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MORTGAGE

THIS 18 A FIRST MUFIGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCA CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTAREST). AT LENDER'S QPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTiA”FD,

THE MAXIMUM AGGREGATE PRINCIPAL 3ALANCE SECURED BY THIS MORTGAGE
I8 $60,000.00 WHICH 18 128-%-OF THE "NOTE AMOUNT",

—

I, DEFINITIONS OF WORDS USED iN THIS MORGAGE
(A} Security Instrument. This Mortgage, which 's datad MAY 27, 1998,
will ba called the "Sacurity Instrument”

(B} Borrower, SYED 1. ALI AND FOUZIA AL|, HUSBAND AND WIFE

rARTTCGIONAL NATIONAL
CLRR S w5, G,
sometimes will be called "Borrower" and sometimas simply "I or “me."

{C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * » » » « » |76 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender," Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the Unitad States. Lendar's
address ls 1907 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

M

LENDER'S USE ONLY
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(D) Note. The note signed by Borrower and having the seme date as this Sacurity
Instrument will be called the "Note" The Note shows that | owe lLender the orlginal princlpal
amount of US, $40,000.00 ("Note Amount"), plus accrued and deferred interest and
such other amounts as stated In the Note. | have promised to pay this debt in monthty
payments and to pay the debt in full by JUNE 01, 2028,

(E)  Property, The property that Is described telow in Section Il entitied "Description
of the Property” wiil ke calied the "Proparty.”

{F}  Sums Secured. The emounts described below in Saction ! entitled "Borrower's
Transfer of Rights In the Property" sometimes will be called tha "Sums Secured.”

{G) Person, Any person, organization, governmental authority or other party will be
called "Persun”

Il BORROWER'S TRANSFER OF RIGHMTS IN THE PROPERTY

| mortgage, ir'evocably grant and convey the Property to Lender subject to the terms
of this Security Instruraant. This means that, by signing this Security instrument, | am giving
Lander those rights tha -are stated in this Security instrument and also those rights that the
law gives to lenders who foid_mortgages on real property. | am giving Lender these rights to
protect Lender from possible iossas that might result if | fail to:

) pay all amounts owed to Lender undar the Note and all other notes sacured
by this Security Instrument, called tie 'Secured Notes" including future advances made by
Lender and any changes to the Secured.iiutes made with the written consent of Lender;

(i} pay, with interest, any amounts that Lender spends under Paragrephs 2 and 7
below to protect the value of the Property and-Lender's rights in the Property; and

il keep all of my other promises and ipreaments under this Security Instrument,
the Secured Notes and any changes to the Sacured Nrtas made with the written consent of
Lendar,

I, OESCRIPTION OF THE PROPERTY
I give Lander rights in the Property descrihed below:

) The property which is located at 6132 N DAMEN #2A CHICAGO, L

60659' | I L TR S
description of the Property is attachad as Exhibit "A" which is made a part <f ihis Security
Instrument. This Property Is called the "Described Property.”

S L L O L R P (PR T

REAL ESTATE INDEX NUMBER: VOL:
14-06-121-011-1032

i Al buildings and other improvements that are located on the Describad
Property.

iy All rights in other property that | have as owner of the Described Property.
Thase rights are known as sasements, rights and appurtenances attached tc the Property;
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(il All rights In other property that | have ss ownar of the Dascribed Proparty,
These rights are known as eassments, rlghts and appurtanences attached to the Property;
{ivi Al rents or royalties and other income from the Described Property;

(vi ANl mineral, oll and gas rights and profits, water rights and stock that are part
of the Described Property;

(vl All rights that | have in the land which lles In the streets or roads In front of,
behind or next to, the Dascribed Property;

il Al fixturas that are now or in the future will be on the Dascribed Property or
on tho property described in subsection (il of this Section;

(viill~All of the rights and property described in subsections (I} through (vl of this
Section that | teculre in the future;

%) Al rerircements of or additions to the property describad in subsections (i)
through (viil) of this Sacticn: and

{x) All of the amiounts that | pay te Lender under Paragraph 2 below.
Iv.  BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TU ESEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the Fruserty: (i) | have the right to mortgage, grant
and convey the Property to Lender; and (ii] \hare are no outstending claims, charges, liens or
encumbrances against the Property, except for {rss which are of public racord,

I give a general warranty of title to Lender. This means that | wlill be fully respensible
for any losses which Lender suffers because someona cther than myself has some of the
rights in the Proparty which | promisa that | have. | promisr that | will defand my ownership
of the Proparty against any claims of such rights.

COVENANTS
| promise and | agree with Lender a9 follows:

1, BORROWER'S PROMISE TO PAY

I will pay to Lendar, on time, all principal and interest due under the Secursd Notes
and any prepayment and late charges due under the Sacured Notas.

2,  PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
| will pay all amounts necessary to pey taxaes and hezard Insurance premiums on

the Property as well as assessments, laasehold payments, ground rents or mortgage insurance
premiums {if any),

S000AC {04.08.001-98) ADAE MORTOAQH-ADJUSTABLE
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{B) Escrow Accounts

Subject to applicable law, no aescrow shall be raquirad sxcept upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note Is paid In fufl, a sum ['Funds) for; (a) yearly taxes, penaltias and
assessments which may attain pricrity over this Securlty Instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, If any: (c] yearly hazard or
property Insurance premiums; (d} yearly flood insurance premiums, if any; and (e} yearly
martgage insurance premiums, If any, These items are called "Escrow Items Lender may, at
any time, ccllact and hold Funds in an amount not to exceed the maximum amount a lander
for a foderally related mortgage loan may require for an escrow account under the federal
Real Estaty Settlement Proceduras Act of 1974 as amended from time to time, 12 US.C.
§ 2801 ot geq ("RESPA'), unless another law that applies to the Funds sets a lesser amount, If
s0, Lender meiy, pt any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender mry estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expanditures of future Escrow Items In accordance with applicable
law.

The Funds shall be haid in an Institution whooe deposits are insured by a federal
agency, instrumentality, or entity éncluding Lander, if Lender is such an instltution) or in any
Fedaral Home Loan Bank. Lander shall 2nply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyino tiie Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pay=.me interest on the Funds and/or applicable law
permits Lender to meke such a charge. Hov'ever, Lender may require me to pay a one-time

chargs for an independent real estate tax reporuny service used by Lender in connection with
this loan, unless applicable law provides otherwise, L'nless an agreament is made or applicable
law requires interest to be paid, Lender shall not/bs required to pay me any intorast or
earnings on tha Funds, Lender shall give to me, withcut charge, an annual accounting of the
Funds, showling credits and debits to the Funds and thc purpose for which each dabit to the
Funds was made. The Funds are pladged as additional seclrity for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts peimitted to be held by
applicable law, Lender shall account to me for the axcess Funds In a:coidance with the
requiraments of applicable law. If the amount of the Funds held by Lendsr at-z"y. time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in‘wiiting, and, In
such case | shall pay to Lender the smount necessary to make up the deficlency or-shortage.
| shall mako up the daficlency or shortage In accordance with ths requirements of the Lender,
at its soie discration, In the manner and times prescribed by RESPA.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender, If, under paragraph 28, Lander shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lendor at the time of acquisition or sale s a credit against the sums sncured
by this Security Instrurnent.

S00080 {04.08.90/1:00) AdDF MORTUADR+ADJUSTALLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposas:

First, to pay prapayment charges due under tha Secured Notes;

Second, to pay any advances dus to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth. to pay deferred Interast due under the Secured Notes;

Sixth, to pay pringipal due under the Securad Notes;

Last, t= pay late charges due under the Secured Notes.

4.  BORROWERY UBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all texes: assessments and any other charges and fines that may be imposed
on the Property and that ‘n2y be superior to this Security Instrument.

I will also make paymsits due under my lesse If | sm a tenant on the Property and |
will pay ground rents {if anyl dus-on the Property. | will pay thesa amounts either by making
the payments to Lender that are dascribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demsand or charge that is made against property because an obligation has
not been fulfilled is known as a llen, | will promptly psy or sstisfy all liens against the
Property that may be superior to this Security instrument. However, this Security Instrument
does not require me to satisfy a superlor lien it: 4A¥! agres, in writing, to pay the obligation
which gave rise to the superlor llen and Lender approvas in writing the way In which | agrae
to pay that obligation; or (B} in good faith, | argue or uafend apainst the superior lien In a
lawsuit so that, during the lawsuit, the superior lien may not.ta enforced and no part of the
Property must be glven up; or (C) | secure from the holdei of ‘hat other lien an agreement,
approved in writing by Lender, that the lien of this Security Inst:ument is superior to the lien
held by that Person !f Lender determines that any part of the Property is subject to a
superior llen, Lencler may give to ma & notice identifying the supericr iien. | will pay cor satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and oxpense, | will obtain and maintain hazard Insurance ‘o covar all
bulldings and other Improvements that now are or in the future will ba locsted on the
Property. The insurance must cover logs or damage caused by fire, hazards normally coverad
by "extended coverage" hazerd Insurance palicies and other hazards for which Lender requires
coverage. The insurance must be in the amounts end for the periods of time required by
Lender. | may choose the insurance company but my cholce is subject to Lender's approval
Lender may not refuse to approve my cheice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what Is known as a8 Standard
Mortgagee Clause to protect Lender. The form of all policles and renewais must be
acceptable to Lender. Lender will have the right to hold the policies and renewsls. If Lender
requices, | will promptly glve Lendar all recelpts of pald premiums and renews! notices that )
receive.

S000RE (04.05,90/1+08) A0S0 MORTQAADB-ADJUSTABLE
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If | obtain esrthquake Insurance, any other hazerd Insurance, credit life sndfor disabillty

insurance, or any other insurance on or relating to the Property or the Secured Notes snd

which are not specifically required by Lender, | will neme Lender os loss payee of any
proceads.

If there is & loss or damage to the Proparty, 1 wil promptly notify the proper
ingurance company and Lender, If | do not promptly prove to the insurance company that the
loss cr dumage occurred, then Lender may do so.

The amount pald by the insurance company le called "Proceads" Any Proceods recelved
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Procseds, and then, at Landar's option and in the order and proportion as Lender
may detersilny in its sols and absolute discretion, regerdless of any impairment or lack of
impalrment of uacurity, as follows: (A) to the extent ailowad by applicable law, to tha Sums
Secured in a rharnar that Lerider detarmines and/or (B) to the payment of costs and expenses
of necessary ropsle or to the raestoration of the Proparty to a condition satisfactory to
Lender, such appllcativn-to be mede In the manner and at the times as detarmined by Lender,

If | sbanden the Proparty or If | do not answer, within 30 days, a notice from Lendsr
stating that the insurance cumpany has offered to settle & claim, Lender may collect the
Proceads. Lender may use the Proceods to repair or restore the Property or to pay the Sums
Securad. The 30-~day period will begii when the notice Is given.

If any Proceeds are used to recd:e the amount of principal which | owe to Lender
under the Secured Notes, that use will not ueloy the due date or change the amount of any
of my monthly payments under the Secursu-Motes and under Paragraphs 1 and 2 aboves,
Mowever, Lendar and | may agree In writing to usieys or changes.

tf Lender acquires the Proparty under Paragraph 27 below, all of my rights In the
ingurance policies will belong to Lender, Also, all of my righta-in any proceeds which are pald
because ©f domage that occurred before the Property is acouired by Lender or sold will
bslong to Lender. However, Lander's rights In those proceeds “will not be greater than tha
Sums Secured immediately befors the Property is acquired by Lendar or sold.

If | am required by Lender to pay premiums for mortgage insuranca, 1 will pay the
proemiums untl the requirement for mortgage Insurance eonds sccording  to my written
agreement with Lender or according to law.

6.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materigls and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and thelr successors from any claims, damages or costs for required
or necessary repalr or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, If | acquire the fee title to the Property, my lease interast and the fee
title will not merge unless Lender aprees to the merger in writing.

SDOOBF (04.05.98/1-98) AOBH MOATGAGE: ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {Al | do not keep my promisns and agreements made in this Security Instrument, or
(B someone, Including me, begins a legal proceeding thet may significantly affect Lendar's
rights in the Property {such as a legal proceeding in bankruptey, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary {o
protect the Lendar's rights in the Property. Lender's actions masy include appeering In court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Landar must
give me notice hafore Lender may take any of these actions, Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

i will pay to Lender any amounts which Lender zdvances under this Paragraph 7 with
interest, at the interest rata in effect under the Secured Notas which have not been paid. !
will pay thoer amounts to Lender when Londer sends me a notice requaesting that | do so.
interest on eacn. emount will begin to accrue on the date that the amount s advanced by
Lender. Howevar, Lander and | may egree in writing to terms that are different from those In
this Paragraph 7. 7hiz Security Instrument will protect Lendaer in case | do not keep this
promise to pay thosa smounts with Interest.

8. LENDER'S RIGHT TO(IN3PSCT THE PROPERTY

Lendar, and othars sutorized by Lender, may enter upon and inspact the Proparty.
They must do so In a reascnablc munner and at reasonable times, Before or &t the time an
inspection is made, Lender must yive me notice stating a reasonsble purpose for the
Ingpection.

9.  AGREEMENTS ABOUT GOVERNMENTx! TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to procseds of ali awards or cleims for damages
resuiting from condernnation, eminent domain or other govarnmental taking of all or any pert
of tha Property; end (Bl to proceads from a sale of. ' or any part of the Property that Is
made to avold condemnation, ominent domain or other gosvarnment taking of the property. All
of those proceods will be paid to Lender.

If all of the Property Is taken, tha proceeds will ba used ¢ reduce the Sums Securad.
It any of the proceeds remain after the amount that { owe to Luhrler has been paid in full,
the remaining procesds will be paid to me, Unless Lender and | agren ctherwise in writing, if
only a part of the Proparty Is taken, the amount that | owe to Lender wii be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total ancunt of the Sums
Secured immediately before the taking, divided by (B} the fair market valus £i the Property
Immediately befare the taking. The remainder of the proceeds will be paid to rna.

If | abandon the Property or if | do not anawer, within 30 days, a notice frani Lender
stating that & governmental suthority has offered to make a payment or to settle a claim for
damages, Lencder has the authorlty to collect the procesds. Lender may then use the proceads
to repalr or restore the Property or to raduce the Sums Secured. The 30-day period will
bagin when the notice is given.

If any proceeds ars used to reduce the amount of principal which | ows to Lender
under the Saecured Notes, that use will not delay the due date or change tha amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to celays or changes.

SDO0RG (04,08.98;1-88} ADRY MORTQAGE-ADJUSTABLE (19
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(Al Borrower's Qbligations

Lender may aflow 8 Pe-son who takes over my rights and onligations subjact to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender doses this, however, that Person and | will both still he fully obligated undar the
Securad Notas and under this Security Instrument.

Lender may allow those dalays or changas for a Person who tekes ovar my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
te bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notas
or under this Security Instrument, even If Lender is requested to do so

(8} Lendor's Rights
Fvan if Lender dogs not exercise or anforce any of its rights under this Security
instrument or ‘urdar the law, Lender will still have all of those rights and may exerclse and
enforce them irnthy future Even if Lender obtains Insurance, pays taxas, or pays other cisims,
charges or lisns ageinel the Property, Lender will have the right under Peragraph 27 balow to
demand that | meke imruediate paymaent in full of the smounts that | owa to Lender under the
Securad Notes and unde. this Security Instrument.

1" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my riphits or obligations under this Security instrument will
have al! of my rights and will be obligates to keep all of my promises and agreements meade
in this Security Instrument. Similerly, any Parson who tekes over Lender's rights or obligations
under this Sacurity Instrument wilt have all oi-Lander's rights and will be obligated to keep all
of Lendar's agroemants made in this Security thsirumant

If more than one Parson signs this Securlty Instrurnant es Borrower, each of us lg fully
obligated to keep all of Borrower's promises and-loligstions contelhed in this Security
Instrument. Lender may enforce Lender's rights under this Gecurity Instrument egainst sach of
us individually or against all of us together. This means that any cne of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LQAN CHARGES

if the loan secured by this Security Instrument lg subject to 8 law which-gets maximum
loan charges, and that law fs finally interpreted gso that the Interest or otiei loan charges
collected or to he cellacted in connaction with the loan excesd permitted limits “then (A} any
such loan charge shell be reduced by the amount necessary to reduce the cntrgl to the
parmitted limits and {8) any sums already collected from Beorrower which excesded permitted
limits witt be refunded to Borrowar, Lendar may choose to make this rafund by reducing the
principal owed under the Secured Notes or by making 8 direct payment to Borrower, If a
refund reduces principal, tha reduction will be treated as a partial prepaymant without any
prapaymant charge under the Securad Notes

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

it a change In applicable law would make sny provisien of tha Secured Notes or this
Security Instrumant unenforceabla, Lender may raquire that | meke immediate paymsnt In full
of all Sums Secured by this Security tnstrument.

SD002H [04.00.90/1-98) AQRY MORTOAQR ADJUSTADLE W
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be plvan to me under this Security Instrumant will be glven hy
delivering it or by mailing it by first class mail uniess appliceble law requires use of another
method, The notice will be addressed to me at 6132 N DAMEN #2A, CHICAGD, IL
80659‘ﬂNDIH-NI-NN-WN"NNN»N””NENlh”ﬂhﬂﬂ-*
A notice will ba given to me at an salternative address It | glve Lender a notice of my
alternative address, | may designate only one malling address at 8 time for notification
purpases, Any notice that must be given to Lendar under thia Security Instrument will be given
by malling it by first class mail to Lender's address stated in Section 1(C) above entitled,
‘Definitions of Words Used In This Mortgage," unless Lender gives me notice of a differant
address. Any notice required by this Securily instrument s given when it ls mailed or when It
is dellvered according to the raquirements of this Paragraph 14 or of applicable law.

18,  GOVERNING LAW; SEVERABILITY

This Serycity Inatrument and the Sacured Notes shall be governed by and
construed undsr foderal law and federal rules and regulations including those for
federally charterea spuings institutions, celled “Federal Law.'" In the avent that any of the
terms or provisions ©f ‘this Securlty Instrument or the Secured Notes are Interpreted or
construed by a court-+i competent jurisdiction to be void, invalid or unenforceabls, such
decision shall affect only thosu zravisions so construed or interpreted and shall not affact the
remalning provisions of this Sacurity Instrument or the Secured Notas,

16, BORROWER'S COPY
| acknowledge the receipt of onuy conformed copy of the Sacured Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment In full or i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appeintad by « court at Lender's request may: (A)
collact the rental payments, including overdus rental payments, directly from the tenants; (B),
anter upon and take possassion of tha Property; {C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the trnants that Lender has the
right to collect rental payments directly from them under this Faragrach 17, | agree that ths
tenants may make those rental payments to (ender without having to usk M Lender whether |
have falled toc keep my promises and agreements under this Securlty Instiumant, or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as-deflned in
Paragraph 28, | understand and agree that {(A) my right to occupy the Property ceases at the
time the Property is sold; {8) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me t¢ monetary demages, Including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
recelver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been pald In full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necegsary bonds,

80008¢ (04,00,00/1-98) AQBK MORTQAGRADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment s a transfer of rights to another. | may have rights to bring laga!
fction ageinst persons, other then Lender, for Injury or demage to the Property or In
connagtion with the joan made to me by Lender and which arose or will arlse before or after
the date of this Sacurity Instrument, Thase rights to bring lagal action may Include an action
for breach of contraat, fraud, concealment of & materlal fact or for intentional or nopligent
acts. ! assign these rights, end any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights In its own name and
may apply any procesds resulting from this assignment to any amount that | may nwe to
Lender under the Note and this Security Instrumant after daducting any expenses, Including
attorneys’ fees, Incurred In enforging these rights. At the request of Lender, | wil gign any
further agsignments or other documents that may be necessary to anforce this assignmiant,

19,  CLERICAL ERRORS

In thg-svent Lander at any time discovers that thls Security Instrument, tha Securaed
Notes or any-einsr document related to this loan, called collectively the “Loan Documents,”
contains an errvi which was caused by a clerical mistake, calculation aerror, computor error,
printing error or ‘aiwiiz¢ error, | agres, upon notice from Lender, to reexacute any Loan
Documents that are nucussary to corract any such erroris) and | also agree that | will not hold
Lender responsible for any Zemage to me which may raesult from any such error.

20,  LOST, STOLEN OR MUTLAVED DOCUMENTS

If any of the Loan Docurierts are lost, stolen, mutileted or destroyed and Lender
delivers to me an indemnification in riy faver, signed by Lender, then | will sign and dellver to
Lender a Loan Document identicsl in Zurm and content which will have the effect of the
original for all purposes,

21, WAIVER OF STATUTE OF LIMITATIONS

| will walve, within applicabla law, the pigssirg of the statute of limitatlons as a
defense to onforce this Security Instrument, inclucing sny obligations referred to In this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions end headings &t the beginning of each” naragraph of this Security
Instrumant are for referance cnly and will not be used In the Interpraistion of any provision
of this Sacurity Instrument.

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agresinant. in writing
signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Froperty is & unit in a condominium, cooperative or planned unit development,
sach of which shall be celled the "Project" and | have an Interest in the common slements of
tha Project, then Lender and | agree that

{A) If an owners association or other entity, callad "Owners Assoclation” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my Interast In the Owners Assoclation and the uses, proceeds and
banefits of my interest,

S0000J (04.08.96/1.08) AdaL MORTOAGE-ADJUSTABLE
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{8} The following are called the "Constituent Documents: () The declaration or any

other document which created the Project; (i) By-laws of the Owners Assoclation; {ill Code

of regulations for the Project; (v} Articlas of Incorporation, trust Instrument or equivalent

document which creates the QOwners Association; (v} The Project's covenants, conditions and
restrictions; (v} Other equivalent documents.

I ghall perform all of my obligations under the Constituent Documents, Including
my obligation to pay, when due, 8l duas and assessments, If | do not pay the duss and
assessments when due, Lender may, at its option, pay them. | wili pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described In Paragraph
7 above.

(Cl . If the Owners Association maintains, with an insurance company reascnably
accepfable t> Lender, a master or blanket policy on the Projest which is satisfactory to
Lender and.which providas insurance coverage on the terms, in the amounts, for the periods,
and against (12 hazards Lender requires, including fire and hazards included within the term
"oxtended covurage” and Lender is provided with evidence of such master or blanket poliey,
then: ) Lender welvze the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the astimatud yearly premium instalments for hazard Insurance on the Property; and
(i) hazard insurance ccveraga on the Property as required hy Paragraph & above Is desmed to
be satisfied to the extent thit-the required coverage Is provided by the Qwners Assoclation
policy. { shall give Lender promint notice of eny lapse In the required hazard Insurence
coverage. | shall provide a copy of such master or bianket policy to Lander annuglly,

in the event of a distribuiza-of hazerd insurance procesds in lisu of restoration
or repair following a losa to the Property, -whether to the unit or to common elemants, any
proceeds payable to me sre hereby assignad and shall be psid to Lender for application to
the Sumg Secured by this Security Instrument, wid any excass paid to me.

| shall take such actions as may be seaisonable to Insure that the Owners
Association maintaing a public lieblity insurance policy‘accentable to Lendar in form, amount
and extent of coverage.

{D) t shall not, except after notice to Lender and with Lenzar's prios written consent,
sither partition or subdivide the Property or consent to: () the abardonment or terminstion of
the Project, except for abandonment or terminetion required by law i the case of substantial
destruction by fire or othor casualty or In the case of condemnation, smisent domain or other
governmantal toking: (I} any amendment to any provision of Constituent Dociirizats unless tha
provision is for the express beneflt of Lender or of lendars ganerally; (i tarmination of
professional management and assumption of salf~management of the Ownere Asssciation: or
livi any action which would hava the effect of rendering the master or blaiket hazerd
insurance policy and/or the public lability Insurance coverage maintained by the Owners
Asgociation unacceptable to Lendar.

28,  FUTURE ADVANCES

At Borrower's request, Lender, at its option (but hefore releass of this Securlty
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend futura advences, with interest, to Borrowar. Such future advances, with Intersst, loan will
than be additional Sums Secured under this Sacurity Instrument,

SDOOBK {04.05.00/1.90) AGAM MOHTOAQRADJUSTADLE 18
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Aoceleration of Payment of Sums Seoured, lLender may, st its optlon, require
immediate payment In full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, requirs immediate payment in full if
Borrower Is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. Howaever, Lender shall not require immadiate
paymeant in full if this Is prohibitad by Federal Law in offect on the dste of the Security
[nstrument.

If Lendar exercises the option to require immediate payment in full, Lender will give
me notice” of acceleration. If | fail to pay all Sums Saecured by this Security Instrument
immediately, ‘erdar may then or thereafter invoke any remedles permitted by this Security
Instrumant without-further notica to or demand on me.

Exception tc- Acogleration of Payment of Sums Seoured. If the sale or transfer of
all or any part of the “Fruperty, or of a beneficial interest in Borrower, if Borrower is not &
natural Person, is the first one to occur after the date of this Security instrument, Lender will
not exercise the option to ‘accoiarate payment In full of all Sums Secured and the loan may
be assumed if:

()  Lender receives a completed written application from transferee to avaluate the
craditworthiness of transferee as if a new/loan were being made to the transferee by Lender;

(il Lender approves the creditworthinzss of the transferee in writing:

(i} transferee makes a cash downpay:ant sufficient to meet Lender's then current
underwriting standards;

fivi  an assumption fee, in an amount to be datarmined by Lender {but not to exceed
1% of the balence of principal and Interast due under e Secursd Notes at the time of sale
or transfer of the Property or of the interest in the Borrovar) is pald to Lender; and

(v} the transferae executes an assumption agrasment ahich is satisfactery to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Csp may be changed. The Lifetime Rate Cep shall be changed to
an interest rate which is the sum of the Interest rate In effect on the-date of a sale or
transfer of the Property or beaneficial interest in Borrower plus 5 percenteps. points, If that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be celled a "Bresch of Duty" if (i) | do not pay the full amount of each monthly
payment on the date It is due; or (i} | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or (ilf) any statement made In my spplication for
this loan was materlally felse or misleading or if any statement in my application for this loan
was materiaily false or misleading by reasen of my omission of certaln facts, or (Iv} | have
made any other statament to Lender In connection with thls losn that Is matarlally false or
misleading. If there is a Breach of Outy by me, Lender may demand an immedlate payment of
all sums securad,

HO00AL (04.0%,0811-00) ADIN MORTOAGE-ADJUSTADLI i
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It thore is a Braach of Duty by ma, the Lender may take sction to have the Property
sold under any applicuble Federal Law, rule or reguistion and, where Federal Law s not
spplicable, under the law of the state whera the Property Is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a damend for full peyment upon any othar Breach of Duty.

If there is & Breach of Duty, Lender may also take action to have a recelver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appaint a receiver may be taken without prior notice to me and
regardiess. of the value of the Proparty,

The sale cv the Property may be postponed by or at the direction of Lender except
as limited or proirited by the Applicable Law. if the Property Is sold under the Applicable
Law, | agres that it xaay; be sold in one percel. | aiso agree that Lender mey add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as 8
result of the action to sell tia Proparty, except to the extent that ths Applicable Law limits
or prohibits any such charges.

Lender will 8pply the proceeds from the sale of the Property in the following order:
(A} to all fees, expenses and costs incurrad in connection with the sale, inciuding trustees' and
attorneys' fees, if eny: (B) to all Sums Seccured by this Security Instrument; and (C} any excess
to the Parson or Parsons legally antitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THi3 oFCURITY INSTRUMENT

When Lender has been pald all of the smourts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument 'witiiout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | wil give Lender a fae for furnicning any statemant of
obligation with respect to this Security Instrumant or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homesteed examption in the Property is walved.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDCOAM (04.08,98/1.90) A0A0 MORTAAGR ADJUSTABLE
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3, QUICK QUALIFYING LOAN PROGRAM

| have qualitied for this loan by making statements of fact which ware relied upon by
Lender to approve the Ican rapidly. This loan is called & "Quick Qualifying Loan" | havo stated
and | confirm that {A) | do not have any other Quick Quallfying Loans with Lender; (8) | have
agread to not Further encumber the Property and do not Intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Securlty
instrument; and (C) If | am purchasing the Proparty, all of the terms of the purchase
agreement submitted to Lender are true and tho entlre down peyment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or mislaading, |
will be In default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the Interest rate and margin subject to the Lifetime
Rate Cop s'ated In the Secured Notes,

32,  OWNER QOZCUPANCY

Lender hag ralied upon statements of fact which | have made to qualify for this loan, |
have stated and contirm that (A} the Property is my personal and primery residence; (B) | will
occupy the Property 0% later than 30 days after this Sacurity Instrument is recorded; and (C)
| wili use the Property se-my residenco for at least 12 months from the date this Security
Instrument is recorded.

If any of the statementa «f tact that | have made are materlally faise or misleading, |
will ba in default under the Secuizd, Notes and this Security Instrument. If | am In such
dsfeult, Lender may, at its option, increusy the interest rate and margln, subject to the Lifatime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SCO0ANY (04.08,90/1-98] Aoas MORTQAUE-ADJUSTADLE
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BY SIGNING BELOW, | accept and agree to the promises and agreemants contained In thig
Sacurity Instrument and in any rider(s} signed by me and recorded in proper officlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY:

7 4

‘s“VETJ/,c'ﬁ ALT

{Seal)

Tuga_ il ~
OV ug)a QQA (Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SD0COPY {04.08.2471-00 AGDY WORTOADE WADJUSTAULY
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|Spacs Balow This Line For Acknowledgmant)

STATEOF ILLINOLS, . Cowyss:

- 1, Wf P ANY o . Notary Public in and for said county and state,

4 do hereby cerify that S /C.'s) 7. Al // &/ /’;')U.d.;é\, ?4/ X{u&.&.cm/ A/ /V:\?/{
personally known Lo me 0 be the same person(s) whose namne(s) i @

subseribed to the foregoing instument, appearcd before me this day in person, and acknowledged that  hefsh they,)

signed and delivered the said instrument as hither@;E ) fres and voluntary act, for the uscs and purposes therein

set forth,
/] .
Given under my hoid and officlal seal, this 07" ; day of /! X‘{/ 19 T8
My Commission expires: / :
Y ' I / !
) ;- ’ S el e

;“'w\m,, | . Nowry Pubic
OF] b C 1AL
&AL "
KAR
NOTARY Pgau Sk AND

C.
MY CoM M‘SS’DNSEQP%?;;/’MN%
WWW
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this  271H day of  MAY . 998 \
and s incurporsted into sl shatl be deviaed to wend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Security tnstrumont™) of the swme date given by the undessigned Gho "Borrower™) 1o secure
Burrower's Note lo
PACOR MORTGAGE CORP.

{the "Lentder™)
of the same dute nd covoring the Peoperty deseribed in the Seeurity Instrumens and loented at:

400 E, OPLO, UNIT 2901, CHICAGO, ILLINOIS 606112
Property Atldrasa

The Property inclusieatiy unit in, togother with an wndivided toturest in the common ¢lements ofy & condomimnm
project known s
THE BANCROFT

Nante af Capilominhum Projuet
(the "Condominium Project®). ke Ownurs Associntion or other entity which gets for the Condominivm Praject
(the "Owners Association™) holds Gitks to proporty Tor the benolit or use of jts members oF sharehohders, the
Property also inchudes Borrowse's interest in the Ownors Assacintion and the uses, proveelds and benetits of
Borrowee's interest,

CONDOMINIUM COVENANTS. woaddition to the covennts and ugreemonts made in the Scenrity
nstrment, Borrower and Lendder farther covennat und ngree us follows:

A« Condominium  Obligntinns, Borrower shitl perform ol of  Borrower's obligntions under the
Condominivm Project’s Constitwent Documents, The “Chnstituent Documents™ wre thes (1) Declarntion or any
other document which croates the Condominium Project: (#) by-luws: (1i7) code ol regulutions; wnd {iv) oler
eyitivalent docwinents, Borrower shall promptly pay, when dae, alt tues wned assessmuntts tpased puesuont Lo the
Conslituent Docuiments,

B, HMazard lsuranee, So lony ns the Owaers Associntivi maintaing, with a generally aceepled insurmnes
eirrior, 0 “mastee” or “blanket” policy on the Condominium Projuct whick: is sutistiwtory - Lender and which
provides insuranes covernge in the anounis, for the pariods, s sgaingd e huzaeds Lender requires, inchitding
fiee wid hazards included within the ter "witonded coverags,” then:

(i Lender waives the provision in Uniform Covanud 2 for the maniiy puyment to Lender of the
yearly premivi instaliments for mzard insuennes on the Propertys wind

(i) Borrower's obligution under Uniform Covenant 5 (o waintuin hozard disuinnee coverge on the
Property is deemed sutisfied 1o the extent thut the reguired coverage i provided by the Daeners: Assacistion
policy,

Borrowor shall give Lender prompt nutics of sy lapse in required hazard inswnee covenie.

{1 the event of o distribution of hazard insurance praceeds in liew of reslorution or repais following o loss ta
the Property, whether to the unit of to common elements, any proceeds puyuble to Borrowar wre hereby nssigned
and shatl be paid te Lender Tor application to the sums secured by the Seeurity Instrument, with uny excess paiid to
Borrower,

C. Public Linhility nsurnnce, Borrower shall take such actions as muy he rensonable to instiee that e
Owners Associntion maintaing n public fiability insursnes policy weceptubly in torm, amownt, and extent of
covernge to Lender,

MULTISTATE CONDGMINIUM RIDER-Singlo Famity.Fannla Mas/Froddie Moc UNIFORM INSTRUMENT Formn Stdp Q190
Page ¥ ol 7 P [%‘ .
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00100616863

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » » *»  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TC THIS PAGE,

Parcel 1: Unit Number 2-A, Building Number CT-2, i/ the Norwood Courts
Condominium, as delineated on a survey of the following described real
ascate: The North 3 feet of Lots 1 and 6 and all of Lofs 2 to 5 in
Norwood Courts Subdivision of part of the Southeast 1/4 ©% the
Northwest 1/4 of Section &, Township 40 North, Range 14 East-of the
Third Principal Meridian; Which gurvey is attached as Exhibil "A" to
the Declaration of Condominlum recorded as Documant Number 25211651:
togather with its undivided percentage interest in the common elements,
in Cook County, Illinois.

Parcel 2: Basements for ingress and egress for the

benefit of Parcel 1 as set forth in Instruments recorded as Document
Numbera 15929348 and 15957209, and in the Declaration of Condominium
recorded as Document Number 25211651, in Cook County, Illinois.
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