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NORTGAGE
THIS MORTGAGE IS DATED MAY 29, 1998, betweer. PATRICK J, KELLY and LONELLEN KELLY, HUSBAND

AND WIFE, whose address is 7331 W, MYRTLE AV(iNUE, CHICAGO, IL 60631 {referred to below as
"Grantor”); and First American Bank, whose address is 201-S. State Sireel, P.0, Box 307, Hampshire, iL.
60140 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor mungapzs, warrants, and conveys to Lender all
of Grantor's right, thle, and Interest In and to the following described ieal rioperty, together whth all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; i easemenis, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclutinp stock in utllities with ditch or
erlgation rights); and all other rights, royalties, and profits relating to the real progertv. including without limitation
all minerals, cll, gas, geothermal and similar matters, located in COOK County, Siate of ilincis (the "Real
Property"):

LOT 34 AND LOT 35 (EXCEPT THE WEST 14,26 FEET THEREOF) IN LOWRY'S SZCCUND ADDITION TO
NORWOOQD PARK IN THE NORTHEAST QUARTER. OF SECTION 1, TOWNSHIP 40 MORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 7331 W, MYRTLE AVENUE, CHICAGO, IL 60631,
The Real Property tax idemltlcatlon_number is 912-01~215-076-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Personal Property and Rents,

QEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
oiherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreemenl, The words "Credit Agreement" mean the revolving line of credit agreement dated May 29,
1988, between Lender and Grantor with a credit limit of $20,000.00, tagether with all renewals of, extensions
of, modilications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage Is June 1, 2008, The interest raiz under the Credit Agreement Is a variable
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. intdrest'rate based upon an Index. The index cutrently 18.7.500% per annum. The Interest rate o be applied |

1o the: ‘ouistanding account balance shall be at a rale; 1000 percentage points above the index, subject
i -however.to. the foliowing maximum. rate. - Under no clrcumslances shall the interest rate be more than the
L lesser of lB 000% per annum or the maximum rate allowed by applicable law.

‘ff.;fExlltlng lndebtedneu. The: words "Exlsting lndebledness" mean the indebtedness degcribed below in the
" Existing Indébtedness section of this Mortgage: 7

Grantor. The word "Granlor" means PATRICK J. KELLY and LONELLEN KELLY. The Grantor is the

V. - -'mongagor under this Mongaqe.

] Guarnntor. “The word "Guaranlor meana and Includes wllhoul Himitation each and alt of the guaranlom,
* gurgties, and accommodatlon parties In connéction with the lnuebtedness

- Indebledness.  The word "Indebtedness” means all prlnclpal and interest payable under the Credit Agreemem .

;. and ahy amourite expended or advanced. by Lender 1o/discharge obligations of Grantor of expenses incurred
Lo by. Lender t6 anfuite; 7bllgallons of Grantor under. this Morlgage, topether with interest on such amounts as
5. provided In this Mongrge.- Specitically, without imitation; this Mortgage secures a revolving line of credlt -
" snd shall secure not oriy ‘ne amount whlch Lender’ lm presently advanced to Granfor under the Credit.:
Agreement, but also any ‘tuiure smounts which Lender may advance to Grantor under the Credi
o ‘Aqreement within twenty. (20) /e re. from. the date of this Morigage to the same extent as if such future
§ f,"advance ‘were made’ 8. of the date af the exenullon ol this Mortgage. The revoiving line of credit
' 'obllgalea Lender to°make advancey to Grantor 8o fong ‘as Grantor complies with i the terms of the

St Credlt Agreement and Related Documents. Such edvances may be made, repaid, and remade from. ﬂmeﬁ :

BTN to time, subject to the limitation that the tel; oulslandlng balance owing at any one time, not Including:
Ui finance charges on such balance at a fixed ¢r varinbje rate or sum as provided in the Credit Agreement,

b any lemporary. overugea, uther chargen, and sy nmounta expended or advanced as provided in: this.

. paragreph, shall not exceed the Credit Limit as prov'chd in the Credit Agreement.. it is the lntenﬁon of
" Grantor and Lender that this Mortgage secures the bal',n outstanding under the Credit Agreement from’

U . Uime:to time:from zero up to the Credit Limit as. provlded Lhove and.any intermediate balance. At no.time:
- shall theprincipal amount. of Indeblsdness secured: by the 'iorigage, not including sums advanoed to'
prolecl the ucurltyf of the Morlgage. exceed the Credlt Limit of 520,000.00.

R Lp,m,,,, ‘Property; The words *Personal Propeny mean all eguininent, fixtures, and other arlicies of.

; . _persona property ndw or hereafler owned. by Grantof, and now or heverier attached or affixed to the, Real .

; : ;‘Property. together with-all accessions, paris, and addltlons to, all replacemen s ¢f, and all substitutions. lor, any -
-+ --of ‘guch: ‘property, .and: together. with_ ail. proceeda (lncludlng without fimitatior. all insurance proceeds and
: relunds of premlumsl lrom any sale or other dlspositlon of the Property.

Ry Properly The word "Property" means collectively the Real Property and the Personal Tre.perly,

i " Resl Propedy The worda “Real Propeny mean the’ propeny. interests and rights described above In the
v "Grantof Morlgage section, l

f ,4 . Rents. - The wera "Hems means afi- present angd: lulure vents, revenues, income, issues, royallles. prollts and' "
] ‘. olher benelils derived {rom the Property.

5=: THIS MDHTGAGE lNCLUDlNG THE ASSIGNMENT OF. FIENTS AND THE SECURITY INTEREST IN THE RENTS
. /AND ‘PERSONAL PROPERTY, IS GIVEN TO SECURE :(1) PAYMENT OF THE INDEBTEDNESS AND . @

- *PERFORMANCE OF ALL OBLIGATIONS: OF GRANTOR'UNDER THIS MORTGAGE. THIS MORTGAGE S

\ "INTENDED TO. AND{ SHALL BE -VALID AND: HAVE PRIORITY OVER ALL SUBSEGUENT LIENS AND -
ENCUMBRANCES INCLUDING STAUTORY LIENS; ‘EXCEPTING SOLELY TAXES AND ASSESSMENTS: LEV!ED'-
.. ON: THE - REAL PRQPERTY. TO -THE EXTENT OF THE MAXIMUM. AMOUNT SECURED HEREBY. THIS
Y MORTGAGE IS' GIVEN:AND ACCEPTED' ON THE FOLLOWING TERMS:

""."- PAYMENT AND PERFORMANCE, Exceft as otherwise' provlded in this Morgage, Grantor ghall pay 10 Lender Bl
ﬂgnc?élrnttgmseMcgégdggy this Mongage as' they become due. and shall striclly perlorm all of Grantor's obligations
.~ 8 :

' POSSESSION AND MAINTENANCE. OF THE. PROPEFI‘ITY.; Grantor agrees thal Grantor's possession and use of
- lhe Propeny shall be governed by the lollowlng proviglons: * :

) :'“ . ‘ o . ' A .o s

,l f: . ‘-  U
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Possesalon and Use. Until in default, Grantor may remaln In possession and control of and operate and
manage the Real Proparly and coliect 1he Rents.

Duty to Maintaln, Grantor shall maintain the Proparly in lanantable condition and promptiy pertorm all repairs,
raplacemonts, and maintenance nocossary 10 proserve [ls value,

Nulsance, Wasie, Grantor shall not cause, conduct or permit any nuisance nar commit, permit, o sufler any
stripping of or wasle on of 1o the Property or any portion of the ProPerty Without limiting the ganerality of the
foregoing, Granior wiit not remove, of l?raﬂt 10 any other party the rlght 10 remove, any fimber, minerals
(including ol and gas), soll, gravel or rock products without the prior weitten consent of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, caclare immediately due and payabie all
sums sacured by this Morlgage upon the sale or transier, withowt the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty, A "salo or transfer* means the conveyance of Real
Property or any right, title or interesl therain; whathar legal, benaficlal or equiteble; whather voluntary or
involuntary; whetbar by outright sale, deed, instaliment sale contract, land contract, coniract for dead, leasehold
interest with a tarin-cireater (han three (3) years, lsase~option conlract, or by sale, assignment, or transter of any
beneficial interest ki er-10 any land trust holding titie 10 the Real Proparty, or by any olher method of convayance
of Real Properly Interzst- It any Grantor 1s & corporation, partnership or limited liability company, \ransier also
includes any change I wrarship ol more than Iwenty-{lve percent (25%) of the voling slock, partnership interasts
ar Himited lability company intai#3ts, as the case may be, of Grantor, Howaver, this option shall not ba éxerclsed
by Lender il such exercies Is piotibied by tederal law or by Illinols law.

KA%%%QQND LIENS. Tho folluwing.srovisions relating to the taxes and liens on the Property ace a part of this

Payment. Grantor shall pay when dus-ond in all avents prior 1o delinquencyl all laxes, payroll laxes, spacial
taxgs, agsegsmans, waler charges ald sewer sarvice charges fevied againsi or on account of the Property,
and shall pay when due &ll claims 1o rork done on or for sarvices rendered or material furpished 1o tha
Property. Grantor shall maintain the Pru,':o,':'f' irea of all llens having priority over or equal to the Inlerest of
Lender undsr this Morligage, axcep! for tha fer, of taxes and assessmenis nol due, axcapt for tha Existing
intlebtedness rolerred to below, and excopt as cinerwige provided In the lollowing paragraph,

aﬂggfg!gw DAMAGE INSURANCE, The following proviglons ralating to insuring the Property are a pan of this
0 .

Mointenance of insurance. Grantor shall procure &ra malntain policles of fire insurance with standard
axtended covarage endorsements on & replacement.0%8is for the full Insurable value covering all
Impravements on the Real Property In an amaunt sutficient to-aald appifcation of any colnsurance clause, and
with a slandard mortgagee clause In favor of Lender, Policies shall be welltan bH such insurance companies
and in auch form as may be reascnably acceplable to Lender. ~Grantor shall deflver 1o Lender certiticates of
coverage from each inaurer containing a-stipufation that coverage wai not be cancelled or diminished without a
minimum of 1en (10) days' prior written- notice to Lender and not containing any disclalmer of the Insurer's
labllity for fallure to ;{.ve such notice, Each insurance policy atso sha’ 'iclude an endorsament praviding that
coverage In favor of Lender will not be lmfairad in any way by any act,.umisglon or delault of Grantor or any
other person._ Should the Real Property at any time become (ocated in &n ».en designated by the Direclor of
the Federal Emer.genc Management Agency as a special flood hazarg area, Granior aﬂ;ees 1o ¢btain and
maintain Fedaral Flood Insurance for the (ull unpald princlpal balance of the aan, up to the maximum policy
iimits set under the National Flood Insurance Program, or as olherwise required b'; wander, and to maintain
such insurance for the term of the loan,

Appiication of Praceeds. Grantor shall prom(s:!lxé noth/ Lander of any loss or damaga ‘s the Property if the
edlimated cost of repalr-or replacemsnt exceeds $5,000.00. Lender may make praof of tnse.If Grantor falls to
do so within fiteen (15) days of the casualty, Whether or no} Lender's securitf 8 impalrec. Lender may, at Iis
glection, apply the proceeds to the-reduction of the Indebledness, payment of any llen afeciing the Property,
ar the restoralion and repair of the Property.

EXPENDITURES BY LENDER, It Granlor falls to: comply with any provision of thle Mortgage, including any
obligation 1o maintaln Exlsting indabledness in good standing as required below, or if any action or procee ngb[s
commenced that would materially affect Lender's (nterests In the Property, Lender on Grantor's behalf may, but
shall not be ra?ulred to, take any action thai Lender deems appropriate, Any amount that Lander expends in 50
doing will bear Interest at the rete-provided for in the Credit Agreement from the dale incurred or pald by Lender (o
the date of re arment by Grantor.” All such expenseg, at Lender's option, will %? be payable on demand, {b) be
added 1o the balance of the credit line and be-appaortioned among and he payable wil anr installment payments
to hacome dus during either él) the lerm of any applicable insurance policy or” {li) the remalning term af the Credit
Agreemant,_ar {(c) be Ireated as a balloon payment which will be due and payeble at the Credlt Agreement’s
maturity. This Mortgage alse wili secure payment of these amounts, The rights Provided for In this paragraph
shall be In addition to any other rights-or any remedies to which Lender may be entitled on agcount of the default,
ﬁ%s{hséu&?sgcggn-ga“!‘.gg%erd shall not be construed as curing the default so as to bar Lender from any remady that
r U :

ggf?glgggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a part of this

Title. Grantor warrants that: () Granior holds good and marketable title of record to the Property in lee
simple, (ree and clear of all liens and encumbrances other than those set forth in the Real Property description
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. or Inthe Existing Indebtedness section below or in any mle;ln?]urance poiicy, titte report, or finat title opinjon
‘ l?aued in. favor of, and:accepted by, Lenger In connection with this Morigage, and  (b) Grantor hag the full
1 .right, power, and-authorlty 10°execufe and dellver this Mongage to Lender.

""" Defense of THe. Subject 1o the ext;;eptlon’ In the paragraph ‘above, Grantor warrants and will forever defend
- .- the {itle 1o the Property against the lawfu! cialms of all persons.

(EXISTING 'INDEBTEDNESS., The following provisions conceming existing indebledness (the "Existing
- Indebtednaess”).are a part of this Mortgage. -

* Existing Lien, Tha lian of this Mot age-securlnﬁ:the indebjegness may be secondary and inferior to the lien
- _seguring- payment of an axisﬂnq? figation. to NORWEST.” The existing obligation has a _current principal
! “balance of approximately $143,750.00- and.‘Is In the original princlpal” amount of $143,760.00. Granior
. 'expressly covenanis and agrees to pay, or sea to the Rnymem of, the Existing (ndebledness and fo preven!
S -gn defaul} on such indebtedness, any delault under tha instruments evidencing such indebtedness, or any
-, -delault:under any security documents for such indebledness,

FULL - PERFORMANCE, 1 G antor.pay? ali-the Indebledness. when dua, terminates the credit line account, and
- otherwlse’ perforaa ‘all the' li?atloqss mPoaed: upon- Grantor; under this Morgage, Lender shall execute 'and
.. deliver to Grantor 8 sullable salisiagtion o lhl?: Monaqage-an suitable 'siatements of termination of any ﬂnancmﬂ ;
. statement'on file avirensing Lender's security interest in the: Rente and the Personal Property. Granior will pay,
‘ rmitted by appllfa::e' iW,; any reasonable; tarmination. fee &8 determined by Lender from time to tima. " I,
~ however, &%ymem 8 faaca by. Grantar, whether voluniarily or ofherwise, or by guarantor or by any fhird pangaon
i 2 indebladnass and Fe‘_‘ea‘ ar Lender. I8 forced: to:remit the amount of thal payment (a) to"Grantor's trusiee in
bankruptey orlo’ ang,smllar e’son under any federal or staterbankruptcy law or law for the relief of debtors, ()
.Ry, ‘rangon’ of any Judgment, decr.se-or order. of gny coun or.adminisirative bogy having Jurisdiction over L.ender or
ns{ of u.er]uerfs‘ property,.or fc} .;y reason of any settlement:or com;r:]romise of any clalm made by Lender with any
. cla mant'(nc!udlnF-;wlthom limitalio Grantor),1he Indebledness shall be consiterad unpald for the purpose of
~ ‘gnforcement’ of:thia: Mortpage and-tia ‘viortgage shall continiie fo be elfective or shall be reinstaled, as the case .
" mag: 8, :notwithatanding: any: canceliatior. .ot this: Mortgage. or of any note or other insirument or agreemsnt
evl encfngt ?iln‘ abtadnass and tha Propeny wilk continua:to secure the amount repald or recovered to the same
. extent as il that' amount’ never: had been: wryinally . received: by Lender, and Grantor shall be bound by any
-judgment; decree, order, setilement or compreiiiad reiating-to the indebtedness or 1o this Morigage. ‘

- 'DEFAULT." Each of the following, at the optlon ur'; 2nder, shall constitute an event of defaull ("Event of Default”)
© - under this Mortgage: (a) Grantor commits fraud or mak=q:a material misreproseniation at any fime in connection -
o ,wgm‘tre credit:ing account,: This canl.-!nclude;..--torf,a'tamgle, A falge statement about Grantor's income, aBeets
(labliities, or any other aspects of Grantor's financlal condition. (by Grantor does not meet the rgé)a ment terms.ol . .
ha.cragfl;‘llne, account,. ( [),Gran_lor'a action or.inaction adve’saly-atfects the collateral for the cregil line account ¢
.* .+ Lender's:rights in the collateral, This can, include, for exarip'2, failure to maintaln required Inurance; waste or .
B destructive use of the dwelling, fallure to pay taxes, death:o1 el persons lable on the account, ransier of titte or
¢ gale.aof the dwelling, creation.of a'lien on‘theﬁ‘dweﬂln?{wlthoul.Lor.aer'a permission, foreclosure by the holder of
{20, another llen, or, the.use of lunds.or tha dwelling for prohiblied purt.osez. |
;. RIGHTS AND REMEDIES ON. DEFAULT, Upon the occursence-of any fvent of Defaull and at any lime thereatter,
i 7 Lender, at Ite option, may. exercise any one of more of the following rights zad remedies, in addition {0 any other
¢ .. -rights or remedies provided:by law: . :

b

- Acceletale Indebtedness. Lender shall have the right at its option witicut siotice 10 Grantor t declare the:
. ?Q&E?, elg tgbéggnesa immediately-due and payable, Including any prepaymer. 2nalty which Grantor would be
' UCC:Remedies, With respect 10 &l or any part of the Personal Property, Lende shait have all the rights and
" remedies of a secured party under tha;UnI%?m'Comme(pIél’ Code. pery ' o '

- A_'f G g%dlgrlg})gggeciowré. Lender may obtaln a judicial’décree foreclosing Grantor's Intersst iri-all or any par of
"5 Deflclency Judg‘m'am-.-« It permitted By applicable’ law, {Lender may obtain a judgment ‘or-any deficiency
*', remaining:In the'Indebtedness due to Lender after application of all amounts received from the exercise of the -

: I 'fights provided in thie section, - co o
- Other Remedies, Lender: shall have all.cther rights and remedies provided in this Morigage or the Credit.

. Agresment of avaliable &t law or In equlty, o
. Atlorneys' Fees: Expenses. In the event of forecipsure of this Mortgage, Lender shall he entitled. to recover

. from: Grantor atlorneys' fees and actual disbursemenis necessarlly incurred by Lender in pursuing such

g - foreclosure. | - Ce _
S §.M!SC£LMN.E_°US PROVISIONS, The foltowlhg mlscellaneods provisions are a pan of this Mortgage:
. Applicabie Lew, This Mortgage has' been delivered 1o Lender and accepled by Lender In the Stste of
27U iNinols,: This Morigage snall be governed by and construed in accordance with the (aws of the State of
o Minols. - _ |
L1 o - Time Is.of the Essence. Time is of the essence In ';m:]pénormanc_e of this Morigage:

" walver:of Homestead Exemption, Grantor hereby: releases and walves all fights and benefits of the
+ -~ homestead exemption laws of the State of lllinols ae to-all Indebtedness secured by this Mortgage. ‘ -
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H EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
; GRANTOR AGREES TO ITS TERMS,

0 .
. GRANTOR;

' /
b )
o / (L " " i
x //&-f"’(‘-wé" l///(({._-'(j‘,(.}-
"~ PATRICK J..KELLY K

o
X2 \L(_: R AR AN Ciley,

LONY\LLEN KELLY NN

.

e

INDWIDUAL ACKNOWLEDGMENT

"OFFICIAL SBAL"

sTATE OF L (ALt & () FRANKLYN SANCHEZ
Notary Publie, State of ltlinols

My Commission Oxpires 9¥/22/2001

COUNTY OF ()QCI b

On this day belore me, tha undersigned Notary Publlc, poraniislly appeared PATRICK J. KELLY and LONELLEN
KELLY, 1o me knawn 10 be the individuale descrlbed In and why axacuted the Mongage, and acknowledged that
they signed the Morigage as thelr frae and voluntary act and deed rr‘:ﬂe uges and purposes tharein mantionad.

leonLuZhr my apd Z:”'lc‘nl itzl this _"‘-CZ dayot ___/ i\( , 19 ‘f?ﬁ
. o N b
By _.;n._/g// S Residing ol _ e () Ak Sions

e L

Notary Public Irl and for lhzalo of Tl'a..( AGe g
ERT Ak 200/

My commlasion expires
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