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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES, ‘Thedate of this Morgnge (Seeurity Instrument) 18 v, M8Y 280, 3888 00 tnd the
parties, thelr addressey and -t wentilention nembers, U required, aro ns follows:

MORTGAGOR: PATRICK 4. KING BETH B, KING

1847 N, HALGTED ST, NE HIS WIFE, TENANTS BY THE ENTIRETY
CHICNGO, IL 6UE1¢ 1847 N. HALSTED ST, NE
CHICACO, Il 606GL4

LENDER: FAXTER CREDIT UNICN
Organized and existing uier the laws of the state of Illinois
1425 LAKE COOK RD
DEERPIELD, IL 60015

2, CONVEYANCE, For good nad valusble consideration, the recelpt i sufficleney of which is ncknowiedged, and 1o

sevure the Seewred Debt (deflned below) and Mongagor's performante under Uils Seeurfly Instrument, Morigagor grats,
baryning, sells, conveys, mortgages wl warrants to Lender the tollowing deserlbed property:

Refer to exhibit 'A ch 1g attached hereto and made @ ayt hereof,

#14-33-300-111-001
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ToFcther with all rights, easements, appurienances, royaliles, minernl rights, ofl and gas rights, ol water and ripnrien
rights, ditches, and water stock and all exisiing and futire Limproveiments, stractures, fixtures, wnd replicenients that may
now, Of ot any time ln the (tare, be part of (he reat estnte deseribed above (all referred to as "Propeny™).

3. SECURED DEBT AND FUTURE ADYANCES, The term *Securec! Debt” is defined as follows:

A, Debt incurred under the terms of all promissory note(s), contract(s), Bunranty(s) ar other evidence of deby desribed
below und all thele extensions, rencwals, modifieations or substhutlons, (When referencing the debls below it s
sugpested that you include items sich s borrowers’ names, note amownts, interest rates, maturlry dates, ele.}
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UNIT 1847E 1IN 1847-49 NORTH HALSTED CONDCMINIUM AS

PSTATE: THE WBST 131 FEET OF LOTS 5, 6 AND 7 IN SHEF-
FIELD'S SUBDIVISION QF THE WEST 1/2 OF LOTS 20 TO 24 IN
BLOCK 2 OF SHEFFIELD'S ADDITION TQ CHICAGO IN SECTION 33,
TOWNSRIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE
DECZARATION OF CONDOMINIUM RECORDED AS DOCUMENT 27311483
TOGLTAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCW ELEMENTS IN COOK, COUNTY, ILLINOILS,

Subject to covenants corditions and restrictions of
contract, by and between the parties, dated on or about

March 25, 1957, as amended, ard oenexal rea) estate taxes
for the year 13396 and subsequent rears,

SEND JUBSRQUINT TAX DILLY TG

—rPakuick G, King Patxick G. King

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL -

record as set forth In hat certaln real egtata sale °

(Name) {Meme)

MalL TO! 47 K
fAsn) JAcorY)

—inon, 11 _£0614 chicnog, T, G0ALL

\B47 Novth Halsred, Unit E

(City, Srate dng 20) iCity, 1sin we DR
oA AECOAGEA'S QFMCE 8AX NO,

PAGE D

MAY 13 '98 16148 312 986 696l

PAGE. 03






UNOFFICIAL COFW‘"-‘T“SE CRES

the {nspection. Any Inspection of the Property shall be entlrely for Lender's bunefit and Morigagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM., If Mortgagor fails to perform any duly or any of the covenanis contalned in thls Security
Instrument, Lender may, without notice, perform or cause them to be performed, Mortgagor appoints Lender as altorney
In fact to sign Morigagor’s name or pay any amount necessary for performance, Lender's right to perform for Mortgogor
shall not create an obligation to perform, and Lender's fallure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, 11 any construction on the Propenty is discontinued or not
carried on in a rensonnble manner, Lender may take al! steps necessary to protect Lender’s sceurity interest In the
Property, {ncluding completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as addioani] securlly all the right, title and interest in and to any and all existing or future lenses, subleases, and
any other written e verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modifications ar substiiutions of such agreements (all relerred to ns "Leases™) and rents, [ssues and profits ()
referred to as "Rents”s. Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Lenses, Morigagor may collieet, receive, enjoy and use the Rents so long ns Mortgagor is not in default under the terms of
this Security Instriment,

Mortgagor ngrees that this assignmert | immediately effective after default between the parties to this Security lustrument
and effective as to third parties on the'recording of the Security Instrument, and (his assignment will remuain effective
during any period of redemption by the Mongagor until the Secured Debt is satisfied. Mortgagor ugrees that Lender may
take actual possession of the property withovi the necessity of commencing legal action and that actual possession s
deemed to occur when Lender, or its agent, notitizs Mostgagor of default and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of defaull, Mczigagor will endorse and deliver to Lender any payment of Rents in
Mortgngor's possession and will receive any Rents in trvat Tar Lender and will not commingle the Rents with any other
funds. Any amounts coltected will be applied a8 providec.In this Security Instrument, Mortgagor warrants thit no default
exists under the Leases or nny applicable landlord/tenant lnaw. Mertgngor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law,

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUPMEINTS. Morigagor agrees to comply with the
provisions of any lease if this Security Instrument is on & leaschold. If the Property includes a unit in n condominium or »
planned unit development, Morgagor will perform all of Morigagor’s duties-undr the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT, Mortgagor will be in defoult {f any party obligated on the Sccured Debt fails to inake paymem when due,
Mortgagor will be In default if a breach oceurs under the terms of this Security Instrumens.cr nny other document exeeuted
for the purpose of creating, securing or guarantylng the Secured Debt, A good faith bellef by Leader that Lender at any
ttme Is insecure with respect to any person or entity obligated on the Secured Debt or thut the proseci-of any payment or
the value of the Property is impalred shall also constitute an event of default,

13, REMEDIES ON DEFAULT, In some instances, federal and stute law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedutes for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgngor is In default, Upon defoult, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property, This Mortgage shall continue na o lien on any part of the
Property not sold on foreclosure,

Al the option of Lender, all or any part of the agreed foes and charges, acerued interest and principal shall become
immedintely due and payable, after giving notice If required by law, upon the occurrence of n default or anytime
thereafter. in additlon, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Sccurity Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, und the Lender I
entitled to all remedtes provided al Iaw or equity, whether or not expressly sct forth, The nceeptance by Lender of any sum

{pago 2 of 6)
©1904 Asnkata Syaloms, Inc., B1, Clowd, MN 11.800.307:2341) Form REMTGAL 11/20/95
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ALl tnsueance policies amd renewals sholl be avceptable fo Lender and shadt Inelude o sinndard “morigage climse” and,
where npplicable, "loss payee clause.* Morigagor shall fnmedintoly notlty Lender of eancetlution or termination of the
insurance, Lender shall have the right 1o hold the polleles aud renewals, I Lender requires, Mortgagor shistl immedinely
give to Leader all receipts of paid premiunis and renewal notices, Upon loss, Morigngor shutt give inmediste notice 1 the
insurance enrrler and Lender, Lender may muke proof of losy 1T not muade inmediniely by Martgagor,

Unless otherwise agreed in writing, ail lnsursnice proceeds shall be applied to the restorntion or repatr of the Property or 1o
the Seeured Debt, whether or not then due, at Lender’s option, Any wpplication of proceeds to principul shall not extend or
posipone the due date of the scheduled pryment nor chnge the wnount of any payment, Any excess with be pald to the
Mortgagor, I the Property Is sequired by Lender, Mortgagor's right to any insurance policles and proceeds resuliing from
damage to the Property before the acquisition shall pass 10 Lender to the extent of the Secured Dedn Inmedintely before the
acquisition,

t8, ESCROW FOR TAYFES AND INSURANCE, 1! otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funzs fortaxes and nsurance in escrow,

12, FINANCIAL REPORTS AND ADDITIONAL DOCTUMENTS, Mortgugor whl provide to Lender upon request, sy
flunncin! statement or informaiion Lender niny dee reasonably necessary, Mortgugor agrees to sign, deliver, and file any
additionnl documents or certifications ikt Lender mny consider necessury to perfeet, continue, and preserve Morigagar's
abligntions under this Security Instrument sna Lender's tlen Status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All tutles under
this Seeurity Instrument are Joint and individunl, 37 *iortgngor signs this Seeurity Instrument but does not sign an evidence
uf debt, Mortgagor does so only to mortgage Mortgugor’s intereat in the Property (o secure payment of the Secured Debt
nnd Mortgagor does not ngree 1o be persannlly Hable on the Secured Debt, I this Security Instrament secures o guaranty
between Lender and Mortgagor, Mortgagor agrees to waive > rights that may prevent Lender from bringing any nction
or claim against Mortgagor or asy party indebied under the out'gndon, These rights mny include, but are not Hindted to,
any anti-deficiency or one-netion laws, Morigagor agrees that Lepser und ony party fo this Security Instrument miny
extend, modify or make any change in the terms of this Security Instrient or any evidence ot debt withou! Mortgngor's
consent, Such o change will not release Mortgagor front the terms of this Seeuiity Instrument, The duties and beneflts of

this Security Instrument shall bind and benefit the suecessors and assigns of Meazunor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insimaneat is governed by the faws of the
Jurisdiction in which Lender is located, except 1o the extent otherwise required by the daws of the jurisdiction where the
Property 1s located. This Security Instrument Is complete and fully integrated, This Secvrity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, wr Zav-agreement related to
the Secured Debt that contlics with applicable taw will not be effective, unless that law expressty opimntiedly permits the
variations by written agreement. If any section of this Security Insirument connot be enforeed accora!np i its terms, that
section will be severed and will not atfect the enforcenbitity of the remainder of this Securhty Instrument: Whenever used,
the singutar shiall Include the plural and the plural the singular, The captions and hieadings of the sections ol this Security
Instrument ace for convenience orly and are not (o be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument,

22.NOTICE, Unless otherwise required by tnw, any notice shall be glven by dellvering it or by malting it by first class mall
to the appropriate party’s address on page 1 of this Security Instrument, ar 1 any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS, Except o the extent prohiblied by lnw, Mortgagor walves all apprajsement and homestend exemplion rights
relating to the Property.

{nage 5 of 6}
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