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MEMORANDUM QF GROUND LEASE

‘I‘I-!IS MEMORANDUM OF GROUND LEASE ("Memorandum™) is made as of the
\..., duy of April, 1998, between Polwaukee Aviation, Inc., as tenunt (" Tenant”) and the City of
Prospeet Heights and the Vitlage of Wheeling, collectively us fundord ("!andlord®),

? e q.
1} [

A, Tenont and Landlord entered into that certain Ground Lease dated October 6, 1997,
as wmengled by that First Amendment o the October 6, 1997 Net Ground Lease By and Between The City
of Prospeet tfeights, The Vitlage of Wheeling and Palwaukee Aviation, lne, entered into by Tenant and
Landlord ancdnied Aprii 20, 1998 (the Ground 1 .cose as nmended is collectively hereinafter referred
loas the "Leas<™)elating to certain property located at the Palwaukee Municipal Afrport, Wheeling,
[Hinots and lepobly desceibed on Exhibit A atteched hereto und made » part hereof (the “Property”).

B, ‘Fhe parties vish Lo record the existence of the Lense, as more fully set forth below.

C. Capitalized terms used herein and not otherwise defined herein shall have the
meanings witributable to them in the Lense,

NOW THEREFORE, for and in consizeration of the Recitals set forth above (such Recitals
being incorporated herein and made n part hereolby this reference) and other good and valuable
consideration, the receipt and sulficiency of whicn-are hereby scknowledged, Tenant and Landlord
agree as follows:

. The patties hereby uffirm the existence of the Yease covering the premises legolly
deseribed in Exhibit A sttached hereto,

2 The Lease shall be for a term of twenty-five (25) years commencing on November
[, 1997,

IN WITNESS WHEREOF, Landlord and Tenant huve executed this wemsmandum as of
the day and year fiest nbove written,

LANDLORD:
THE CITY CF PROSPECT HEIGHTS
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its Mayor
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LANDLORD:
THE VILLAGE OF WHEE l lN(n
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PALWAUKEE AVIATION, INC,
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EXHIBIT A

THAT PART OF THE NORTH HALF OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11
!'3{}8']‘ OSC;I'I-IE THIRD PRINCIPAL MERIDIAN, SAID TRACT QF LAND DESCRIBED AS
FOLLOWS:

COMMIENCING AT THE NORTHEAST CORNER OF ‘THE NORTHWEST QUARTER QF SAID
SECTION 13; THENCE SOUTH ALONG THE EAST LINE OF SAID NORTHWEST QUARTER
SECTION, A DISTANCE OF 264250 FEET TO THE CENTER OF SAID SECTION 13: THENCE

NORTH 89 DEGREES 07 MINUTES 49 SECONDS WEST ALONG THE SOUTH LINE OF THE
NORTHWEST QUARTER OF SAID SECTION 13, A DISTANCE OF 39.71 FEET TO THE

POINT G BEGINNING; THEN SOUTH 00 DEGRELS 53 MINUTES 29 SIE CONDS WEST A
DISTANCE-OF 58,97 FEET; THENCE SOUTH 89 DEGREES 06 MINUTES 31 SECONDS
EAST, A DISTANCE OF 314,03 FEET; THENCE NORTH 00 DEGREES 53 MINUTES 29
SECONDS BAST, A DISTANCE OF 249,00 FEET; THENCE NORTHWEST 89 DEGREES 06
MINUTES 31 SECONDS NORTHWEST A DISTANCE OF 25,00 FEET; THENCIE NOR'T'H 00
DEGREES 53 MINUTER 9 SECONDS EAST A DISTANCE OF 75.00 FEET; THE NCI NORTH
89 DEGREES 06 MINIFPES 31 SECONDS WEST A DISTANCE OF 289, 03 FE: T, THENCE

SOUTH 00 DEGREES 3 VINUTES 29 SECONDS WEST A DISTANCE OF 100,00 FEET;

THENCE SOUTH 00 DEGKEES 53 MINUTES 29 SECONDS WEST A DISTANCE OF 165,03
FEET TO THE POINT OF BEGINNING, CONTAINING 2,293 ACRIES, MORE OR LESS, ALL
IN COOK COUNTY, ILLINQIS,
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