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FIRST HOME MORTGAGE CDRPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, . IL 60056

MORTGAGE

THIS MORTGAGE (" Security Insicuzent™y is given on May 22, 1998 . The mwrigagor is
LINDA R. WALLS, A SINGLE PERSONM

¢"Borrower®). This Security Instrunent is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

?3; -
"
3
N
2
Y

which is organized and existing under the laws ot [LLINOIS . and whose
addressis - 950 NORTH ELMHURST ROAD, MT. PROSPECT, <11 £0056
“Lender™). Borrower owes Lender the principal sum of
I\ One Hundred Forty Thousand Three Hundred and no/150
Dellars (U.S. % 140,300.00 |3
h This debt is evidenced by Borrower's note dated the same date as this Secaray, Instrument ("Note™y, which provides for
Q‘mumhl\ payments, with the full debt, if not patd earlier, due and payable on June |, 2028
This Security Instrument secures o Lender: Gu the repayment of the debt evidenved by tae Note, with interest, and all mwwuls
Qulumnn\ and modifications of the Note; (b the payment of all other sums, with interesy, ‘advanced under paragraph 7 1o
protect the seeurity af this Security Instrumient; and (¢) the performance of Borrower’s covengiits and agreememts under this
ASucurity [nstrument and the Note, For this purpose, Borrower dues hereby morigage, grant and convey o Lender the following
*== (lescribed property located in C00K County, Hhnois:

SEE ATTACHED
L §

P.IN.: 20-25-416-029,
which h.ns the address of 7744 SOUTH CHAPPEL AVENUE, CHICAGO JSuet, Cuy).
l[lmun 60049 |f|p<udc; ¢ "Property Address™);
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" TOGETHER WITH all the improvements now o berealter erected on the property, and all casements, appurienances, and
fixtures now or herealter a part of the property. All replacements und additions shall also be covered by this Security
Instrument. All of the Toregoing is referred to in this Security Enstrument as the “Property

BORROWER COVENANTS that Borrower is kawlully seised of the estate hereby conveyed and has the right to morigage,

~ o grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
e will detend generally the title to the Property agaiast all clavms and demands, subject to any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
varitions by jurisdiction to constitute 3 uniform security instrament covering real property,

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Berrower shall promptly pay when due the
principal of and inerese on the debd evidenced by the Note and any prepayment and liste charges due under the Note.

2. Funds for Tuxes and Insurunce. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly piyments are due under the Note, antil the Note is paid in fall, a sum ¢ Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents 24 e Property, if any; (© yearly hazard ar praperty insurance premiums; () yearly flood igsarance premims,
it any; ey vearly apdegage insurance premiums, iCany: and {0 any sums payable by Borrower 1o Lender, in accordance with
the provisions of parige.ph 8, in licw of the payment of mortgage insurance premiums. These items are catled "Escrow [tems.”
Lender may, at any tme, <olleet and hold Fueds in an amoum pot te exceed the maximum amuount i lender for a federally
related mortgage foan may requite for Borrower's escrow account under the federal Reat Estate Settlement Procedures Act of
1974 as amended from time o tige, 12 UWS.CL Section 2601 e seq. ("RESPA™), unless anather law that applies 10 the Funds
sets a lesser amount. 1 so, Lendds-may, at any time, collect and hold Funds i an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Eands due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with aoplicable law.

The Funds shall be held moan institction: whose deposits are insured by a federal agency, mstrumentality, or entity
ueluding Lender, if Lender is such an instiniioio or inany Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lensder may not charge Botrower fornolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escraw fiems, unless Lender pays Borrover-dnwrest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay aone-lime charge tor an independent real estale tax reporting service
used by Lender in conneetion with this [van, unless applicable lw provides otherwise. Unless an agreement is mikle or
apprhicable law requires interest to be paid, Lender shall not beregrired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interestan:dt be paid on the Funds. Lender shall give 1o Borrower,
without chiarge, an annual aecounting of the Funds, showing eredits o4 debits o the Funds and the purpose for which cach
debit o the Funds was made. The Funds are pledged as additionad secunity S5 all sums seeured by this Secunty Instrument,

I the Funds held by Lender exceed the amounts pesminted to be held by appiicable baw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Lw. fieheamount of the Funds held by Lender at any
time is not suiticient to pay the Escrow [tems when due, Lender may so notify Bortower in writing, and, in sueh case Borrower
shall pay to Lender the amount necessary o make up the deticiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.,

Upon payment in full of all sums secured by this Security Insteament, Lender shadi-promntly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Pronenty, Lender. pricr 1o the acquisition or sale
of the Property, shall apply any Funds beld by Lender an the time of acquisition of sale as a credin agaizat the sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides amherwise, all payments received by Lengder under paragraphs
Pand 2 shall be applied: Dirst, to any prepayment charges due undee the Note; second, o amounts payable ander paragraph 2;
third, to interest due; fourth, to principal due; and last. to iy late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrament, and leasehold payments or ground rents, i any. Borrower shall pay
these abligations i the wapner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pavment, Borrower shall prompily furnish w Lender all notives of amounts to be paid under this paragraph.
I Boreower makes these payments directly, Burrawer shal] prompily Turnish jo Lender receipts evidencing the payments.

Horrower shill prampuly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable o Lender; th) conests in goed Gih the lien
by, er defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfoscement of the hen; or () seeures From the holder of the Hen an agreement satisticiory o Lender su[mrdin.uiug the tien o
this Security Instramend. 1 Lender determines that any pan of the Propenty is sabject o a lien which "f in prmmﬁj. ()

m.GR!IL} (500t hage 216 orm 3014 019




UNOFFICIAL COP857008., ..

this Security tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy she Ben or take one or
more ol the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property losurance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazarts included within the serm “extended coverage™ and any wiher hazards, including
floods or flouding. for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The instrance cagrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
which shatl not be uareasonably withheld, §1 Borrower fails to mamtain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include & standard mongage ciause. Lender
shal) have the right to hold the policies and renewals. I Lender requates, Borrower shadl prompily give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration er repair ot the
Property damiged.. if the restoration or reparr is ceonumically feasible and Lender's security is not lessened. IF the restoration or
repair is not ecodamically feasible or Lender’s security would be lessened, the insutance proceeds shall be applied to the suths
secured by {his Security Insirwment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does nol arswer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may cottect the/insurance proceeds, Lender may use the proceeds to repair ot sestore the Propeny or to pay sums
secured by this Security Insertsnent, whether or not then due. The 30-cday peviod will begin when the notice is given.

Unless Lender and Bortover otherwise agree {n writing, any application of proceeds w principal shall not extend or
posipone the due date of the morsidy payments ceferred 1o in paragraphs 1 and 2 or change the amount of the payments. (I
under paragraph 21 the Property is acquirest by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property priot to the acqguintion shatl pass 1o Lender to the extent of the sums secured by this Secerity Instrument
immediately prior (o the aequisition,

6. Occupaney, Preservation, Malntennnce nid Protection of the Property; Borrower’s Loun Appliestion; Leascholds.
Borrower shall oceupy, establish. and use the Property ag Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue o occupyAte Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wniting, which consent shafl not be unreasonably withheld, or unless
extenualing circemstances exist which are beyond Borrowse's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste.eaihe Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitee of the
Property or olherwise materially impair the lien created by this Securizy snstrument or Lender's security interest. Borrower may
cure such  default and reinstate, as provided in paragraph 18, by causine s action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrawer's interest in the Property or other miaterial
impairment of the lien created by this Security Instrument or Lewder's seeuiiyimerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate unormition or stienienis to Lender (or failed
to provide Lender with any material information} in connection with the laan evidenced by the Note, inteluding, but not limited
to, representations concerning Borrawer's occupaney of the Property as @ principal resivencs. If this Securily lustrument is on a
leaseholkl, Borrower shalt comply with all the provisions of the Jease. I Burrower acquires-fee title 1o the Property, the
leaschold and the fee tithe shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails w perform the covenantsnl sgreements comained in
this Security tnstrument, or Were is a legal proceeding that may significantly aftect Leader's rights S0 Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce kaws of tegulations), wwCbender may do and
pay for whatever is hecessary to protect the value of the Property and Lender’s vights in the Property. vender’s actions may
include paying any sums secured by a lien which has priority over this Security Istrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not bave w du so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shadl bear interest from the
date of dishursement al the Note rate and shall be payable, with interest, upon gotice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. [f Lender requited mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiwms reguired o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance cuverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent (o the morgage insurance previously in effect, at a cost substantially equivalent o the
cost o Borrower of the morigage insurance previously in effeet, Trom an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal 10
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as aloss reserve in tiew of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage msaranee in effect, of to provide a toss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the evers wf 4 wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not thep/aie, with any excess paid to Borrower, In the wvent of a panial taking of the Property in which the fair
market value of the Froperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imziedigtaly before the taking, unless Borrower and Lender otherwise agree in writing, the sumis secured by
this Security Instrument shalt b2 reduced by the amoumt of the proceeds muftiplhied by the following fraction: (a) the total
amount of the sums secured impiediately before the raking, divided by ¢ the fair market value of the Property immediately
before the taking. Any balance <hail be paid to Borrower. In the event of & partial taking of the Propenty in which the Tir
market valug of the Property immediately bofore the taking is less than the amount of the swins secured immediately before the
taking, unless Borrower and Lender othedwiseagree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to tie sums secured by this Security Instrement whether or not the sums are then dne.

If the Property is abandoned by Borrower, or I, alier notice by Lender (o Borrower that the condenmnor vffers 1o make an
award or setile a claim for damages, Borrower faiss 1o sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds /- its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ot nol then dur.

Unless Lender and Borrower otherwise agree in wriing-any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred 1o in pazzgraphs | and 2 or change the amount ol such paynients.

11. Borrower Not Released; Forbearance By Lender Not s watver, Extension of the time for paynient or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender to any sueessor i interest of Borrower shatl
not operate to release the ability of the originat Burrower or Burrower’s successors ininterest. Lender shall not be required to
commenee procecdings against any successor in inlerest or refuse to exiend tie e payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand wae by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedysshall sot be a waiver of or preclude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liubllity; Co-signers. The covenants and agreements of this
Security Instrument shalt bind and benelit the suceessors and assigns of Lender and Borvewer,subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only o morngzgeprant and convey (hat
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b) 15 not personally obiigated to pay the sums
secured by this Security hustrument; and (¢) agrees that Lender and any other Borrower may agree to extend anodify, forbear or
make any accommodations with regard (o the lerms of this Security Instrument er the Note without that Borrewer’s conseut.

13. Loun Churges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loa charges,
and that law is Fnatly interpreted so that the interest or other toan charges collected or o be collected in connection with the
loan exceed the permitted limits, then: (o any such loan charge shall be reduced by the amount necessary (o reduce the charge
o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payent (o Borrower. I a refund reduces priscipal, the reduction will be trealed as @ partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shait be directed 1o the Propeny Address
or any other address Borrower dusignates by notice to Lender. Any notice 1o Lender shall be given by first class mail (o
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided tor in this
Security Instruiment shiall be deemed to have been given e Borrower or Lesder when given as provided in this paragraph.

18, Governing Law; Severnbliity, This Security fnstrument shatl be governed by federal Jaw and the law of the
juriscliction in which the Property is located. I the event that any provision or clause of this Security lnstrument or the Note
contlicts with applicable law, such conflict shald not affect other provisions of this Security Insirament or the Nute which can be
given etfect withowt the contlicting provision, To this ewd the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumen.

17. Transfer of the Property or o Beneficiat Interest in Borrower, If all or any past of the Property or any interest in it
is sold or teansferred (o7 i a benedteial interest in Borrower is sold or transterred and Borrower is not a natucal person) without
Lender's prior written consent, Lender tmay, ap its option, require immediate payment in full of all sums secured by this
Security Insteament. However, this option shail not be exercised by Lender it exercise is prohibited by fedecul law s of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pesiod of not
less than 30 days-from the date the notice is dedivered or mailed within which Borrower must pay ali sums secured by this
Security {nsteugment? (E-Rorrower Fils 1o pay chese sums prior to the expiration of this periad, Lender may invake any remedies
permitted by this SecueiivAdastrument without further notice or demand on Borrower.

18. Borvower's ‘Riges-go Reinstate. IF Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security- insirument discontinued ot any atme prior w the earhier of: () 5 days for such other period as
applicable law may specily for romstatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument, or (b entry-of i judgment enforeing this Sceurity Istrument. Those conditions wre thas Borrower: () pays
Lender all sums which then would b dueander this Security Tostrument and the Note as if no aceelecation had oceurred; (b)
cures any defaull of any other covenants ar_grecinents; (¢) pays all expenses incurred in enfercing this Security instrument,
including, but not limited to, reasonable atarseys” fees; and () takes such action as Lender may reasenably require (o assure
that the tien of this Security Instrument, LendeCs ighus inshe Propeny and Borrower's obligation to pay the sums secured by
this Security Instrument shall cotinue unchanged. Yipon reinstatement by Borrower, this Secunity Instrument aud the
obltgations secured hereby shall remain fully eftective i i no aceeleration bad occurred. However, this right to reinstate shall
not apply in the case of aceeleration wider paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Sewor a partial interest in the Note together with this Security
Tnstrument) may be sold ong or mose times without prior notice o Borrower. A sale may resull in a change in the entity (known
as the "Loan Serviver” that collects monthly payments due under i Note and this Secority Instrument. There also may be one
or mofe clianges of the Loan Servicer wnrelated 10 0 sale of the Note. danrre is a change of the Loan Servicer, Borrower will be
given written aotice of the change in accordance with paragraph 14 abevsand anplicable law. The notice will state the pame and
address of the new Loan Servicer and the address 1o which payments shoub be wade. The astice will also contain any other
information required by applicable law.

20. Huzurdous Substunces. Borrower shall not cause or permit the presencease, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall nat do, nor aliow iy saeoelse o do, anything alfecting the
Property that is in violuion of any Envirenmestal Law. The preceding two sentenees st ot apply to the presence, use, or
storage on the Praperty of simatt quamities of Hazardous Substances thit are generaily recognized to be appropriate to normal
resicdential uses and 1o maintenance of the Property .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Rewsial or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazurdous Substag or Environmental Law
of which Borrower has actual knowledge. W Borrower tearns, or is notified by any governmental or regriavary authority, that
any cemovid or wiher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shidl prompily take
all necessary remedial actions in aceordanee with Environmental Law.

As used iw this paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Environmental Law and the Tollowing substances:  gasoline, kerosene, other lammable or toxic petrolenn products, loxic
pesticides and herbicides, volatile solvents, maerials containing asbestos of formakdehyde, and radioactive matecials. As used in
this paragraph 20, "Environmental Law” means federal Laws and laws of the jurisdiction where the Property is located that
relie 1o heaith, safety or environmemal protection.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shisll give notice 1o Borrower prior to acceferation foltowlng Borrower's breach
of wny covenant ar ugreement in this Securlty Instrument (hut not prior (o acceleration under pyragraph 17 unless

47
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apphivable law provides otherwise). ‘The notice shall speeify: (1) the default; (b) the action required 1o cure the defuult;

" (e) n date, not less than 30 duys from the date the notice Iy given to Borrower, by which the default must be cured; and

_¢ (d) thut Tailure to cure the default on or before the date specified in the notice ny result in acceleration of the sums
. secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to ussert in the foreclosure proceeding the
 uon-existence of a defuslt or uny other defense of Borrower to neeeleration and foreclosure, If the default [s not cured on

~or before the date specifled in the notice, Lender, ut its option, nuy require immediate puyment In Tull of all sums

" secured by this Secarity Instrument without further demand and may Toreclose this Security Instrument by judicinl

procecding, Lender shall be entitled to colleer s} expenses incorred in pursuing the vemedies provided in this parugraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of wil sums secured by this Security Instrument, Lender shall selease this Security Instrument
without chirge 1o Borrower. Borrower shall pay any recordislion costs,

23, Waiver of Homestend, Borrower waives all right of hemestead exempion i the Propeny.

24. Riders/cx this Securlty Instrument, If one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument e covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenams ad agreerents of this Securtty [nstrument as 1f the riderts) were a part of this Seearity Instruinent,
|Check applicable boxcesl

[ ] Adjustable Rate Riuer [} Condomvinium Rider [X] i-4 Family Rider

| Graduated Paymem Ridar [} Pranned Uni Development Rider { ] Biweekly Payment Rider
[ | Batloon Rider f [ Rate Lmprovement Rider _} Second Home Rider
[ TVA Rider L 1othens) [specily]

BY SIGNING BELOW, Borrower accepts snd agrees 1o the termssnd covenints cunlaincd in this Security Instrument and
in any rider{s) executed by Borrower and recorded with i
Witnesses:

e (St
Burrower

SaSealy e e A SRD
Buruwer Borrower

» 3 + \ l [P 3 '
STATE OF ILLINOIS, | Coct Comy s
SR L, (v e e L a Notary Public i and for said counvara stine do hereby certify

ma LINDA R. WALLS

, personally Known to me 1o be the same person(s) whose nane(s)
subscribed to the Toregoug instrument, appeared before me this day in person, ad acknowledged that he/she
signed and debvered the said instrument as his/her  free and yolumary-agt, for the Mses an L purposes | lhcrcln sel forth.
Given under my hand and official seal, this 200 day ui l\“ iy 09y

My Commission Expires:

Qnooooounouooooonooooo

L ]
H OFFICIAL SEAL ‘:'
H RITA MARTINEZ N‘S:
$ NOTARY PUBLIC, STATE OF ILLING :
:
L ]

4, 1939 o
ommission Expires Qet.
.TC.C..QQOO'........ YY1 1Y) mismlnwwmm " o
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 22nd day of May _ 1998 .
and is incorperaed into amd shall be deemed 1o amend wad supplement the Mortgage, Deed of Trust or Security
Deed (the “*Secunty Instrument””) of the same date given by the undersigned (the " Borrower™) 1o secure
Barrower's Nule o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "*Lender™)
of the sapwe date and covering the Property described in the Security Instrument and locited at:

7744 SOUTH CHAPPEL AVENUE,CHICAGO,IL 60649

1Property Address}

14 FAMILY COYENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furtaer covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by tae Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter Jocaied in, on, or used, or intended © be used in connection with the
Property, including, bur not limited o, (hoseAdor the purpeses of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire picvention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water, closets, sinks, ranges, stoves, refrigeritors, dishwashers,
disposals, washers, deyers, awnings, stonmn windows -storm doors, screens, Blinds, shades, curtains and cuniain
rods, attached mirrors, cabinets, panelling and attachedtzor coverings now or hercafter attached 1o the Property,
all of which. including replacements and additions theectershall be deemed to be and rematn o part of the
Property covered by the Security Instrument, Al) of the Juzeroing gether with the Property described in the
Security tnstrument (or the teasehold estate it the Security Insteoient 1s on a leasehold) are referred 1o in this 1-4
Family Rider and the Security Instnunent as the " Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree o or make a
change in the use of the Propeny or its zoning classitication, unless Lender Das agreed in wriing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirerients of any governmental body
applicable w the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skall pat allow any lien inferior
to the Security Instrument 1o be perfected against the Property without Lender’s prior v ritley perntission.

D. RENT LOSS INSURANCE, Borrower shall maintain insuranee against rent loss 2t adition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dzlsl,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting, the first
setence in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and azreements set forth in Umiform Covenant 6 shall remain in effect.
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(i ASSIGNMENT OF LEASES. Upae Lender's request, Borrower shall assign (o Lender atl leases of the
Property and all security deposits mile in connection with frases of the Propeny. Upon the assignent, Lender
shall have the right o modify, extend or terminate the existing Teases and (0 exeeute new leases, in Lender's sole
diseretion. As used in this paragraph G, the word “lease™ shall mean “‘sublease™ i the Security Insttument is on
a leascholid.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absotuiely and unconditionally assigns and transfers 10 Lender all the rewts and revenues (4'Rems™) of
the Propenty. regardless of 0 whom the Rents of the Property ase payable, Borrower awthorizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tenant of the Property shait pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents untid (i) Lender has given Borrower notice of default
pursiant 1 parageaph 21 of the Security nstrument and G1) Lender has given natice 1o the renam(s) that the Rets
are 1o Peond 1o Lender ar Lender's agemt. This assignmient of Rents constitutes an absolule assignment and not
an assignarad fur additional security only.

I Lender gises notice of breach o Borrower: (0 il Rents received by Boreower shidl be held by Borrower
a8 trustee for B ket of Lender only, to be applied o the sums secured by the Seeurity Instrument; i) Lender
shall be entitled to veiest and receive all of the Rents of the Propeety; (i) Bassower agrees that cach enant of the
Property shall pay all Béws due and unpaid to Lender or Lender's agemts upon Lender's writen demand o the
tenant; (iv) unless applicadte law provides otherwise, all Rents coliecied by Lender or Lender's agents shall be
applied first 10 the costs of taxipg centrol of and masaging the Property and collecting the Rents, including, but
not limited 1o, allorneys’ fees, receivee's fees, preminms on receiver's bonds, repair and maintenance costs,
insurance premiums, tses, assessmems and other chinges on the Property, and then to the sums secured by the
Security lnstrument; (v Lender, Lender s sgems or any judicially appointed receiver shal) be liable o accoum for
caly those Rewms actuadly received; and (vi, Yender shall be entitled 40 have a receiver appoimted 1o take
possession of andd manage the Property and colicer the Rents and profits derived from the Propeny without any
showing as 1o the inadequacy of the Property as segurity.

I¥ the Rents of the Property are not sufficiens liecover the costs of taking comtrol of and managing the
Property amd of collecting the Rents any tunds expended by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Securily [nstrument pesaant to Uniferm Covenam 7.

Borrower represents and warrants that Burrower has novexccated any prior assignment of the Rents and has
not and witl not perform any act that would prevent Lender Srom cxereising its rights under this paragraph.

Lemler, or Lender's agents or o judicially appointed receiver shall_nol be required (o enter upon, take
cotrol of ar maintain e Propeny before or after giving notice of ovizalt 1o Borrower. However, Lender, or
Lender's agents ot a judicially appoimed receiver, may do so at any time whorea default oceuss. Any applicanion
of Rents shall not cure or waive any default or invatidate any other right or rewe'y-of Lender. This assignment of
Rens of the Property shall termimate when all the sums secured by the Security nstrinient are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's delauli or breach under any noreur agreement in which
Lender has an interest shall be i breach under the Security Instrument and Lender may invoke 2y of the remedies
permitted by the Security lastrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contaned in this 14
Family Rider. -

(Sealh fﬂf'/d.,-, /\/(Jﬂ[(x') (Scal)

Horrewer ' L/i NDA R ' W\L L S 'mmmf

{Seah {Seal)

Borrower Borrower
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