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THIS MORTGAGE 1S DATED MAY 30, 1998, batwean MOTHAL P, PRAJAPATL and SITABEN M, PRAJAPATI,
HUSBAND AND WIFE, whose address Is 10081 FRONTAZE ROAD, UNIT D, SKOKIE, IL 60077 (referred to
below as "Granter"); and Flist American Bank, whose addressi=-201 South State Street, P O, Pox 307,
Hampshire, 1L 60140 (referred to below as "Lender"},

GRANT OF MORTGAGE, For valuable consideration, Grantor morigages.-warrants, and conveys to Lender all

ol Qrantor's right, title, anc intorast in and (o the following dascribed real-proporty, together with &l existing or
subsequently orectad or alfixed buildings, improvements and (Ixtures: &'l easemonts, rigive of wuy, and
appurtenances; all watar, water rights, watercoursas and ditch rights (Incivainy stock In ulilities with ditch or
irrigation rights): and all other rights, rovalties, and proflis relfating 1o the real proporty, including without limitation
all minerals, oll, gas, goctharmal and similar maters, located In COOK County, Siate of lllinols {the "Real
Property"):

THE WEST 18,50 FEET OF THE EAST 128,83 FEET OF THE FOLLOWING DESCRIGEDG PROPERTY: LOT

| AND THE NORTH 1.71 FEET OF LOT 2 AND THAT PART OF LOT "A" 1N'NG NORTH OF THE
EASTERLY EXTENSION OF THE SOUTH LINE OF THE NORTH 1,71 FEET OF LCT %) (TAKEN AS A
TRACT), IN ORCHARD MANOR HIGHLANDS SUBDIVISION OF PART OF THE EAST 5 ACRES OF THE
WEST 15 ACRES OF THE FRACTIONAL NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
AUGUST 1, 1956 AS DOCUMENT NO. 1686411, IN COOK COLINTY, ILLINOIS,

The Real Property of lts address Is commonly known as 10081 FRONTAGE ROAD, UNIT D, SKOKIE, L
60077, The Roal Property tax ldentification number is 10-09-200-028-0000,

Grantor presently assigns to Lender all of Grantor's right, tillo, and Interest in and to all leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commorcial Code securlty Interest in
the Personal Property and Ronts,

DEFINITIONS, The following worcls shall have |he following meanings when used In this Morigage. Terms nol
otherwise defined in \his Mongrge shall have the meanings attributed to such terms In the Uniterm Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of Amerlca.
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- Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated May 30,
1988, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
‘of,. modifications . of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
w0 maturity dae of this Mortgage Is June 1, 2008, The Interest raie under the Credit Agreement is a variable
Y interest rate-based upon an Index. The index currently i 7.500% per annum. The Interest rate to be applied -
. .to the outstanding account balance shail be at a rate 1.250 percentage points above the index, subject
howevar to the following maximum rate, . Under no circumstances shall the inieres! rate ba more than the
lessor. of 16,000% per annum or the maximum rate allowed by applicable law. A

: ,Exls'dnﬁrlndebtedhess. The words "Existing Indébtedness"‘ mean the indebtedness described below in the
v Existing Indebtedness section of this Mortgage.

Grantor, ‘The word "Grantor" means MOTILAL P. PRAJAPATI and SITABEN M. PRAJAPATI. The Grantor is
‘the mortgege: nder this Morigage.

Guarantor, The 1woid "Guarantor" means and Includes 'wl_lhout limitation each and ali of the guaraniors,
suretles, and accomnodation paries in connection with the Indebtedness.

Indebtedness. The worc-*indebtedness” means all principal and interest payable under the Credit Agreement
o0 and any amounts expendes (¢ advanced by Lender to discharge obligations of Grantor or expenses incurred
e . "by Lender 10 enforce obligaiione of Granlor under this Mongage, logether with interest on such amounts as
“provided in this Mortgage, Specfirul'y, without limitatlon, this Mortgage secures a revolving fine of credit
and shall secure not only the amount whiél Lender has presently advanced to Grantor under the Credlt
- Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
" .Agreement within twenty (20) years from ‘the dale of thls Morgage to the same extent as If such futre
; advance were made as of the date of the exeritlon of this. Mortgage. The revolving line of credit
O - obligates Lender to make advances to Grantor so lorg-as Grantor complies with all the terms of the
o " Credit Agréement and Related Documents, Such advances may be made, repald, and remade from tme
. to tine; sublect to the limitation that the total outstanding balance owing at any one time, not Including
‘ finance charges on such balance at a fixed or varlable rate o sty as provided In the Credlt Agreement,
“any temporary overages, other charges, and any amounts expendud or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Ciedit Acreement. I is the intentlon of
. Grantor and Lender that this Mortgage secures the balance outstanding under-the Credit Agreement from

- time to time:from zero up-to the Credit Limit as provided above and any intannediate balance, At no time
. cshall the princlpal amount of Indebtedness secured by the Mortgage, not inrladiag sums advanced to
- - protect the security of the Mortgage, exceed the Credit Limit of $25,000,00.

|

_f . Personal Property. The words “"Personal Property" mean all equipment, fissures. _and olher anicies of

l ‘personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with il accessions, pars, and addillons 10, all replacements of, anu 2 substitutions for, any

~.of such property; and together with all proceeds (including without limitation all insurence proceeds and
-rafunds of premiums) from any sale or other disposition of the Property,

Property. 'The word "Property” means collectively the Real Property and the Personal Property.

{. = Real Property, The words "Ree! Property” mean the property, interests and rights described above in the
‘}:-,;"‘_‘ -0 "Grant of Mortguge” section,
|‘

k

e —

~ Rents, The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
. other benefiis derived from the Property.

B THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.- AND PERSONAL PROPERTY, 15 GIVEN. TO SECURE = (1) PAYMENT OF THE INDEBTEDNESS AND (2)
;. « PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE i5
.. .. INTENDED-TO AND SHALL BE VALID' AND' HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
i - ENCUMBRANCES, INCLUDING STAUTORY. LIENS, EXCEPTING: SOLELY TAXES AND ASSESSMENTS LEVIED
fio " ON THE: REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
3{ . MORTGAGE 15:GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
. PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
[ ¢
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| amounis secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under thls Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use af
the Property shall be governed by the following provisions:

Possesslon and Use, Until in delault, Grantor may remain in possession and control of and operate and
managa the Real Property and collect the Rents,

Duty to Malntain, Grantor shall malntain the Property In tenantable condition and promptly perform all repairs,
replacements, and rnaintenance necessary to preserve lis value.

Nulsance, Waste. Grantor shall-not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly. Without llmitfng the ?enarallty of the
foragoing, Grantor wiil not remaove, or grant to any olhar part* he right lo remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE ~CONSENT BY LENDER, Lender may, al s optlon, declare immediately due and payable all
sums secured Dy n's Mortgage upon the saie or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Proreily, or any interest in the Real Property, A "sale or transler® means the conveyance of Real
Property or any rigiv, vlle or interest thereln; whether logal, beneficlal or equitable; whether voluntary or
involuntary; whether by cutr'ght sale, deed, instaliment sale contract, land conlract, contract for deed, leasehold
interest with a term greater«na three (3} years, lease~-optlon coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any lund trust holding tltle to the Real Property, or by any other method of conveyance
o! Real Proparty interest, I any Gientor Is & corporation, partnership or limited llability company, transfer also
includes any change in ownarship ¢ more than twenty-five percent (25%) ol the voting stock, partnership interesis
or limited llabllity company Interests, as 'ie vase may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise {8 prohibited by-fedarai law or by ilinals law,

%A)fES AND LIENS. The following provisicrie relating to the taxes and llens on the Property are a part of this

ortpage.

Payment, Grantor shall pay when due éand in‘all £vents prior to delinquency) all taxes, payroll taxes, special
taxes, assassments, waler charges and sower scrvic3 charges levied against or on account o the Property,
and shall pay when due all claims for work dong-rivor for sarvices rendered or material furnished to the

Property. Grantor shall malntain the Propertﬁ free ctal’ llens having prlority over or equal to the interest of

Lender ‘under this Morlgage, excepl for 1he (len of tarer and assessments not due, except for the Existing
Indebladness referred to below, and except as otherwise piovidad in the tollowing paragraph,

&RO{PEEEY DAMAGE INSURANCE. The iollowing provisions rcialing 1o insuring the Property are & part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and mainigln olicies of fira Insurance whh standard
oxtonded coverage endorgements on a replacement basis for «r2. full Insurable value covering all
Im%rovements an the Real Property in an amount suflicient to aveid applicatian of any coinsurance clause, and
with & standard morlgagee clauss In lavor of Lender. Policles shall be writien by such Insurance companies
and In such form as may be reagonably acceptable 10 Lender. Grantor shill ¢eliver 10 Lander certificates of
coverape from each Insurer contalnin? & stipulation that coverage will not be caacelled or diminished withoul a
minimum of ten (10) days' prior writton notice 10 Lander and not contalning any cisclaimer of the Ingurer's
liabllty for tallure to give such notice, Each jnsurance policy also shall include an enarsemeant providing 1hat
coverage In lavor of Lender will not be impalred In any way by any act, omigsion ur-uetanil of Grantor or any
other person, Should the Real Propark at any time become located in an area designaea by tha Director of
the Federal Emargency Management Agency as a spacial flood hazard area, Granlor-ayreds to obtaln and
maintain Faderal Flood nsurance for the full unpaid principal balance of the loan, up to the-maximum policy
limits sel undar the National Flood Insurance Program, or as otherwlse required by Lander, und lo maintain
such ingurance for the torm of {he ioan,

Ap[allcmlon of Proceeds, Grantor shall promptir notlg Lender ol any logs or damage 1o the Property il the
gsiimatad cost of repalr or replacament excaads $5,000,00, Lender may make ‘prcof of logs If Grantor falls 1o
¢lo so within {ifteen (15) daJs of the cagualty. Whethar or not Lenclor's gocurity i8 Impalred, Lender may, al its
glection, apmr the proceods to the reduction of the indeblednass, payment of any lion aflecting the Property,
of tha restoralion and repair of the Property.

EXPENDITLRES BY LENDER, If Grantor fails to comply with any provigion of this Mortgpage, including any
obligatlon to maintain Exlsting Intdebledneoss In good slanding as raqulred below, or il any actlon or Eroceedln I8
commanced that would materially atlect Lender's Interasts In the Properly, Lendar on Grantor's behall may, bul
shall not be requlred 1o, take any action that Lendor deoms appropriate. Any amount that Lender gxpends in 8o
toing will bear interest at the rate provided for In the Cradil Agroement from the date Incurrad or paid by Lender to
the date of rega?’mem by Grantor, All suth expenses, at Landar's opiion, will gll) be payable on demand, (b) be
acdded (0 the valance o the cradlit ling and be apportioned among and bo payable with anr installmeny payments
to become due during elther c5I) tho term of any applicabla Insurance policy or” (i) the remalning term of the Credit
Agreament, of ,&’) be lreatea as a balloon payment which wili be dug and payable at the Cradit Agreament's
maturity.  This Mongage also will secure paymont of 1hese amounts, The riphts Provldad for in this paragraph
ghall be in addition to any other rights or any ramecliea 1o which Lender may be enlitied on accoun! of the default,
Am{ such action b*Lendar shall not be conslrued as curing the delault so as 1o bar Lender from any remedy that
j| othorwise would hava hadl.
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M&%ﬁgyTY;?'DﬁFENSE'OF TITLE. The foliowing provisions relaling to ownership of the Property are a part of this
; e :T'itle.».'-Gtantoéiawarr‘antsvthat:‘ () Grantor holds goodf_éndf masketable title of record 10 the Property infee
- glmple; free' and clear of all: lens and encumbrances other than those set forth. in the Reat Pro enly‘ description:.
< or in the:Existing Indebtedness section: below.or 'in any:tiiie: Insurance policy, title report, or finaf title optnion’ -
o issued: In favor: of, and: acceptedabr." Lender in connectlon;: with: this Mongage, and (b} Grantor hias the full -
. . right; power, and aut}ho,ri,.t’yito;execu e and:deliver this Mortgage to-Lender. - R
-3~ Defense. of Title; - Subject'to.the exception.in the. paragrapht above, Grantor warrants and will forever defend
w0 thetitle toithe Propenty against the lawful; claims:of all persons. '
00 EXISTING: INDEBTEDNESS. . The “following: provisions™ concerning existing indebtedness (the "Existing
/", Indebledness") are & partof this Mortgage. -
.. Existing:Llen;” The llen: of-this Mortga

‘securing the Indebtedness may be secondary and inferior to the lien:

e
. securing® payment of an’ exiglin -ogilaxlon‘.,} The-.exisling obligation: has a current principal balance of
o aI:JJFroximatey $72,434,00. . Grantor expressly. covenants and agrees 0 pay, or see 10 the payment of, the
i Exlating :Inuesadnesst and: to prevent any:default, on such: Inde tedneaa{ any default under the instruments

-, evidencing sur’) indebtedness, or any defaull under any security documen s for such indebtedness.

2. FULL'PERFORMANCE. It Grantor- pays ali-the [ndebledness: when due;.terminates the credit line account, and.

R olhemlae_s'gerforms‘a!f the obll?atlons-»lmposed-i upon. Grantor; under. this Mortgage, Lender shall execute:and.

L - deliver-to’ Grantor & suralle satisfaction of this Mongagefand. sultable statements of termination of any financin

- statement’on file evidencinp cender's security: Interast in theiRents and the Personal Property. Grantor will pay,
ermitted. by applicable law, ary reasonable: termination: fee -as. determined by Lender from time to time, " If,

S however,. wmentj'is: made by f=7antor, whether volumarllrr;or, otherwise; or bY guaranlor or by any third: party, on
e the Indebte ness. and thereatler Le.icler ig: forced:to- remil the-amount of that payment (a) 10" Grantor's trusiee in. .
L bankrupley. or-to any similar person urder any tederal or staletbankruptcy law ¢f iaw for the reliet of debiors, b)

. by:reason’of any. judgment; decree o: ord=r, ol any court: or.administralive: body having jurisdiction over Lender.or -
TS ansrol'Lendenfe‘apropeny,-?;or c) b¥ reaso 1 of any settlement:or compromise of any claim made by Lender with:any
ol mamﬂ(lncluqm};- without. limitation Granter),-the: Ingebiedness: shall be considered unpald for the purpose of
enforcement. of:this:Mortgage and: this Mortaaze shall continueito be effective or shall be reinstated, as the case

m_ag:‘be'» ‘notwithalanding. any -cancellation of th's. Mortgage: or. of any nole or other instrument or agreement :
eVl encfng the Indebtedness and: the Property wif! sontinue:to:secure the amount repaid or recovered'to.Ihe same
: . extent: as: I that, amount: never had- been originully: rocelved iby Lender, and Granior shall be bound by any

- Judgment; decres, order, settlement or compromise:reating 1o the Indebledness or to this Morgage.. N

. N

- DEFAULT." Each-of the lollowing, at the option of Lendei, »hall: constitute an event of default {"Event of Default™y

“ underithls‘Mortgage: (a)-Grantor commits. fraud or makeS 2 material misrepresentation at any time in connaction

.. whh the-credit line account. This caninclude, for.exammpe, # faige statement about Grantor's income, assets

. liabllities, or any other aspects of Grantor's financie! condition. ‘3 Grantor does not meel the repayment terms.of

- Iheicredht iine.account.. (c?;erantor’s actlon or inaction adverselyaffecte the collateral for the credit line account o

Lender's rights:in. the collaieral. : This can include, for, example; 1zure 10 maintaln required. insurance, wasté' or

~ destructive use of the dwelling, fallure 1o pay. taxes, death of all perso;s.i'able on the account, transfer of title-or

. sdle of the'dwelling, creation of a lien on the dwellin -without Lender’s primission, foreclosure by the holder of
" another lien, or the.use of funds or the dwelling. for prohiblted: purposes.

%" RIGHTS AND REMEDIES ON-DEFAULT, Upon the occurrence. of any Eveni o Dufaull and al any time thoreatter,
. Lender,atlts Bgfﬂon.' may.exercise any one or more of the following rights and rcinadies, in addition to any other
i rights.or rem _?s provided by law: o
- Accelerate liidebtedness, Lender shall have the right at its option without notice to Zrantor to declate the
- ?ggﬂﬁgg;{gbgggness Immedialely due and pavabie, including any prepayment pengdy vhich Grantor would be

- UCC Remedles, With respect 1o all or any part of the Personsl Property, Lender shall havz all the rights and
. remedies of a secured-party under the Uniform Commerclal Code.

. udlclal- Foreclosure, Lender may obteln a judicial decree foreclosing Grantor's interest in ali_ o any pan of
., The Property,

" Deficiency Judgment, if permitted by applicable law, Lender may oblain a judgment for any deficien
: remalnlng.?g:it ? Indebied%ess due |oyLeRger after application of all amounts re]ceieed from the gxercise oﬂhe
~ rights provided In this saction,

" 'Other Remedles. Lender shall have all other rights and. remedies provided in this Mongage or the Credit
- Agreement:or avaliable at law or In equity.

~ Atiomeys' Fecs; Expenses. In the event of foreciosure of this:Morigage, Lander shail be entitied to recover
L ;B%na&r:rlgpr attornays' fees and aclual digbursaments necessarily incurred by Lender in pursuing such

~ ASSOCIATION OF UNIT OWNERS. The following Provisions;ap’ply il the Real Properly has been submitted 10 unit
- ownerehlp law or similar law for the eslablishment of condominiums or cooperative ownership of the Real Property:

- - Power of Attorney. Grantor prants an irrevocable power of attorney to Lender 10 vote in ils discretion on any
~ matter that may come belore the association of unit-ownars, -Lender shall have the right 10 exercise this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit. |

- Insurance, - The Insurance as required. above may be carried: by the assoclation of unit owners on Granter's
‘behall, and’the proceeds of su%% insurance mayybe pald'lofthg association of unit owners for the purpose of
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! [.ep%lgng or reconstructing the Property. If not so used by the assoclation, such proceeds shall be paid to
ender.

Compllance with Regulatlons of Assoclatlon. Granter shall perform ail of the obligations imposed on Grantor

by the declaration submitting the Real Property 1o unit ownership, by the bylaws of the associalion o unit
owners, of by any rules or ragulations theraunder. I Grantor's interest in the Real Property Is a leasghald
interast and such properly has been submitted to unit ownership, Grantor shall perform all of the obligalions
Imposad on Granlor by the lease of the Real Properly from its owner,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender In the State of
linols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
[liinols.

Time Is of the Fssence, Time Is of the essence In the performance of this Mortgage.

Walver of Famastead Exemption.  Grantor hergby releases and walves all rights and benefils ol the
homestead exerplion laws of the State of liincls as to all Indebledness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TR&iS,

GRANTOR:

X IV\M-@M @ttt
MOTILAL'P. PRAJAPATI

Sida. M. Phajopats -
SITABEN M. PRAJAPATI
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INDIVIDUAL ACKNOWLEDGMENT

L STATEOF WM ' )
¥ - )55
couny or_(ped. )

" On'this day before: me, the undersigned Notary Pubiic, personally appeared MOTILAL P, PRA)JAPATI and
SITABEN M. PRAJAPATI, to me known to be the individials. described in and who executed 1he Mortpage, and
* acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes
therein mentionec’

R G‘ dey my ane and officlat seal this 307 day of ﬂj%r 19 %4 .

| N4 4 ”/r'( . Residing at‘/‘?-{;’c,(,( drelind M Dtie 74 Gev]
o ; P'Jb!t;zry' PublidIn and. for the-Statz ¢f %LMM -
o oy TR | “OEFICIAL SEAL®
o My‘commISSIon.expires Lf '?}lmi ") BAVID R. MORSE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIES 4/9/2001

B =

.- LASER.PRO, Rep. U.5. Pat. & T.M. Off., Ver. 3.2(a ic)1988 CF) ProServices, Inc. Al rights reserved.
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