qlrl;_l's; aﬂdrgéi_. !_S,c.pm[nonl)'r'k 'oWh'as 1850 N. Winnebago, Chicago, L 60647, The Real

. Property tax identification number is 14-31 ~305-040; 14-31-305-041 & 14-31-305-042.

Grantor presently assigns to Lender all of Grantor's right, title, and interest I and to all leases of the Property and

3 all Rents from the Property. ln.,additidn. Grantor ‘grants to Lender a Uniform Commercial Code security interest in
= the Personal Property and Rents.

DEFINITIONS. The following,words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this,M,or,tgage;;shalI _h.ave,,the,meani_ngs_,attributed to such terms in the Uniform Commercial -

(D

E Code. All references to doflar‘amounts shall mean amounts in lawful money of the United States of America.

& Borrower, The word "qu[qwér'jrmgans each and every person or entity signing the Note, Including without

. limitation Jerry J. Cedicci-and Andrew D. Hershoff.

uC—" N BRESASS " - N .
' Grantor. The wqr_d_‘“Grantg_r,fl;:megns- any and all persons and entities executing this Mortgage, including

o without limitation all Grantors named abave. The Grantor is the mortgagor under this Mortgage. Any Grantor
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;-"j who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Y Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
i Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
= contract or law.
I Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantars,
=} sureties, and accommodation parties in connection with the Indebtedness.

D

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes- affixed on the Real Propery, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expe.ided or advanced by.Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce ubligations of -Grantor:tinder this Mortgage, together with interest on such amounts as provided in
this Mortgage. I zddition to thé Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereor, of Borrower. to Lender, or any one or more of them, as well as ali claims by Lender
against Borrower, ‘oiz:y, one’-or: more :of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note,"whether voluntary or otherwise, whether due or not due, absolute or
contingen, liquidated or unl'o:idated;:and’ whether Borrower may be. lfable individually or jointly with cthers,
whether obligated as guarantor or. otherwise, and whether. recovery upon such Indebtedness may be or
hereafter may becorne barred. 'ty any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise:unriiurceable. At no .time shall the principal amount of Indebtedness
secured by the Mortgage, not:incliding sums advanced to protect the security of the Mortgage, exceed

the note amount of $1,280,000.00."

Lender. The word "Lender" means Interstai2 34nk, its successors and assigns. The Lender is the mortgagee
under this Mortgage. .
Mortgage. The word "Mortgage” means this Moitgaye between Grantor and Lender, and includes without
limitation all assignments and security interest provisiuns relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or crérit agreement dated April 28, 1998, in the original
principal amount of $1,280,000.00" from Borrower to Lenuei, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subetiutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upcn ar index. The index currently is 8.500%
per annum. The Interest rate to be applied to the unpaid principal baieiiue of this Mortgage shail be at a rate
of 2,000 percentage_point(s) over the Index, resulting in an initial rate‘0f10.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more tr.an the maximum rate aliowed by
applicable law. The maturitysdatefof:t

turity of-this:Mortgage is April 28, 1999, NOTICX TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST .RATE, _

Personal Property. The words: "Personal -Property". mean all equipment, fixtures, zZn¢-other articles of

Bersonal property now .or hereafter.owned.by Grantor,.and now or hereafter attached or affixed to the Real
roperty; together with all accessions; parts, -and. additions to;.all replacements of, and ali nuustitutions for, any

of such propery; and together;with.all;proceeds:(including ‘without- limitation all insurance, proceeds and

refunds of premiums) from any sale-or other disposition of the Property. .

Property. The word "Propéfty""meah's”c_q‘llept'ively'th"ée_‘\Fieai'jPrOpe_rtyi and the Personal Property.

Real Property. The words:"Real Propeity” mean the property, interests and rights described abave in the

"Grant of Mortgage” section. o

Related Documents.. The-words -"Related .Dacuments” mean and include without limitation all promissory -

notes, credit ‘agreements, . loan-.agreements, : environmental: agreements, . guaranties, security agreements,

mortgages, deeds. of-trustandsallsother.instruments;. agreements and documents, whether now or hereafter

existing, executed in.connection with:the-Indebtedness.. -

o ‘ RTINS TR ST el R B ~

Rents. The word "Rents" means:allipresent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property:
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN:TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF  ALL OBLIGATIONS: OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS.  THIS:MORTGAGE:1S;INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER:ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING -STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QRANTOR’S “WAIVERS. Grantor. waives all rights or defenses arising‘h'y reason of any "one action" or
"anti-dleficiency” law, or. any.other.-law. which may.prevent. Lender from bringing any action against Grantor,
including a cla m for. deficiency to:the:extent Lender Is-otherwise entitled to-a claim for deficiency, before or after
léglréder s commencement or completion-of any foreciosure action, either judicially or by exercise of a power of

GRANTOR’S REPRESENTATIONS.AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not- at:the;request.of Lender;. {b) Grantor. has the full-power, right, and authority to enter
into this Monfgﬂﬂeuﬁgg};tgﬁ_hypotheca_te;;.;t_ne,;,.Propecstyr;-,,:._, ¢): the -provisions.of this Mortgage do not conflict with, ar
-under: u

result in a de -agreement:or-cther Instrument binding upon Grantor and do not result in a violation of

any aw, regulation;.court. decree<oriorder. ap Ii_cabl_e_’ﬁto&;Grantorf:ff:;,g):-Gran_tor has established adequate means of
obtaining from Borrower on: a:continuing:basis:information: about-Borrow ancial
has made no representation-to 'Gran‘tforr about’ Borrower {Including without limitation the creditworth

orrower's financial-condition; and (e{ Lender
ness of

Borrower).

PAYMENT AND PERFORMANCE: . Except.as othenwise: provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by thisiMortgage-as it becomes due, and Borrower an Grantor shall strictly pertorm all
their respective obligaizaz under.this Mortgage.

POSSESSION AND MAINTEZNANCE!OF. THE PROPERTY.. Grantor and Borrower agree that Grantor's possession
and use of the Property shall L% aoverned by the following provisions:

Possession and Use. Until in default-or. until Lender. exercises.its right to coilect Rents ag provided for in the
Assignment of Rents. form: <xecuted, by Grantor..in: connection with the Property, Grantor may remain in
possession and control of and:oparate‘and manage the Praperty and collect the Rents from the Property.

P e

Duty to Maintaln. Grantor.shallimal-tainithe:Property in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary to preserve its value.

Hazardous Substances, - The terms "hazartuiis waste," "hazardous substance,” "disposal,” “release,” and
"threatened.. release;”-.as. used:.in".this. Mongage;. shall -have, the same meanings as set forth in the
Comprehenswe-Envfronmentalégnesponse, 'C<or.|r:¢nsat|on‘xand;.Llabtlla( Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLAR),.the: Superfurd:Amendments and Heauthorization: Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Tearsprriation Act,-49 U.S.C. Section 1801, et seq., the Resource
Conservation -and ;Hecovery;-‘,Agt-.',,,42;5-..&-.{.8.‘0.;iSectim;._GSOI.;et,_seqﬁ, or other applicable state or Federal laws,
rules, or regulations adoptédipursuant.to.any.ofithe:ic;ecoing:: The terms. "hazardous waste" and "hazardous
substance” shall also include;:without: limitation; petroicur::.and.petroleurn by-products or any fraction thereof
and asbestos. Grantor. represents.and: warrants;to. tenaar (hat.: .(a) During the period of Grantor's ownership
of the Property, there-hasibeen:no:use, generationizmarnufuciure, storage, treatment, disposal, release or
threatened release of any-hazardous:waste or.substance:by:ary person on; under, about or from the Property;
{b) Grantor has-no knowledgesof;<or.reason.to:believe thaf ther="nas been; except as previously disclosed fo.
and acknowledged: by: Lender:in: writing;-:{)-any:use;. generation, rnanufacture, storage, treatment, disposal,
release, or threatened:releaseyof:any hazardousiwaste or:substance on, under, about or from the .Propert%by
any prior owners-or occup_ants’éot;the-;Propergf, or -(illi)-any actual. or tnre~ianed litigation or claims of any kind
by any person relating: tozsuchzmatters;: and-: (C) . Except. as. previous.y Jisclosed to and acknowledged by
Lender in writing, (i) neither:Grantor-nar. any.tenant,.contractor, agent or ¢har authorized user of the Property
shall use, generate, manufacture;:store, treat, dispose-of, or release: any fezaidous waste or substance on
under, about- or. from the: Propertyzand. - (ii)-.any. such activity. shall .be condiwted in_compliance with all
applicable federal, state;; and:localslaws; . regulations and: ordinances, including withzut limitation those laws,
regulations, and ordinances-described:above:. Grantor authorizes- Lender and its agints to enter upon the
Property to make..such:inspectionsiand: tests, at Grantor's expense, as Lender iy aeem appropriate to
determine compliance of theiPropery:with:this sectionzof the-Mortgage.- Any inspacticas or tests made by
Lender shall be:for. Lender's:purposesronly-and;shall:not be construed:to create any res sisibility or lability.
on the part of Lender to.Grantoriar;to-any: other!person:;, The representations and. warranties santained herein
are based on_Grantor's: duei:difigence. in. investigating~the Property for -hazardous waste und hazardous
substances. Grantor hereby:(a).releases:and:walves. any future claims against Lender for Indemnity or
contribution in the event -Grantor-becomes: liable’ for cleanup or other costs under any such laws, and” (b)
agrees to indemnify..and: holdg.-harml_ess:—*Lender-:against.any»and,all claims, losses, liabllities, damages
enaltles, and expenses:which:Lender may. directly. or indirectly sustain or suffer resulting from a breac of
his section of the Mortgageror;:as: a-consequence:of. any. use,- generation, manufacture, storage, disposal,
release or threatened release’occurring -prior to'Grantor’s:ownership. or interest: in the Property, whether or not
the same -was or.should-have:been known: to Grantor.. The provisions. of this section of the Martgage
including the obligation:ta: ndemnify,::ﬁ_shal_l‘,;.sunyiveJ:the-.ipayrnent‘.of:the-Indebtednessan;l:the satisfaction and -
reconveyance of the:lien:ofithisiMarigageiand:shall not be affected by Lender’s acquisition of any interest In
the Property, whether by,,fo,rggqu;‘:%eg‘ggpotngqgggg’;;’;_ ‘
Nulsance, Waste.- Grantor shallinoticalse, conduct: or permit. any nuisance nor commit, permit, -or suffer any . .
stripping of or waste on ot to:the;Property or'any:portion of the Property. .Wuthout‘!imitfng the generality. of the.
foregoing, Grantor.aawlll.f--not.;:remove.*,-or.j.grantstoz«:a_ns{: other party the.right to remove, ‘any timber, minerals’
(inciuding oll and gas); soll, gravel or rock products without the prior written consent of Lender.
Removal of: Improvements....Grantor.shall:not:demolish or remove any Improvements from the Real Property
without the priar-written consent-of:Lender.. As.a condition-ta the removal of any improvements, Lender may
require  Grantor. to.. make@.arrangements ~ satisfactory-to Lender to replaceé such Improvements wil
Improvements of at least equal value:
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Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Propent at all
reasonable times to attend to ‘Lender's” interests - and- to. inspect the Property for purposes of rantor's
compliance with the terms and conditions. of this:Mortgage.

oty

Compliance with Governmental:Requi

ance with eal: rements, “Grantor. shall promptly comply with all [aws, ordinances, and
regulations, now or hereafter in:e :_e_ct.:;of__.-all_government_al:au_thorntie&_appllcable‘to-theruse or occupancy of the
Property, including without limitation::the-Americans: With Disabllities - Act. “Grantor may contest in. good faith
any such law, ordinance;. or: reguiationzand: withhold compliance during -any proceeding, includin appropriate
appeals, so long as G[anto_r;-has{notifiedf;Lender',-in‘wntlng:;prior: to'doing so and so long as, in Lender’s sole
opinion, Lender's interests-in‘the:Property ‘are;not:jespar ized. Lender may require Grantor to post adequate
security or a surety bond, reasonably.satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrées.neither to-abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to thoseulact,s;_set;;forth(abqveain,.;t_his.sectlon.f_whnch from the character and use of the
to protect and preserve the Property.

Property are reasonably necessary
DUE ON SALE -“CONSENT BY LENDER: " Lender may, at its option, declare immediately due and payable all
sums secured LY (s M_Ongagé'-_upb_r_g'?;_p le or transfer, without the Lender's priar written consent, of all or any
part of the Real Proparty, or any interes n‘the Real Property. A *sale or transfer” means the conveyance of Real
Property or any righi./title or interest.therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether Dy-Ouuight sale; déed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater tian three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In o ta any lznd fristholding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor,s.a corporation, partnership or limited. liability company, transfer also
includes any change in awnership af, ;n:q'e'*théhjtwenty—fi_\ie'percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is-prohiblted Lv federal law or by llinols law.
m)éEgQAND LIENS. The following provisians.relating to the taxes and liens on the Property are a part of this
gage. o :
Payment. Grantor shall pay whén-dueféand in ail events prior-to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges:and: sewer sf.ivice charges levied against or on account of the Praoperty,
and shall pay when due all.cla msifor.work- done on or for services rendered or material furnished to the

Property. Grantor: shatt;:ma_intain‘r{the:—,Pro'Eerty.g.free_ Jt.alt. liens having. priority over or egual to the interest of
the lien of taxes and assessments riot due, and except as otherwise

Lender under this Mortgage,:except:for
provided in the foliowing paragraphl.. =~
Right To Contest. ‘Grantor’ may:withhold: payment of any ta, 4asessment, or claim in connection with a good
taith dispute over the obligation:toipay;:sa.lang: as:Len er's,ntarest.in the Property Is.not Aeo[:ardized;. It'a lien
arises or is filed. as.a.result:of:nonpayment,- rantor. shall:winin fiteen (15) days.after the len arises or, if a
lien is filed, within fitteen (15)idays:after Grantor has notice of the filing, secure the discharge of the llen, or i
requested by Lender, -deposit: with? Lender .cash or. a. sufficlent-crrporate surety bond - or other security
satisfactory o Lender in.an amount’sufficient to discharge the lien -dpﬁ:g- any.: costs and attorneys’ fees-or other
charges_that could accrue-as a: result of a foreclosure or sale.un er-+he lien. (n any contest, Grantor shall
dafend itself and Lender and. shall salisty any adverse: judgment before” cnforcement against the Property.
Grantor shall name Lender as an additional obligee under any surely baond furnished in the contest

proceedings.

Evidence of Payment. Grantor. sh'alilupon.‘dernand;furnis'h to Lender satisfactory £vidence of payment of the
taxes or assessments and.shall.authorize the:appropriate. %overnmental‘ official to deliver to Lender at any time

a written statement of the taxes a "a§ses$ments-agai_nst;t e Property.

Notice of Construction. .. Grantor; shall‘notify-Lender at least fifteen (15) days before any v/ork i8 commenced,
any services are furnished, or any:materlals:are supplied:to the Property, if any mechanic’s ‘ian, materialmen's
lien or other lien could:be:assérted;on. account of the ‘work, services, of ‘materials and: {1e cost exceeds
$1,000.00. . Grantor .wiil-:-uponarequest;,.ﬁoi;Lendengfur_nlsh-‘to-l_._ender advance assurances satisfactory to Lender
that Grantor can and will.pay the costiof 'such Improvements. -

R:IR?tPERTY DAMAGE INSURANCE: " The following provisions refating 1o insuring the Property are a part of this

ortgage. _

Malntenance of Insurance, ~ Grantor_shall procure and maintain fpolicies of fire insurance with standard
extended coverage endorsementsi-on @ replacement basis for the full insurable value caovering all
Improvements on he.Real.Property;in-an amount sufficient to-aveld application of any coinsurance clause, and
with & standard mortgagee. clause:in-favor.of Lender. . Grantor shall'also procure and maintain comprehensive
general liabitity Insu;ance"In&such;-"cqyerage:':amounts;;as:;Lender may request with Lender being named: as
additional insureds. in ;_.such-“Ilabllé_tg_.;;alnsurance;' olicies.: Additionally, Grantor shall’ maintain _such other
msuriance,PlrI\iclludln%bm-,not: limited: to° hazard; :business :interruption and boiter ‘insurance as Lender may.
require. Policles §

all 'be}written"izby;:such';.ln‘surance.fscompanles.and in such form as may be reasonably

acceptable to. Lender. - Grantor: shallideliver;ito:Lendericertificates-of coverage from each insurer containing a
stipulation that coverage'will:notibeicancelled:or. diminished:without'a minimum of ten (10) days' prior writien -
notice to Lender and not:containin gany;.d!sclaimer.;of,the-insuren_'_'suliablmy for failure to give such notice. Each
insurance policy also- shall include¥an:endorsement: providing that coverage in favor of Lender wil not-be
impaired in any- way by any.act;:omission or defauit of Grantor. o any other person. . Should the Real Property
at any time become located In an-area designated by the Director of the Federal Emergency Management
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Agency as a special flood.hazard.area Grantor agrees to obtain and maintain Federal Flood Insurance far the
full unpaid_principal .balancedzof-.-‘the.-foan..- up-to- the maximum poiicy_limits set under the National Fload
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

Application of Proceeds. _Grantor;,_shallgyprompélg notlg. Lender of any loss or damage 10 the Property if the
estimated cost of repair or replacement exceeds $1, 00.00. Lender may make proof of loss it Grantor falls 10
‘ do so within fifteen 15)'deagsaof,-the.:casually..‘- Whether .or not Lender's securlty s impaired, Lender may, at its
L election, apply the proce _s;-to;th_e;,reduction of the Indebtedness, payment ot any fien aftecting the Property,
b or tha restoration andr_r_epalrf.;of:thex_Eroperty. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair-of .repiace..lhe;_damaged; or. destroyed: Improvements in a manner satisfactory 0 |ender.
Lender shall, upon satlsiactury.proof:of;such'e'expendnure ;pay,orreimburse.Grantor from the proceeds for the

£
3

e, Fp 1 e - 3 sizen,
2 E L T

1“ reasonable Cos! of_:repalr.r'or:;;-_re‘s,tcir,atibn" if Grantor s-not [n default hereunder.  Any proceeds which have not
T been disbursed: within:1 80.da siv:atter_-;-:-thel,r.._.recelpt_ ‘and which Lender.has. not committed to the rePhat_r ?r
“then to

* restoration of the. Property-shal :beused first.toipay any amount owing to Lender under this Mortgage,
Prepa accruefi*'mterestﬁ and: the -remainder,. if any, shall be applied to the principal balance of the

: b
ndebtedness.. Ii Lender. olds'"an'y;proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurarce at Sale. -Any. unexpi[ed insurance shall inure tg the penefit of, and pass to, the
urchaser of the ,H'.sneny_;;covered by: this. Mortgage at an¥, trustee’s sale or other saje held under the
provisions of this kiert2ge, of attany__foreclqsure-sale of such Property.

Grantor’s Report on Insurgrce: <Upon;rpq]uestt_:of:._Lendgr, however not mare than once & year, Grantor shall
' furnish 10 Lender a report o each.-exist ng:policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amouat of -the policyj:«(d) the property insured, the then current re lacement value of
such propenty, and the manner.-effdeterrnln\ng<.that'-.,=value:-f:_and &e).the expiration date of the policy, Grantor
shall, upon request*oijender‘,ﬁl \avia 2n independent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.
TAX AND INSURANCE RESERVES. -G antcr agrees to establish a reserve account to be retained from the loans
proceeds in such amount.deemed_i,itoy.be:,ssuf!:ctent: by Lender-and shail pay manthly Into that reserve account an
amount equivalent to 1!_12;or:the;;annualgrrea. pfate taxes and insurance premiums, as estimated by Lender, s0 as
to provide sufficient furids:for.the payment of ea.b:year's taxes and insurance premiums one month prior to the
o date the taxes and;lnsuranceipremlumsl_become aiinquent. - Grantor shall further pay a monthly pro-rata share of
Ho a1l assessments and other ‘charges‘.:_whichr'may;acurue-'aqaanst the Property. If the amount SO estimated and pal
o shall prove to be-insufficient to:gpay;;su_ch,taxes.,insurar ce premiums, agsessments and other charges, Grantor
s shall pay the difference on demand:0 sLender,. . All cuch pggments shall- be carried in an Interest-free reserve
- account with Lender, proleed.;-that:If.a.-thiséMongage;is axecated in connection with the granting of a mortgage on a
&ggle—famtly -owner-occupueda,resi_dential;,property.“ Grantar, n lieu of establishing. such reserve account, may
pledge an mterest—bearing'-'_savings}fsaccount:with- Lender. 1o secure the payment of estimated: taxes, insurance
premiums, assessments, and other: charges. - Lender shall:hzve the right (o draw upon the reserve {or pledge)
account to pay such --items—“.-{and:Lend‘er:‘shallj not-be required:. o’ daterming the validity or accuracy of ane/. item
‘ before paying it. Nothtngfin- thes:fMort?ageA,shall he construed: as-recuinng .Lender to advance other monies for
such purposes, and Len er shall’ notyIngcurany fiabllity for anything it-may. do. or omit to do with respect to the
reserve account. Subject\to.‘any;:llm_atgilons;set'—by;—app cable law, if tne arount S0 estimated and pal :
to be insufficient to*pa:g such-.ta_xes..msurance;:‘premlums, ‘assessments 2! other chaerges. Grantor shall pay the
difference as required by’ Lender. ’,-,.‘_Al_iaamqqntsf,in'the reserve account tre rereby pledged to further secure the
indebtedness, and Lender Is.hereb?r.;;authonzed:.,to.-.,withdraw and apply sucn amounts on the Indebtedness upon
the occurrence of an event of defau 1 as'described below.
ctlon or

EXPENDITURES BY LENDER...It Grantor. fails:to comply with any provision of thie Mortgage, or if any a

Broceedlng is commenced,:thatfwould:_.:materially-.aﬂe ‘Lender's interests. in the P'upertx. Lender on Grantor's
ehalf may, but shall‘not,:be;_r_equ_l_r,_e__dit ~take any action'that. Lender deems ap ropr.ate. Any amount that Lender.
expends in s doinngttl;-,bare:mtergstﬁat-ith& rate provided:for i the Note from the-date ircured-or paid by Lender

1o the date of re agfmentf b?_-‘G;anto_r,..‘fﬁ»NI;such expenses;;atcl.'ender"s'option.- will ?a) be payabie on demand,
th be 'apportloned'-'arnang;_and.,.be;,payable' with any iristaliment payments t0
: ' (il) the remainitig .e'm of the Note, or
‘due and Payable at the Note's maturity. This Worigage also will
nts:as I ed for in this.paragraph shall be in addition 10 an{ other
rights ar any remedies.to which:Lender.may be entitied on account of the default. Any such action by ender
shall not be construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have

had.

\bXAr{lRANTY; DEFENSE OF TITLE. The following provislons relating to ownership of the Property aré @ part of this

: ortgage. : o ' _ :

;;f,{ Title. Grantor warrants-that: -{(a): Grantor hOIds-.:go'od.ua’n’d..marketable‘title of record to the Property in.fee.

: simple, free and clear or\_ali.?uanaand.en,cumbrances-other-thangthose-set—forth in the Real Property. descréptl}oin
erin -

or lg any title insurance: olicy; title:report, o final title oPinlop igsued in favor of, and accepted by, Len
connection with-this Mo gage;-"and"'(b) Grantor has the full right, power, and authority 10 execute and deliver

this Mortgage to Lender, _
Defense of Tide. *Sub]e'(:'t't_oiathe;exception'in the paragraph above, Grantar warrants and will forever defend,
the title to the Proper e;.‘agaln_st;-;the‘<lawfui‘,.cla1ms of all persons. In the event any action or proceedinf% ntg

commenced that quest ons:Grantor’s title: or the interest of Lender -under this Monga?e. Grantor shall de
the action at Grantor:’s;expense:»;,-:—;Grantcr-:may.be the nominal party. in sucrécProceed ng, but Lender spa!l be
ing by counse! of Lender's own

e entitled to participate‘Iri’ the‘.:fprdce'edin‘gi and‘-td-be‘represemedﬁ\ the proce
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o choice, and Grantor will deliver, or.cause 1o be delivered, 10 Lender such (nstruments as Lender may request
2 from time 1o time to permit such participation.

f Compllance With'Laws.«a..Grahtdr_’%;warraﬁtj'sfthat the Prope_rtr and Grantor's use of the Property complies with
1 all existing applicable Iaws.:q‘rgizqgrgg‘:_gg‘,j‘ggq;r_eng_gt_Iqqs;q: goyer_nmental, authorities.

;,-‘“i CONDEMNATION. The following byb\iislér’ié‘rtalatlhg ) condemna_tlo'ﬁ of the Property are a part of this Mortgage.

Application of Net Proceeds. If all'or-any part of the Property is condemned by eminent domaln proceedings
or by any roceedingrorJ:_purchaseji_n;ﬂeu:oi.con_demna jon, Lender may at its election reguire that all or any
ortion of the net proceeds: of .the -award be-applied-to the Indebtedness or the repair or restoration of the
roperty. The ne proceeds*of-:;the--award._.shall-,-rnean the: award aftar payment of all reasonable COSts,
expenses, and attorneys' fees ingurred b Lender (n connection with the condemnation.

e

Proceedings. If any proceeding;_in-;cdndemnation-‘ is filed, Grantor shall romptly notify Lender in writing, and

Grantor shall promptly: take:asucn:;‘steps:as---may.-.:be'necessary to defend the action and - obtaln the award.

Granior may be the ‘nominal:party.in: such proceeding, but Lender shall. be entitied to-participate in the
praceeding and 0 be represented:in-the proceedlng;by;,coun_sei:of::ts-own:.,choice.- and Grantor will deilver or
galrntge_ I;Oﬂbe dzivered to Lender such. instruments as may be requested by it from timé to time to permit such

articipation. . .

MPOSITION OF TAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental {ax3s, fees and charges aré a part of this Mortgage:
Current Taxes, Fees an¢ Charges. Upon request by Lender, Grantor shall execute such documents in,
agdition to this Mortgage di stake whatever: other. action’ Is requested by Lender to perfect and continueé
Lender’s lien on the. eal :Property.;:Grantor shall-reimburse Lender for 2l taxes, as described below, together
with all expensesllncurr‘ed‘ 'n,z:acprdlng.-;perlecting.-;or‘contlnu[ng-,thls Mortgage, including without limitation afl
taxes, fees, documentary: st_qmg;s;paqd_‘other- charges for recording or registering this Mortgage.

s

Taxes. The followh;ﬁfshéllr’é’éﬁé’uiﬁféataié'éf.td"wh'i'éﬁ'thi's <ection applies:. (a) a speciflc tax upon this lype of

Mo.rtﬁage or upon all or any. art:ot.the i;;debtedness-secured:by this Mortgage: ) a specific tax on Borrower
which Borrower Is authorized.or'r uh,ed_eto;_deduct;‘.from:'payments on the indebtedness secured W {hls atgge g}f
ote;

Mortgage; (c) a tax on this type-of-Mor agn{t:har?eable-against the Lender or the holder of the
' adness or on payments of princtpal and interest made by

a spectlic tax on ail or any partion-of e lndeb

Borrower.

Subsequent Taxes. it any. fax to..which- this ssectlnn,aEplies is enacted subseguent to the date of this
: Mortgage, this event shall have the :same.effect:ns an vent of Default {as defined below]. and Lender may.
exercise any or all of.its available;remedies: for an Evant of Default as provided below uniess Grantor either
E:l) pays the:tax before,.,_It;-beco\r_nes:‘._delinquem.wor ).contests the tax as rovided above in the Taxes and
: jens section and deposns!with"i:ender-cash of a sufficient carporate surety ond or other security satisfactory

to Lender. . i ‘ .
SECURITY AGREEMENI;.ElNANGi_NG‘iSTATE.MENTS. The foloving provisions relating to this Mortgage as a
security agreement'are a part of this- Mortgage.

Security Agreement.. This instrument-shall-constitute a security arreemnent to the extent any of the Propertg ,

constitutes fixtures.or othe[_)dpers_onal_;property,rancj' Lender shall have 71 of the rights of a secured party un er

the Uniform Commercial C e as-amended from time to time.

, Security Interest. Upon.re uest by. Lender,. Grantor shall execute finanging statements and take whatever

other actign I8 requested: l3‘«;,;gl_lem:ler' to perfect and: continue Lender's security interest in the Rents and
& Personal Property...In -adait on:to;recordin -this: Mortgage' in the real propersy records, Lender may, at any
time and without further. authorization:from: rantor. file. executed counterpans. coples or reproductions of this
MonPage as a;-_ﬂnancing:-.s_tat_ement:.:'-;Grantur_'-‘shall:_r_eimbursesuender for all expenses incurred in perfecting of
continuing this security :mtegest;f{;_Uppn;‘ldetaun;. Grantor.shall’ assemble thePersonal ‘,’rnpert_Y in @ manner and
at a place reasonablya;.convenientqto:.Grantqr-'and.Lendar and make it available o LeGST Wl hin three (3) days

after receipt of wntten'}.quggggffgm;_Lender;f; o .
Addresses. - The mailing:addresses.of: Grantor. (debtor). and Lender (secured party), frem which information
concerning the securlty interest.granted by:thtvaort%age may be obtained (each as required by the Uniform

Commercial Code), are as stated-on the first page of this Mortgage. _
EURTHER ASSURANCES; ‘ATTORNEY-IN-FACT. The following provisions relating t0 further assurances and

attorney-in~fact are a part of this Mortgage. -

e A S R
:;::‘nr:."’;-""_‘ RO s R - BN

Further Assurances. At any-time, and from time to.time, upon request of Lender, Grantor will make, execute
and geliver, or will cause to:be:made, executed-or delivered, 10 Lender or to Lender's designee, and when
s requested by Lender, -__causesto_afbe.-.ﬂled.,recorded'."reﬂ!ed'.-: or.rerecorded, as the case may be, at such times
e and in such omces-‘a_nd:;placesu_as_iliender.:may. qeem-,appropriate.-any.and all such mortgages, deeds of trust,.
i security’ deeds, security.a reements‘.:::ﬂnanc!ngg:;_statemems;-' continuation: statements, instruments. of further
assurance, certificates; an sotherzdocuments:as.may, in the sole opinion of Lender, be necessary Or. desirable:

in order to eﬂectqate":comple_l__e.t,perfect;‘:icon,tigt:e',r.-:_or_._.preserve_ () the. obligations of Grantor and. Borrower. ..
under the Nate, this Mortgageiiand.the Related’Documents, and (b).the liens and security interests created by -
this Mortgage as first an - prior. liens-on the “Property, whether now. owned or hereafter acquired by Grantor. -
Unless prohibited by law-or:a reedito theicontrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred! n.connection with the maltters refarred to in this-paragraph,

Attorney-in-Fact. _If Grantor fails to_do any.of the things referred:to In the preceding paragraph, Lender may
do so for and In.the name»;-of;Grantor-and.--at._Grantor's exPense; For such purposes, Grantor hereby

irrevocably appoints Lender-as-Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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filing, recording, and doing all other things as ma 'be necessary or desirable, in Lender’'s sole opinion, to
accgmplish thegmatters refgrred‘to_'ln the pgreceding %aragraph. g P

FULL PERFORMANCE. - If Borrower. pays all the Indebledness when due, and otherwise performs all the
cbligations Imposed upon- Grantor. under,this- Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage.and: sultable- staterents:of-termination of any financing statement on file evidencing
Lender's security interest:in the Rents.and the Personal Property. -Grantor wilt pay, If permitted by appiicable law,
any reasonable termination.fee as determined by Lender from time to time. If however, payment is made b
Borrower, whether. voluntarily or’ otherwise;. or. By ‘guarantor or by any.third party, on the Indebtedness and
thereafter Lender is forced 10 remit‘the“amount of that. payment (a) to Borrower's trustee in bankruptcy or ta any
similar person under any: federaIf—;or;;;state;bankruptc%law.}»orﬁeIaw:-_for,_ the. relief of debtors, (b) by reason of any
judgment, decree or order of any. courtior:administrativesbody:having jurisdiction over Lender or any of Lender's
roperty, or .&c) by reason.of any,settlement or compromisé of any ‘claim made by Lender with any claimant
Including without ,Iimitatton:g-.-BorrowerE's.athe._,-,Indebtednesgr.;;‘shall-:.‘be considered ungaid for the pur%ose of
enforcement of this- Mortgage:andithis:Monigage:shall:continue to be efiective or shall be reinstated, as the case
may be, notwithstanding. any. cancellation::of-this:Mongage; or .of any-note or cther instrument or agreement
gvidencing the Iniedtedness.and the*Property will continue:to"secure the amount repaid or recovered to the-same
extent as if that aipount never hadibeensoriginally: recelved. by Lender,-and Grantor shalt be bound by any
judgment, decree, ordsr, settlement ar compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of i5e /cllowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: - _ O : _
Default on Indebtedness.- Faiiitre of Borrower to make any payment when due on the Indebtedness.

Default on Other Payment.. /‘Failure:of Grantor within the time required by this Morigage to make any
payn{';ent for taxes or Insuraiice, or-any other payment necessary to prevent filing of or to effect discharge of
any lien.

Complfance Default, Failure of Grantor.ar Borrower to comply_ with any cther term, obligation, covenant or
condition contained In this Mortgage, tne rote or in any of the Related Documents.

Default In Favor of Third Partles..: Shouir Porrower. or any Grantor default under any loan, extension of
credit, secunr{ agreement, purchase or. saiz agreement, or any other agreement, in favor of any other creditor
or person thai may materlany-aff,ec_tgaqr.-,_of-:.ﬁc;rgwer{_s-:-'or_'- any Grantor's property or' Borrower's ability to repay
the Note or Borrawer's'or Grantor s ability to-peitorm their respective obligations under this Mortgage or any of
the Related Documents. L - ,
False Statements. Any warrantY,irepresentation or Sietemant made or furnished ta Lender by or on behalf of
Grantor or Borrower under:th s:.Mort%age.. the Note:cr 202 Related Documents is false or misteading In any
material respect, either naw or at the time made or furnishez,

Defective Collateralization. This Mortgage or .any. of the: Reiat<c- Documents ceases to be In full force and
effect (including. failure of any collateral'documents to create % valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency.. The death of Grantor ¢r Borrower or the (fissclution or termination of Grantor or
Barrower's existence as a going business, the insolvency of Grante. or Borrower, the appointment of a
receiver for any part of Grantor. or;Borrower’s property, any assignment ‘ur the benefit of creditors, any type of
creditor workout, -ar: the .commencement-of any proceeding under any uzikruptcy or insolvency laws by or
against Grantor or Borrower.: B

Foreclosure, Forfelture,-etc... Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession.or any: other method, by any creditor of Granter¢r by any governmental
agency against any. of ‘the,:Propgrt?/;,:':- ‘However,. this: subsection shall not. apply in the event of & good. faith
dispute by Grantor as'to-the-validitysor.reasonableness.of the claim which is: the basie of the foreclosure or
forefeiture proceedin%:-provided,i_thazt__Grantor:glves;,l;ender written notice of such claim a:d furnishes reserves
or & surety bond for the.claim'satisfactory to Lender,

Breach of Other Agreementi:-Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor aor Borrower:and::Lender’that:is:not remedied within any. grace period provided therein,
including without: limitation:-any  agreement;.concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now:or-later. .

Events Affecting Guarantor.::Awy-of:the:preceding.events occurs with respect to any Guarantor of any of the
Indebtedness ar any, Guarantor-dies:orbecomes:incompetent, ar revokes or disputes the validity of, or liability
under, any Guaranty .of the:Indebtedness®::Lender, at its option,. may,_-but shall not be required to, permit the
Guarantor's estate>to assume::unconditionally:.the; obligations..arising under the guaranty in a manner
satisfactory to Lender, and; In doing'so;;cure the Event of Default.-

Adverse Change. A material-adverse;change occurs in:Barrower's-financial condition, or Lender believes the
prospect of payment or performance-of the Indebtedness is impaired.

nsecurlty. Lender reasonably deems itself insecure,

Right 1o Cure.  If such a fallure is;curabie‘and if Grantor or Borrower has not been given a natice ol a breach
of the same: Prowsion of this:Mortgage;within.the;preceding twelve (12) months, it may be cured (and no Event.
of Default will have occurred)!if:Grantor:or; Borrower;: after Lender sends written.notice demanding cure of such’
faliure: (a? qures;_thejfail,u[e:;wu_th_in;;,ﬁ,fteep:1(15);-.;dars;‘};q;_-:.-, (b} it-the cure requires more than fifteen (15) dggs.
immediately initiates:steps:sutficient;toicure the-failure and. thereafter continues and completes all reasonable

and necessary steps sufficient'to produce compliance!as soon as reasonably practical.
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RIGHTS AND REMEDIES ON DEFALULT.. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its optian, may exercise:any one or mare of the following rights and remedies, In addltion to any other
rights or remedies providad by law:

Accelerate lndebtedn’gssi " Lender;shall-have the. right at its.option without notice to Barrower to declare the
?géﬁierggc{gbé%gness immediately’due and payable, including any prepayment penalty which Borrower would be

UCC Remedles. With respect;td‘!ali.br.,any.. part of the Personal Property, Lender shall have all the rights and
remedies of a secured party underthe Uniform Commercial Code.

Collect Rents, Lendér shall:have.thesright,, without: notice.to Grantor of Borrawer, 1o take possession of the
Property and collect the Rents; ‘Including:amounts-past due‘and: unpaid, and app‘ljv the net proceeds, over and
above Lender's costs, & alnst:theindeb edness...|n futherance-of this. right, Lender may require any tenant or
other user of the Property:to:makeipaymentsiof:rent.or.use fees;directly to Lender, 1f the Rents are collected
by Lender, then Grantor irrevocably; designates’Lender as Grantor's: attorney-in-fact to endorse instruments -
réceived in pavment thereof;inzthé :name’ of:Grantor. and to negotiate the same and collect the proceeds.
Payments by *enenis of ather:users:to Lender in response to- Lender's demand shall satisfy the obligations for

which the payments. are _madejiwhether or not.any proper grounds for the demand existed. Lender may
exercise Its rights uader thls_subp‘arxggraph_‘either in person, by agent, or through a receiver.

Mortgagee in Possessicii, ‘Lender:shall: have the right tobe{)laced-as mortgagee in possession or to have a
receiver appomted"'.o;!am=possessionj:of-;allaor.zany.part;.of, he Property, with the power {0 protect and preserve
the Property, lo operate: ie Propert preceding foreclosure or sale; and to coliect the Rents from the roperty
and apply the proceeds;:ovar and above the .cast of:the recgivership, a ainst the Indebtedness. The
mortgagee -in possession: ur, receiver may serve without bond if permitted by law. Lender's right to the
apé)omtmem of a receiver-anall;‘exist whether ar not the -apparent value .-of the Property exceeds the
indebtedness by a substantial amount. - Employment by Lender shail not disquality a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtalii & judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If,permittéd_:by apntcable law, Lender ma obtain a judgment for any deficiency
remaining in the indebtedness due 1o Lender 2itar application of all amounts received from the exercise of the

rights provided In this sectlon.
Other Remedles. Lender ghall have all other rightz and remedies pravided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To.the.extent permitted by apphcrole law, Grantor or Borrower hereb“ waive any and
ali right to have the prope_r?;ma@h_alied;;.:rln\-.exerclsing:.us -ights and remedies, Lender shafl be free to sell all
or any part of the Property: ogether:or:separately \In one spie or by separate sales. Lender shall be entitled to
bid af any public sale on all:or-anyiportion of the ;P_l:oper;y, ,

Notice of Sale. Lender shall give: Grantor reasonable notice of-tiie time and place of any public sale of the
Personal Property or of the-time:after which any private sale or smer intended disposition of the Personal
Property is to be made.. Reasonable notice shall mean notice given ar ieast ten (10) days before the time of

the sale or disposition. .

Walver; Election of Remedies:: A;walver by any party of a breach.of a provision of this Mortgage shall not
constitute a waiver of or.prejudice the parg's rights otherwise-to demand £%.:<t som llance with that provision
or any other provision: - Election.by Len er. t0: pursue any. rernedr.'shall not-exclude pursuit of any other
remedy and.an:elecnon,to--[nake;‘_exgendlt_ures or take.action to’ perform an:oblgation of Grantor or Borrower
under this Mortgage atter:failure:ot:( rantor;or:Borrower to perform shall not aftect ender’s right to declare a
default and exercise. Its.remedies‘under this' Mortgage:

Attorneys’ Fees; Expenses:i’ If Lender.-institutes " any- suit or action to enforce any <fne terms of this
Mortgage, Lender shall-'be entitied: to:recover:such. sum.as the court, may -adjudge reanonable as atorneys'
foes at trial and-on any-appeal. \Whether or:not-any court action is involved, all reasonab.e gxpenses-incurred
by Lender.that in Lender's:.opinion:.are necessars{, at -ang time for the protection of iis. interest or the
enforcement of its rights shall. become a part. of the Indebtedness payable on demand and snall bear interest
from the date of expenditure- untilirepald-at: the rate provided: for in the Note. Expenses covered by this
Paragraph include, without. limitation, owever. subject to any limits under applicable law, Lender's attorne s'
ees and Lender’s legal: expenses: whether or not there.is- a lawsuit, -including attorneys' fees for bankruptcy
procgednggsr- (|ncluding',:r.eﬂorts;a=gto-;-Ef_modl ..or; vacate an "automatic _stay or ln]unctlon} appeals and any .
anticipat .post«-]udgmenf'co_liepttonf. services, the cost of searching records, obtalnln% title reports (including
foreclosure: reports); :surve orst:reports,: and.a praisal fees, and title insurance, to the. extent permitted by
applicable taw. Borrower. al 50 will pay any cou costs, In addition to all other sums provided by. law.

NOTICES TO GRANTOR AND OTHER PARTIES. .Any notice under this Mortgage, including without limitation any
notice of default. and- any. notice “of:sale:to- Grantor,: shall be in writing; may be sent by: telefacsimile gunless.. :
atherwise required:ﬁ‘by;,Ia_w).-;-andifshall::be_;eﬁective-when- actually‘-delivered. ‘or-when deposited with a nationally -
recognized overnight courier,. or;'-.if,"malled;'-,shall.berdes_emed'etfec ive when deposited in the United States mall first.
class, certified or registe_redg:-,mail.:‘;{Jpsta e prepaid,.directed to the addresses shown near the beginning of this
Mortgage. Any party mal change:itsiad ress.for:notices under-this Mortgage by giving formal written notice to the
other parties, Speci Ing[r;a h_at;:ﬂthe;_purpgsejoff.the:znouce;‘_lsfto;changﬁ‘.the- party's addréss. All copies of notices of
foreclosure fromthe holder:of any:lieniwhich ‘has:priority-over-this Mortgage shall be sent to Lender's address, as
shown near the beginning:of:thissMortgage. For notice purposes, Grantor agrees 0 keep Lender Informed at all

times of Grantor's Gurrent'address.”
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1;; MISCELLANEOUS PROVISIONS. The fo!lo_wing miscellaneous provisions are a part of this Mortgage:

-5 Amendments. This Martgage, to gther.with any Related Documents, constitutes the entire understanding and

23 agreement of the parties:as-10:F e-matters: set forth in this Mortgage. No alteration of of amendment 1o this
& ortgage shall be effective -unless;given in writing and signed by the party or parties sought to be charged of
i bound by the alteration of amendment.

Annual Reports. If the Propera/ s used for purpases other than Grantor's residence, Grantor shall furnish to
Lender, upon request, .2 C€ ified - statement. of net _operating: income received from the Property durin
Grantor's previous fiscal. year in such:form “and detail as Lender: ghall require. "Net .operaun% income” sha
mean all cash receipts from the Property less all cash expenditures made In connection with the operation of

the Property.

Appficable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
Lo Hiinois. This Murtgage shall be go_\'feméd'by and construed In accordance with the laws of the State of

Hltinols.

Caption Headings. Caption headin?'s?,sjn,ai,_thisMoﬁa' o are for convenience purposes only and are not to be
used to interpret o° Jc!ine'l.me;r-p_rgy_,s_l\qns_-ot this Mortgage. .

Merger, There shail oex 2 merger;of the nterest or estate created by this Mortgage with any other Interest or
egtate In the Propeny ay zny-time:held by or for the benefit of Lender in any capacity, without the written

consent of Lender. o _
Muiti?le Parties. All obligatlv;:';;3-6t=.ﬁtantor___and. Borrower under this Mortgage shall be joint and several, and
all re hall:msan each and every Grantor, and. all references 10 Borrower shall mean each

erences to Grantor S ;
and every Borrower. This means that @ach of the persons signing below is responsible for ail obligations in

this Mortgage.

Severabllity.. if a count of compete_1t-jurisdict_ion,__,ﬁnds any Provision of thlvaon%a?e to be invalid o

unenforceable as to any. erson;;-,:orr;;:c‘.r:umstance;..suchr,,_ﬁnd ng shall not render. thal provision invalid or

unenforceable s 10.any.o her.-?ersons:n_r.. rirgumstances. - If feasible, any such offending rovision shall be
thin“the liralts of. enforceability or validity; however, if the offending provision

deemed to be odified-10.De:wW

cannot be S0 modified; it.shall: be stricken ar< il other provisions of this Morigage in ail other respects shall
v ramain valid-and enforceabler”

Successors and Assigns. -Sub ect_.tq;the-.Ilmitationsst_aled in this Mortgage on transfer of Grantor's interest,
this Martgage shal ‘be.hind ng;upon.and inure to inz nenefit of the parties, their SUCCessors and assigns. If
ownership of the Prop,erty;.becomes;:;yeste,d:ln a persciyother than Grantor, Lender, without notice to Grantor
may deal with Grantors: SUccessors. with ‘reference 1= this. Mortgage and the ndebtedness by way of
forbearance or extension without’releasing Granter from .ne ohligations of this Mortgage of liability under the

Indebtedness. o _ _
Time Is of the Essence. Time'is Qf’ghe.essence-in the performaice of this Mortgage.

- Walver of Homestga’dz.izExemﬁgidn:_?.L'l_.jGrantor hereby- releases. ard. walves all rights and benefits of the
homestead exemption laws:of the State of lllinols as to all Indebteuress secured by this Mortgage.

Walvers and Consents:-Lender;shall not be deemed to have walved-an ¢ iohts. under this Mortgage (or under
the Related chuments);:unles_s;gsuch:;waive_r,is-.m_ wntmg_and:signed‘.b’ Leader. No delay or omissian on the
art of Lender In exgrmsin%-’an 21l htisha}l'-oPerale_asu'a.waiver-ot such 71yt or any other right. A waiver by
any party of 2 rovision:of this:Mor gage__shal ‘not constitute a waiver of of preiudice the party’s right otherwise:
to demand stnct‘..compliange*.wltn_@;t at; provision.or_any other provision. No-prior. waiver by Lender, nor any
course of deaiing'.bet_ween,-gLende‘r.f_'and:».Grantor-_; or Borrower, shall constitute 8 wiivey of any of [ender's rights
or any of Grantor of. Borrower's obligations-as to any future transactions. Whanzver consent b¥ Lender is
required in this- Mortgagerthe::gran ing: of such’ consent-by. Lender.in any ingtar.e ghall not constitute

continuing consent to su sequ_emslnstances where such cansent is raquired.

o
B
i
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5 Loan No 0734383 (Contlnued)

¢, GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
5} AGREES TOITS TERMS.

-} GRANTOR:

)

il

;. Winnebago Properties, inc.
1,

By:

Jerome Cediccl, Vies Dresident/Secretary

~ CORPORATE ACKNOWLEDGMENT

STATE OF L {{{UXL _ )
) §s
S COUNTYOF (odd, )

On this 2/8 day of {ZB/U , 19 % - gefore me, the undersigned Notary Public, personally
appeared Andrew D. Hershoff and Jerome CedicciAo linols Corporation, President and Vice
¢., and known 10402 1o be authorized agents of the corporation

president/Secretary of Winnebago Properties,y
ge. 'd"- the Mortgage ¢ e the free and voluntary act and deed f

that executed the Mortgage. and acknawe .
Byle for the uses and purposes therein

corporation, by authori 1 it Bylaws’ or By Jeghiution of its-boarr-ut directors,
a%%’-;,ihmorized to execue this Mongage and in fact executed the

mentioned, and on O h N3 );
Morigagé,bn behdmof th corporatiof |
P % 5-77 Yy

. 7L< A s
' ‘9@ ) 39 - Residing at -

By e {
yo AR v Nﬁ{&’) 8%
Notary Public in and for the State of \ﬁ N[ ,@DW& -
) {y\"{) "._[
My commission expires il . L
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