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CAUTION: Consult a lawyer before using or
acting under this form, Neither the publisher
nor the seller of this form makes any
warmanty with respact thereto, including any
warranly of merchantability or fitness for a
particular purpose.

e Above Space for Recerder's use only
THIS AGREEMENT, e AANE, ) 1998 . between __ Palwaukee Aviation, Inc,

fal-Waukee Alrport wheeling I1llinois
P4 {No. and Street) ' {City) {State)

herein referred to as "Mortgagors,“and ., NOVUS Crodit Services Ine,

2600 Lake Cook Road, l-Wost Riverwoods I1linois .

herein referred 1o as "Mortgagee,” withesseth (No. andl Streer) (City) (State)

THAT WHEREAS the Morgagors are justiy wcicbted to the Mortgagee upon)ig *&mﬁt‘lhmm note of even date herewith,

in the principal sum of _Three Million Six Hurdred 'Theousand and/ DOLLARS(S3,600,000.00 )
payable 1o the order of and delivered 10 the Mortgages, irt and by which note the Mongagors promise to pay the
said principal sum and interest at the rate and in instaliments as provided in said note, with n final payment of the balance due
onthe 318t diy of __Oclober 92022 2 naxl al) of snid principnd and interest are made paynble at
such place as the holders of the note twy, from time to time, in writingaproint, and in absence of such appointment, then at the

aftice of the Mongageeat 2500 Lake Cook Road, l-West, Riverwoods, Illinois 60015
Sce Rider A

wamwmwm» i

hcn.m contained, by the Mom,ngors 1o be pertormed, zmd ulso in conssdcr.lllon of Ihc sum o3 Ope Dollur in h.
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mor
successors and assigns, the following described Rend Estate and all of their estate, right, 1i

COUNTY OF o

after described, is refereed o herein as the "premise,”

fid, the receipt
e, and the Mortgagee's
{ fierest therein, situnte, lying

and being in the o IN STATE CFLLINIOS, to wit:

which, with the propert

Permanent Reattstate Index Number(s): ___

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, und all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged
primauily and on a parity with said reat estate and not seeondarily) and all appiatus, equipment or anticles now or herenfier therein
or thereon wsed 1o supply heat, gas, air conditioning, waiter, ipht, power, refrigeration (whether single units or centrally
controlied), and ventilation, uwludany (without restricting the foregoing), sereens, window shades, storm doors and windows,
floor coverings, inador beids, nwnings, stoves and water heaters. All of the foregoing are declared 1o be o pait of said real estate
whether physically attached thereto or not, and it is a;_,rcctl that all sinilar npparatus, equipmient or articles hereaer placed §n the
premises by Mortgngors or their successors or assighs shall be considered as constituting part of the real estate.
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purpom, nndupon thaum hcrem set forrh rec from allcighic-and-benefry-rrrier-TE by Viroe o the omulcad Excmpunn ans

' |
'I he nnme of ] rccord owner is: T3eE T

o Th " and o
. This mortgage tonmts of four pag ¢ covmanu, conditions and provmons appearing on pages 3 an m incorporated
hcn:m l:y refererice and are a part hercof and shall be binding on Mortgagors, their heirs, successors and assigns.

Wimm the hond . . . and cenl . . . of Mortgagors the day and year hm above written,
' PALWAUKEE AVIATION, INC, (SEAL) {SEAL)

PLEASE

- PRINTOR . &
CTYPENAMES)  en: ? |

w1 e/ Tanme g (SEAL)

SIGNATURE(S] j

e Sgun’: of llllnoas; Cuunt&: of . c;""a 5,

| I, thc- undersigned, a Notary Public in and for said County, in the State aforeseid, DO HEREBY

i CERTIFY that
\{“e\ﬁk (5 F. {""\w..tf\'-

rsonally &ni wr ta me 1o be the same person —. whose name subscribed

"*. " 0' imi.
h‘ndmmlssl Rt 0052001

b the foregoing, imsrument, appeared before me this day m person, and acknowledped that

R M‘“ e Rihatdahe ..__h.._._.s;gncd setlu’ and delivered the said instrument as Cere L'”“ 7’ fugweny

. - free and voluntary act, {or .h: uses and purposes therein set forth, including the release and viaiver of
o the right of homestead.

L S oy 1 o [ ‘ ‘
Given under my hand and official seal, this <5 day of /L g 19 7F

: lCé;ﬁm‘issjidncxpircs 10/05 ,ﬁzo d L’{}"‘ (/

NOTARY PUBLIC

' 'I1mmstrumcn: was prepared by Andrew D. Small, Esq,, Katten Muchin s Zavis, 525 W. Monroe St.,
{Name and Address) Suite 1500, Chicago, Illinois 60661

Mml th,, instrument ro _Andrew D. Small, Bsq., Katten Muchin & Zav! &, 525 W, Monroe St.,
{Name and Address) Suite lﬁuo Chicago, Illinois 60661

| A (City) (State) ' (Zip Code)
OR' REconﬁaas dﬁmcn BOX NO.
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THE COYENANTS, CONDITIONS AND PROVISIONS REFERRED 7O ON PAGE 2.

. I Mortgagors shall (1) promptly repale, restore or rebuild any bulldings or improvements now or hereafrer on the premises
< wihich may become damaged or be destroyed; (2) keep soid premises in good condition and repair, without waste, snd free from
11 mechanie’s or other liens or elaims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
Vi may be seeured by a lien or chatge on the premises supeeior to the lien heteof, and upan request exhibit satisfactory evidence of the

discriatge of such prior Jien 10 the Mortgngee; {4) complete within a reasonable time any building or buildinTs now or 4t any time in
© progess of erection upon said premises; (§) comply wi\R all requirements of taw or municipul ordinances with respeet to the premises
" und the use thereofs (6) make no material alterations in said premises except as required by law or municipal ordinance,

2. Morngagors shall pay before any penalty steaches all geneeal taxes, and shall pay special taxes, special assessments, worer
chacges, sewes service charges, andd other charges against the premises when due, and shall, upon writien request, furnish tw the
O Mottgagee duplicate receipts therelor, To prevent defaubt hereunder Mottgagors shall pay in full under protest, in the manner

provided by statute, any tax ve asssessment which Mortgagors may desire to contest,

3. In the event of the ennctment nfter this dute of any law of Hlinois deducting from the value of land for the purpase of
taxation any lien theteon, of imposing upon the Mortgapee l;;c payment of the whole or any part of the taxes or wssessments or
charges or liens heeein tequired to he paid by Mortyagors, or changing in any way the Jaws reluting to the 1axation of mortgages or
debis secured by mortgages or the mortgagee's interest in the property, or the muanner of collection of taxes, so s to affect this
mortgage or the debt secured hereby o dlw holder thereof, then am{ in any such event, the Mortgsgors, upon demand by the
Mortgagee, shall paysuch taxes or assessments, or relmbuese the Mortgagee therefor; pravided, however, that if in the opinion of
counsl for the Mortagee {n) it might be unlawful to require Mortgagors ta make such payment or (b) the muking of such payment
might result in the impesition of intetest beyond the maximum amount permitted by law, then and in such event, l?nc Mortgagee may
elect, by notice in writing ¢ivei to Mortgagors, to declare all of the indebiedness secured hereby to be and become due and payable
sixty (60) days from the giving of such notice,

4. I, by the laws of tartzited States of America or of any state having jurisdiction in the promises, any tax is due ot
becames due in respece of the issuancr/of the note heteby seeured, the Mortgagors covenant and agree to pay such 1ax in the manner
required by any such law, The Mortiagors further covenant 1o hold harm‘fcss and apree to indcnmiily the Mongapee, and the
Mostyaet's suecessors or assigns, against pay lability incurred by reason of the impasition of any 1ax on the issuance of the note
secured hereby,

5. At such time as the Mortgagors are nov i default eicher under the terms of the nore secured hereby or under the terms of
this mortgage, the Mortgugors shall have such privilege of making prepayments on the principal of said note (in addition to the
required payments) as may he provided in said nots,

6. Mortgagors shall keep all buildings and implovrments now or herealter sicuared on said premises insured against loss o
damage by fire, lightning and windstorm undespoliciepee s = : : il
to pay the cost of replacing or repairing the same or 10 pay in fuii-the indebtedness secured here v satstactory (o
the Mortgagee, under insurance policies payable, in case of loss ¢r dainage, to-Mergrge® Tieh rights to be evidenced by the standard
mortgage ciause to be neached to cac’: i wer all policies, including additional and renewal policies, 10 the
Morstgagee, and it eI 150Ut to expire, shall deliver rencvial policies not less than ten days prior ta the respective dates

as providad in the Loan Agreament,

7. In case of defanlt therein, Mortgagee may, but need nox, make 4py rayment or perform any act hereinbefore required of
Mortgagors in any form and manner decried expedient, and may, but need nat, ke full or partial payments of principal or imerest
on ptior encumbrances, if any, and purchase, discharge, compromise or settle any tay liei or other prior lien or title or ‘elaim thereof,
or redeem from any tax sale or foefeiture affecting said premises or contest any 122 or zssessment, All moneys paid for any of the
purposes herein authorized and 21l expenses paid or incurred in connection therewith, inclading attorney's fees, and any other moneys
advanced by Muitgagee 1o protect the mortgaged premises and the lien hereof, shall be s much additiona) indebtedness secured
hereby and shall become immediately due and payable withowt notice and with interest therenii i she highest rate now permitted by
inois law, tnaction of Mortgagee shall never be considered as a wriver of any right accruing tothe Mortgagee on account of any
default hereundes on the parr of the Mortgagors,

B, The Mortgagee making any payment hereby suthorized relating ro taxes or assessments, miy dr so according to any bill,
statement or estimate procuced from the appropriate public office without inquity imo the accuracy of sush bill, statement or
estimate or into the validity of any tax, assessment, sale, fosfeiture, tax fien or title or claim thereof.

Mortgagorts shall pay each item of Indebtedness herein mentioned, both principal and interest, whe due according to the
terms fereal! At the option of the Mortagagee and without notice to Mottgagors, all unpaid indebtedness securca Ly this morigage
shall, natwithstanding anything in the note or in- this mortgage to the contrary, become due and payable {a) immediately in the case
of default in making payment of any instaliment of principal or incerest on the note, or (b} when default shall occur and continue for
three days in the performance of any other ageeement of the Mortgagors herein contained.

10, When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortpagee shall have the right to
foreclose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed and included us additional indebiedness in the
decree for sale all cxpendituses and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Tortens certificates, and similar data and assurances with respect 1o title as Mortgogee may deem to be
reasonably necessary cither to prosecute such suit or to evidence to biddess at sny sale which may be had pursuant to such decree the
true condition of the title 10 or the value of the premises, All expenditures and expenses of the nature in chis rm—ngraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by [linois law, when paid ot incurred by Mortgagee in conneetion with (a) any proceeding, including probate and
banksuptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, cloimant or defendant, by reason of this
mortgige ot any indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreciose whether or not actually commenced; or (¢} preparations for the defense of any actual or threatcned
suit or proceeding which might affect the premises or the security hereof,
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“ i 11, The proceeds of any forecloture sale of the premises shall be distributed and applied in the {ollowing order of priority:
First,: ot ‘account of al) cors and expenses [ncident to the foteclosure proceedings, including all such items as are mentioned in the
o pmud;?«‘pnmnph‘bcmf;-mnd, all cther items which under che cerms hereof constitute secured indebtedness additional to that
W . evidenced: by the note, with Interest thereon as herein provided; chird, all-principsl and interest temaining unpaid on the note; founth,
- any-overplus to Mortgagors, their helrs, legal representatives or assigns, s their righis may appear.
12 Upon or any time alier the filing of a complaint to foreclose this mortgage the cowrt in which such complaint is filed
may appoint recelver of sald premises; Such appointment may be made cither before or after the sale, withour notice, withous
to the solvency or insolvency of Mortgnnou at the time of application for stch receiver and without regard to the then value of the
premises-or whether the same shall be then occupied ax a homestead or not, and the Mortgagee may be appointed as such receiver,
- Suchirecelver shallhave powes 1o collect the rents, issues and profits of sald premises during the pendency of such foreclosure suit and,
in case-of & sale and'a deficiency, during the full statutory petiod: of redemption, whether there be redemprion or not, as well m
during 'any further times when Mongagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profirs, and all ‘other powess which may be necessary or are usual in such cases for the protection, possessioii, control,
managament snd operation of the premises during the whole of said period. The Court from time to time may suthorize the receiver
10.apply the net income in his' hands in rnymmt in.whole or in par-of: (1) The indebredness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien heseol or of such

decree, provided such application is made prior to foreclosure sale; {2) the deficiency in case of a sale and deficiency.
‘ " 13, 'No action for the enforcement of the lien or.of any provision hereof shall be subject 1o any defense which would nat be
.. good and available 1 ine party interposing same in an sction ac Jaw upon the note hereby secured.
- 14 The Moaygzgee shall have the right to inspect the premises-at all reasonable times and access thereto shall be permitted
for that purpose, _

o 0 16, If the paymens of sair trdebtedness.or any part thereof be extended or varied or if any part of the security be released,
-all persong now or ar-any time ber ={ier liable therefor, or interested: in said premises, shall be held ro assent 10 such excension,
variation-or selease, and their liabllity ard ibe lien and sl provisions hereof shall continue in full force, the right of recourse against
all such: persons being cxpressly reserved by thie idortgagee, notwithstanding such extension, variation or release,
© 17, ‘Mortgagee shall release this morgag: and lien thereof by’ proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonable fee to Mortgagee for the exccution of such reslease.

- 1.; 18" This mortgage and al] provisions herecf, 26all extend 1o and be binding upon Morgagors and all persons claiming under
Jor yh[ou;h-,Monmou. and the word "“Mongagors'' (wher used herein shail include all such persons and all persons liable for the
‘, Pavment-of the indebtedness or any part thereof, whether & ot such persons shall have executed the note or this monigage. The word

‘Mortgagee" when used herein shal) include the successais ard assigns of the Mortgagee named herein and the holder or holders,
- trom time to time, of the note secured hereby.

See Rider A
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RIDER A
10 THAT C vwxry MORTGAGE ("MORTGAGE")
DATED 7 2, 1998, BY AND BETWEEN
PALWAUKEE AVIATION, INC, ("MORTGAGOR") AND
NOVUS CREDIT SERVICES INC. ("MORTGAGEE")

This Rider is hereby made part of and incorporated into sthe Mortgage, To the extent
there is any inconsistency between the text of the Mortgnge and this Rider, the provisions set
forth in this Rider shall control,

A AN erms used and not otherselse defined in this Rider A shall have the meaning
aseribed 1o gach terms us set forth [n the Mortgnge.

B. Onpage 1/the parageaph beghuning "NOW, THEREFORE, the Morigagors 1o secure
the payment, , " andending with "Address(es) of Real Estate” is hereby deleted in its entirety
and the following is hereby-suvstitmed in ity place:

NOW, THEREFGRE, the Mortgagor 10 seeure the payment of the promissory
note (including all fmerest and_principnl thereunder) and the performance by the
Maorigagor of all oblignions unde” the eromissory note, the Construetion and Term Loan
Agreement of even date herewith! belween Mortgagor and Mongagee {ihe "Loan
Agreement”), aid the other Loan Docamients (s defined [n the Loan Agreement) (the
"Secured Indebtedness”), and aiso in consiieration of the sum of “Ten Dollars (510.00)
in hand paid, the receipt whereof is herebv ncknowledged, do by these presents
CONVEY AND WARRANT unto the Morigrece, and the Mortgagee's successors and
assigns, the following described property and all of their estnte, vight, title snd interest
therein:

Mortgagor's lensehold interest in and to the real estats deseribed on Exbibit 1
attuched hereto (the "Ground Lease 'Fract") cremed-ander tht cerlain Net
Ground Lease, as amended, between the City of Prospect Helghts THinois and the
Viflnge of Wheeling, Ulinois, as lessor (the "Owners"), and Morgngor s lessee,
dated October 6, 1997 (the "Ground Lease"), 2 mt.mmundm of whu.h \
recorded in the Cook County Recorder's Office as Instrument No! L’ _(_a_{_ 7

which, with the property hereinafter described, is referred 1o as the "Premises”.

C. On page 2, the paragraph beginning “TO HAVE AND TO HOLD. ., ." and ending
"Mortgagors do hereby expressly release and waive” is hereby deleted in its entirety and the
following s hereby substituted in its place:

DOCUMUINT #0 20246671 .02 AUTHOR = ASMALL
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TO HAVE AND TO HOLD the Moutgagor's leasehold interest in the
Ground Lease Tract pursuant 10 the Grownd Lease unto the Mortgagee and the
Mortgagee’s successors and assigns forever, for the purposes, and upon the uses
herein set forth, and Mortgagor hereby covenants that Mortgagor is lawfully
seized of its lensehold estate in the Ground Lease Tract pursuant to the Ground
Lease.

D. The following is hereby inserted as Paragraph 19:

19, Mortgagor hereby represents and warrants 1o Mortgagee that Mortgigor has
a valid and subsisting lcasehold estate in the Ground Lease Tract under the
Ground Lease and is lawfully possessed of (he same, and has the {ull power,
avdhority and right to convey the same and to execute and deliver this Mortgage,
the-Promises s unencumbered except as may be hevein expressly provided, and
except for those title exceptions which have been approved by Morigagee and
which appesi-as exceptions on Schedule B of the foan tile insurance policy issued
o Morigages  msuring this Mortguge (the “Permitted  Exceptions); and
Mortgagor will forover warrant and defend the tide to the Premises unto
Mortgagee against (n¢ cluims of ail persons whomsoever,

fi. The following is hereby inserted as Paragraph 20!
20, Morigagor hereby covenants eud-agrees as {ollows:

a. Mortgagor shall prompily 1 pav.all rents reserved in the Ground
Lease as and when such rent beconizs aue and payable (without relying
on any grace period provided therein; (25 perform and observe all of the
agreements, covennnts and conditions requiied to be performed and
observed by Mortgugor under the Ground Lence as-and when performance
and observance are due (without relying on any gimee period provided
therein) and do all things necessary (o preserve and kecp-unimpaired the
rights of Morgagor under the Ground Lense; (3) noiify -Mortgagee in
writing of any default by Mortgagor in the performnnee or olservance of
any of the agreements, covenants or conditions of the Ground Lease, or
of the occurrence of any event that, regardiess ol the lapse of time, or
notice, or both, would constitwte a detuult under the Ground Lense; and
{4) notify Mortgagee in writing of the giving of any notice by the Owners
under the Ground Lease of o defuult by Mortgagor thereuder and send
a copy of each such notiee o Mortgngee.

b, 1f Moutgugor fulls to perform or observe nny ol the agreements,
covenants or conditions requived to be performed or observed by

DOCUMENT #20 200067 1,02, AUTHOR = ASMALL
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Mortgagor under the Ground Lease promptly when due, and without
regard 10 any notice or period of grace provided in the Ground Lease,
{: Monrtgagee shall have the right, but no abligation, and without notice to
" or demand upon Mortgagor and withowt refeasing Mortgagor from any
obligations hereunder, to take any action that Mortgagee deems necessary
: or desiruble to prevent or to cure any such default by Mortgagor. Upon
U receipt by Mortgagee from the Owners of written notice of defauit by
Mortgagor under the Ground Lease, Mortgagee shall have the right to rely
thereon and to take any action Mortgagee deems nccessary or desirable to
prevent or to cure such delbult even though the existence of such defauit
or the nature thereof is questioned or denied by Mortgagor or any party
on behalf of Mortgagor. Mortgagor expressly granis (o Mortgagee, and
agrees that Mortgagee shall have, the absolute and immediate right 1o
enter in and upon the Premises or any part thereof, to such extent and as
aiten as Morigagee in its sole discretion deems necessary ot desirable, in
Qrer 1o prevent or to cure any default by Morigagor under the Ground
Lease Mortgagee shall have the right to pay and expend such sums of
money ss Morigagee in its sole discretion deems necessary or desirable
for any such purpose (including, withow timitation, the right to employ
counsel and pay its reasonable fees and expenses), Mortgagor shall pay
to Mortgagee inimrlintely on demund all sums of money paid or expended
by Mortgagee pursiant to this Paragraph with interest thereon from the
date paid or expended at the Default Rate under the promissory note, Any
default by Mortgagor uncer the Ground Lease shall constitute a default by
Mortgagor under this Mortgage.

—_—-—

¢. Mortgagor shall not, without.tii¢ prior written consent of Mortgagee,
transfer, assign, hypothecaie or cncumber the Ground Lease or
Mortgagor’s leasehold estate or any “tacrest therein, ov surrender,
terminate or cancel the Ground Lease, or renéw, extend, modify, change,
supplement, alier or amend the Ground Lease, either orally or in writing,
As further security for the payment and perfornance of the Secured
Indebtedness and for the performance of the covenints of Morigagor in
this Paragraph 20, Mortgagor hereby assigns to Moligagee all of
Mortgegor's rights, privileges and preropatives, as the lessee under the
Ground Lease, to renew, extend, surrender, terminate, cancei; modify,
change, supptement, alter or amend the Ground Lease, or to transfer,
assign, hypothecate or encumber the Ground Lease or Mortgagor's
leasehold estate or any interest therein,  Any renewal, extension,
surrender, termination, cancellation, modification, change, supplement,
alteration or amendment of the Ground Lease, or any iransfer,
assignment, hypothecation or encumbrance of the Ground Lease or of
Mortgagor's leasehold estate or any interest therein, withoul the prior
written consent thereto by Mortgagee {(which consent may be given or

DOCUMENT #«20016671.02; AUTHOR « ASMALL
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withheld in Morigngee's sole and absolute diseretion), shall be absolutely
void and of no foree or effect whsoever,  As further seeurity 1o
Morgagee, Morigagor hereby deposits with Mortgagee a full and
complete copy of the Ground Lease and all supplentents thereto, So long
as there is no defuult in the performanee or observance by Mortgagor of
any ol the agreements, covenants or conditions of the Ground Lease,
Morigagee shull have no right to renew, exiend, surrender, terminale,
caneel, modify, change, supplement, alter or umend the Ground Lense, or
to transfer, assign, hypothecate or encumber the Ground Lease or
Mortgagor's leasehold estate or any interest therein,  No release or
forbearance of any of Mortgugor's obligations under the Ground Lease,
whether purstinnt 1o the terms of the Ground Lease or otherwise, shall
release Mortgagar from any of ils obligations under this Morigage,
inchiding, without limitation, Motlgagor's obligations with respect to the
ruyment of alf rent in accordance with the Ground Lease and the
peciormance and observance of all the agrecments, covenants and
conattions i the Ground Lease o be performed and observed by the
lessee chermnder,

A Unless Murteagee otherwise expressly consents in advance and in
writing (which'consent may be given or withheld in Morigagee's sole and
ahsolute discretion), the fee title 10 the Ground Lease Traet and the
feasehold estate created by the Ground Lease in the Ground Lease Tract

shall not merge but “ehndt always remain separate and  distinet,
notwithstanding the union of sach estates in either the lessor or the lessee
under the Ground Lease or inaabird purty by purchase or otherwise,

¢ In the event procecdings are instituietvhy or against Owner under 11
US.C. §101 ¢t seq. (the "Bankrupiey Code"), Mortgagor shall
immediately nosify Mortgagee in writing o the institution of such
proceedings. Thereafter, Mortgagor shall, imiaedmtely following receipt,
deliver to Mortgagee all motions, complaints, notices, pleadings and
communications received by Mortgagor in coanectian with  such
proceedings. 1 the Ground Leasc is rejected in connectispavith any such
proceedings, Mortgngor shall not, without the prior writen consent of
Mortgagee, elect to treat the Ground Lease as terminated. - Any such
election made without Mortgagee's prior written consent shall be null and
void., Morigagor hereby grants, transfers and assigns to Mortgagee all
Mortgagor's rights, remedies and claims for damages wt any time arising
from the rejection of the Ground Lease under the Bankruptey Code,
including, but not limited to, wll Morigagor's rights to remain in
possession of the Premises following rejection. In the event proceedings
ave instiruted by or against either Qwner under the Bankruptey Coue and
any adversary proceeding, contested matter, mofion or notice s

DOCUMENT #+= 2024647102 AUTHOR = ASMALL
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H commenced or filed therein regarding the Ground Lense or the Premises,
i Mortgagee may, at its option, conduet and contrel, to the esclusion of
Mortgagor, any such litigation with counsel of Mortgagee's choice,
Mortgugee may proceed in its own name or in the name of Morigagor in
conneetion with any such litigation, and Mortgagor agrees (o execute any
| and all powers, authorizations, consents and other documents required by
H Mortgagee in connection therewith,  Mortgagor shall not commence any
adversary proceeding or contested malter or file any motion or notice
regarding the Ground Lense in any such matier or proceeding without the
prior written consent of Morigagee,  Mortgagee may, al its option, apply
any damages received on account of a rejection of the Ground Lease, or
any pottion thercof, against the Sccured Indebledness, or pay such
damages, or any portion thereot not applicd to the Secured Indebtedness,
over to Mortgagor subject to any conditions that Mortgagee may require.
Mortgagee may proceed in its own name or in the name of Mortgugor
rerarding any such claims nnd may file and proseeute, 1o the exclusion of
iviortgagor, any proofs of clnim, compluints, motions, applications, notices
and othel documents in connection therewith,  Mortgagor shall execule
any and al powers, authorizations, consents and other documents required
by Mortgnger i connection therewith,

-

F, ‘The following is hereby inserted as Maragraph 21
8

20, It is the express intention of @bz Lender and the Borrower that the rights,
remedies, powers and authorities confersed upon the Lender pursuant o this
Mortgnge shall include all rights, remedies, powers and authorities that a
mortgagor may confer upon a mortgagee undzr tee Hinois Mortgage Foreclosure
Law (735 1L.CS 5/15-1101 @t seq.) (heren retcred to as the "IMIL") and/or us
otherwise permitted by applicable law, as il they wwere expressly provided for
herein, In the event that any provision in (his Mortgage is deemed inconsistent
with any provision in the IMFL, the provisions ol the IMEL shall take precedence
over the provisions of this Mortgnge, but shall not nvitidate or render
unenforceable any other provision of this Mortgage that can ke consirued in o
manner consistent with the IMFL,

G. The following is hereby inserted as Paragraph 22:

22, Without limiting the generality of the foregoing, all expenses incurred by
Lender to the extent reimbursable under Scetions 5/15-1510 and 5/15-1512 of the
IMFL, whether incurred before or after any decree or judgment of foreclosure,
and whether provided Tor in this Morlgage, shall be added 1o the indebtedness
sceured by this Mortgage or by the judgment of foreclosure,
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H. The (ollowing is hereby inserted as Paragraph 23:

23, Mortgagor scknowledges that the transaction of which this Mortgage is a part
is a transaction which does not include either agricultural real estate {as defined
in Section 15-1201 of the IMFL or residential real estate {ns defined in Section
15-1219 of the IMEL), and 10 the full extent permitted by law, hereby voluntarily
and knowingly waives its vights to reinstatement and redemption as allowed under
Scction 15-1601(h) of the Act, and to the full extent permitted by law, the
benefits of all present and future valuation, appriisement, homestead, exemption,
stay, redemption and moratorium laws under any state or federal law,

[. Theoliowing is hereby inserted as Paragraph 24

24, Wieiever used in this Mortgege, pronouns of any gender shall include the
other genders, and either the singular or the plural shall include the other,

MORTGAGOR:
PALWAUKEL  AVIATION, INC., un

Hhaois  corporution doing  business as
Pricsier Avintion

By:

-

Name:
Tts:
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REAL PROPERTY

THAT PART OF THE WEST [/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID TRACT QF LAND DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF
SAID SECTION 13; THENCE SOUTH ALONG THE EAST LINE OF SAID NORTHWEST
QUARTER SECTION, A DISTANCE OF 264250 FEET TO THE CENTER OF SAID
SECTION¢3) THENCE NORTH 89 DEGREES 07 MINUTES 49 SECONDS WEST ALONG
THE SOUT! LINE OF THE NORTHWEST QUARTER OF SAID SECTION 13, A
DISTANCE CF 29.7] FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00
DEGREES 53 MIVUTES 29 SECONDS WEST A DISTANCE OF 58,97 FEET; THENCE
SOUTH 89 DEGREES U< MINUTES 31 SECONDS EAST, A DISTANCE OF 314,03 FEET;
THENCE NORTH 00 DEGREES 53 MINUTES 29 SECONDS EAST, A DISTANCE OF
249.00 FEET; THENCE NORTH 89 DEGREES 06 MINUTES 31 SECONDS WEST A
DISTANCE OF 25,00 FEET; THENCE NORTH 00 DEGREES 53 MINUTES 29 SECONDS
EAST A DISTANCE OF 75,00 SEET; THENCE NORTH 89 DEGREES 06 MINUTES 31
SECONDS WEST A DISTANCE CF 289,03 FOEET; THENCE SOUTH 00 DEGREES 53
MINUTES 29 SECONDS WEST A LISTANCE OF 100.00 FEET; THENCE SOUTH 00
DEGREES 53 MINUTES 29 SECONDS WEST A DISTANCE OF 165.03 FEET TO THE
POINT OF BEGINNING, CONTAINING 2,203 ACRES, MORE OR LESS, ALL IN COOK
COUNTY, ILLINQIS,
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